S 


sales, improved earnings. That’s the 1959 outlook for 
Canads’s $1.2 billion-a-year chemicals industry, as Hugh Stuart | 
Sutherland, 49, takes over the presidency of one of the industry’s 
fastest growing companies, Shawinigan Chemicals Ltd., Montreal. 
A subsidiary of the giant Shawinigan Water & Power Co., the | 
firrn manufactures a broad range of chemical products at plants | 

in Canada and the U.S. (Personality sketch, p. 6) 


NATION’S BUSINESS 


Here’s a Chance 
To Build Morale 


The new session of Parliament opens next week. As usual it 


Will take two weeks to adopt a loyal address thanking the Gov- | is speeding up expansion plaw- | fo)jowing its consolidation with 


ernor-General for the gracious speech at the opening. | 


This traditional form should be a way of defining, right at|. 
the beginning of the session, the main opposition criticisms of 
government policy. For this reason governments are always 
tempted to make the speech from the throne into a not too 
provocative catch-all for everybody. 


It is not a good custom; and more often than not it reacts | 
against the government. 


This year, more than ever, it is desirable for the government 
to make its intentions as clear as it possibly can and at the earliest 
opportunity, The throne speech offers Mr, Diefenbaker an ideal 
chance to.start rebuilding the national confidence which is essen- 
tial for future government financing. 


The address, Which Finance Minister Fleming made in Toronto 
this week showed that the government is aware of the need. 
‘Mr. Fleming's assurances were very welcome so far as they went. 
But it won’t be easy to make the change of direction which Mr. 
Fleming indicated when he said that progress toward recovery 
“will enable the government to direct its efforts more definitely 
toward curbing inflationary forces.” 


It will require a great change both in government spending 
habits, and in methods of paying for the spending, such as only 
the Prime Minister can enforce. Nor will continued generalities 
about sound money do. The public — and specifically the in- 
vestors here and abroad — needs to be shown that_the legislative 
program is designed to ensure sound monéy. 

This ig why the speech from the throne is so unusually im- 
portant. Mr. Diefenbaker will do a lot for the country if he makes 
it absolutely clear and specific about the priority of sound fin- 
ancing at this period of gradual economic recovery. 


” ” * 


Can We Sell Oil to U.K.? 


The idea that Britain should import. oil from Canada goes 
back more than 20 years and hasn’t been realized yet; but this 
doesn’t mean that it’s to be laughed off as something for the birds. 

It has been, revived by a London economist, Dr, Georg 
Tugendhat, in that city’ s Petroleum Times. 

If there is any serious British interest in buying Canadian | 
oil or having it available in time of emergency, this is something 
to belooked into because Canada’s oil industry needs markets. 

The “natural” outlet for our surplus is evidently the U. S.; 
but experience shows that the Americans are not long-term re- 
liable customers for anything they themselves produce. A deci- 
sion taken now in Washington to regard North American oil 
reserves as a single pool for defence purposes—and so to exempt 
Canada from restrictions on U. S. imports — might be reversed 
in one, two or five years. 

Britain, unlike the U, S., is 100% dependent on outside oil | 
sources and these are entirely under foreign (i.e. non-Common- 
wealth) political control. 

Dr. Tugendhat says that with an Edmonton-to-Halifax pipe- 
line (costing $400 million, Re estimates) Canadian oil could reach 
the U. K. at a price competitive with Venezuelan and Middle East- 
ern. Many Canadian oilmen would say that his figures must be 
widely off the mark if they yield this conclusion. 

But an increase in Canadian oil output would lower produc- 
tion cost per barrel. Use of supertankers, and perhaps of Van- 
couver instead of Halifax as the pipeline terminal, could cut 
transport expense. ; 

Most significantly from the British point of view, Tugendhat 
grgues, an oil supply from Canada, friendly and peaceful, would 
be-more reliab'e than a supply from the Middle East that may 
be, indeed actually was in 1956-57, interrupted by war or crisis. 

The question is whether there is any subc‘antial British sup- 
~ for the idea. Would the British be interested in financing 

seeing that it would be an investment in their own 
coder and intended, possibly, only for occasional use? Altern- 
atively, could Britain offer any assurance of a dependable market 
at an acceptable price? These questions are worth exploring. 
Canada’s economy has ar haie successfully built, it’s worth keeping 
in mind, on the proposition that trade may be made to flow East- 
West when geography seems to demand that it flow North-South. 





Not Much Gain Here 


_. The fourth meeting of the joint U. S.-Canadian Cemmittee on 
Trade and Economic Affairs this week gave every appearance of 
tackling outstanding questions between the two countries more 
thoroughly than any.of the previous three, despite the unfor- 
tunate absence of two key figures, Secretaries Dulles and Benson. 

The Cabinet’members from the United States had planned to 
leave Ottawa for Washington late Tuesday afternoon. The meet- 
ing didn’t break up until evening. Waiting observers were begin- 
thing to believe that this time, at last, real progress. was being 


» made. But the joint communique issued later made it clear that 


long session had accomplished little more than explore the 


really 
sides it was felt that the discussion of mutual 
way is helpful. That is true, but it is hardly enough. 
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IMPROVING CONDITIONS 


Pulp-Paper Men 


Inside 


Talk Expansion 


Paperboard and. fine papers 
leading the growth parade in 
ihis key industry... 


By JACK McARTHUR 

MONTREAL (Staff) ‘— The 
upturn for pulp “and paper (FP, 
Jan. 3) has executives wonder- 
ing whether they should dust off | 
shelved “expansion plans. 

The feeling: 

That thoughts of general 
expansion in the industry are 
premature; but that improving 
conditions are generating good- 


How they 
invest $10,000 
to wet $35,000 


to expected full-year operation | plus an 


of machines which started pro- 


duction last year, income... 


| In fine papers, Howard Smith | 
| Paper Mills is installing a new | 
|machine to hike capacity by | 
about 35,000 tons. 


Powell River Co. has an- 
| nounced plans for a 12,000-ton 
fine paper mill in Western Can- | 
ada. 


sized growth in special situa- | 


tions. 


In newsprint, especially, there | 
seems little economic reason for | 
new capacity*right now. 

The last great wave of growth | 


— which extended into 1958 — 


resulted in much “excess” ca- 
pacity. Canadian output last 
year was about 85% of capacity. | 

In other branches of the in- 


dustry, there is also some un- | 


used capacity. 
But firming demand for things 
like paperboard and fine paper: 


ning. 
Canadian newsprint capacity 


in 1959 is estimated at 7.5 mil- | 


lion tons annually compared | 
with more than 7.2 million in | 
1958, 


But the increase is largely due 


Teamsters 
Open Drive 


In Canada 


Opening ‘thrusts of an im- 
pending drive for retail labor 
have been made in Canada by 
Teamsters Union. 

So far, only preliminary 
efforts are under way at organ- 
izing drivers and helpers at a 
number of Simpsons- Sears lo- 
cations. 

Officially, the union hasn't 
completed plans for its general 
onslaught on the big mail-order 
firm (FP, Dec, 20), 

Details are ‘to be worked out 
between Canadian boss . Casey 
Dodds and Teamster locals, a 
spokesman told FP. 

Meanwhile, observers. are 
watching two smaller interna- 


rtional unions already in the 


field: Rétail Clerks and the Re- 
tail, Wholesale & Department 
Store Union. 

Both unions, with only scat- 
tered successes so far, could 
easily be whipped into renewed 
vigor by the Teamster cain- 
paign. 

Retail Clerks, rumored to 
have a deal with Hoffa’s union 
in U.S., might be ready for a 
similar pact hére. If this hap- 
pens, its somewhat larger oppo- 
nent, RWDSU, could be expect- 
ed to act to meet the combined 
Teamsters-Clerks threat. 


New Car Sales Pep 
Suppliers Feel Gain Too 


There has been a. sharp pick- 
up in sales of new cars since the 
introduction of the 1959 Cana- 
dian-built models. 

All sections of the industry— 
makers and parts suppliers — 
have felt a gain, 

Sales in October, November 
and December were the first 
months in 1958 to be higher than 
corresponding months .of 1957. 

Production in the eight final 
weeks of 1958 was up 19% on 
the same weeks of a year earlier. 

The stepped-up rate of pro- 
duction is likely to be continued 
throughout January —— but in- 
tense cold weather blanketing 
Canada is having a restraining 
influence on buyers. 

And two companies, Ford of 
Canada and Chrysler of Canada, 
are still seeking settlement of 
new labor contracts, 

Calendar year .1958 ended 
with only one conipany, Gen- 
etal Motors of Canada, record- 
ing higher production than in 
1957, The gain was 3.4%. 

Ford | ion’ in Canada 
was” 18.8%, Chrysler 
36.4%, Sindobehos Packard 
17.4%. ° 


| West Forest Products Corp. has 
| signed a deal with the pravince 


| Abitibi Power & Paper Co. | Bruce Hutchison speaking, 
| says subsidiary Provincial Paper | 
| will start immediately on gen- 

|eral expansion of fine paper 
| capacity. 


| In paperboard, Bathurst Pow- 

jer & Paper has announced | 
expansion of high-quality box- | 
| board output which. by spring | 
| should make available an extra | 
25,000 tons annually. 


Floreat Macmillan! says 


There is speculation on | 
vhether Gair Co. Canada will | 
eventually expand paperboard 


Continental Can of Canada. 

It’s understood one other | 
| paperboard producer is thinking | 
|in terms of additional capacity. 


In the longer run, Alberta | 


By RAY MAGLADRY 
Labor blowups in Ontario 
could mean a battering punch 
to our slowly recovering 
economy. 


of Alberta to build.a 60,000-ton 
pulp mill near Edmonton. Com- 
pany also plans to supply news- 
print to the Prairies. 


Crown Zellerbach in New- : 
foundiand is engaged in a| Four major disputes — all 
survey which could lead to an |cafried over from 1958 — are 
extremely large pulp and Pe et warming up. 
operation. A’ strike from any one of 

Suieilish , backers of. News tem would hurt at a critical 
Scotia Pulp Ltd. this year are | “™* 
expected to make a decision © In autos, both Ford and 
about their much-discussed $40. Chrysler are locked in tough 


po oie . | negotiations with Auto Workers 
million pulp mill in Nova Scotia. Union. For Ford, strike deadline 


In New Brunswick, there are | is this weekend. 
still rumors that U.S. interests| @ In farm implements, UAW is 
have done preliminary planning | armed with strike vote in its 
for a new pulp and paper opera- | talks with Massey-Ferguson. 
tion. @ In vital hydro power, mem- 

In the same province, the|bers of Ontario Hydro Em- 
planned newsprint mill at Le-|Ployees Union have turned 
preau has been stalled. But| down commission’s contract of- 
Irving Pulp and Paper is build- | fer. Next step: more negotiating. 
ing an 85,000-tori sulphate mill} Ford- UAW talks this week 
at Saint John for completion in | were in last lap before a union 
1960. strike deadline set for Sunday 

‘ “ night. 

eee a ons te noe, A strike would take over 
Newfédan@land Devel opment Co, | 7:000 Ford workers from jobs in 
for a newsprint milf in north- Toronto, Oakville and Windsor, 
western Ontario; and by Kiti- At mid-week, talks were close 
mat Pulp and Paper for news- to an agreement. Basic monetary 
print ahd pulp operation in B. C. 
The latter is unlikely to develop 
within the next five years, says 
the company, owned by Powell 
River and Aluminum Co. of 
Canada. 


In both Manitoba and Saskat- 
chewan, provincial governments 
are hoping to encourage sub- Between now and next May, 
stantial pulp and paper ex- members of the Toronto Stock 
pansion. Exchange are likely to find 

themselves embroiled in an issue 
that has plagued the exchange 
ever since it was formed back 
in 1934 out of the old Toronto 
Stock Exchange and the Stan- 
dard Mining Exchange. 


The issue: How far can the 
exchange go-in upgrading its 
Drop in total production of| Standards as.a market for trade 
the industry was 12.7%, (Pro-|in outstanding securities, with- 
duction table, p. 15.) out endangering its other func- 
tion as a vehicle for raising risk 


The year was one in which! money for natural resource de- 
imported European cars vateoanaatl 


achieved a greater volume of 
sales in the first 11 months than 
any other full year. 





Sharply 


tection for the investor, who de- 
pends on the watchful eye of 
Imported cars gained) 497% exchange Officials to make sure 
over 1957. that he gets a fair break when 

Their share of the market:| trading in shares listed on the 
19.1% (compared with 12.2% a} TSE. 


year ago). There is general approval of 
Much of the gain has been due) the idea of more effective safe- 
to the impact of small cars im-| guards for the investor against 
ported from the U. K. by Gen-| fringe operators, but there is 
eral Motors and Ford. less unanimity about the way 
this can be achieved. (Details 

Chge. in | ON P. 5.) 
a oe An across-the-board crack- 
down on the Toronto Stock Ex- 
change that resulted in removal 
of about 15 companies from the 
trading list in 1958, has led to 
a step-up in the eontroversy 

lately. 


At times, the dispute has 
ae eee ee tetas 

a full-scale brawl that would 
Se See eaabine ak te 
TSE. against members whose’ - 


{(Janvary-November) 


Share of total morket 1958 
% 

esta Veuxhell) .. 46.0 

Ford (inc. U.K. prods) 24.0 


13.0 


44 — +60 
26.8 147 
Chrysler 19.5 —36.6 
Shere of North American 


46.1 
29.0 
22.2 


+0.5 
F —17.9 
Chrysler —3%.6 
Shore of 
“45 +145 
74 +220.0 


Vaurhall ...eceeseee 17.4 
Ford 07 NO +444 


eon eeeeee . 
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At stake is even better pro- | 


Here’s a 14-year analysis of FP’s managed investment 
accounts (Compton’s and MacNab’s), of what stocks 
were bought and sold, clues to wise portfolio-making. 
All the details jand facts .. 


comstoccccovce Dp, 19, 26, 


‘I urge that Ottawa increase taxes’ 


He says Canada has con- 


tracted an honest debt, and thatthe only way we can 
pay it is by raising your tax bill ......... ese p. 14 


U. K.’s wise men predict a $4 pound 


FP’s London columnist, 


Adelphi. Old Britain is happy, healthy and heading for 
new heights, he reports on 


- p. 36 


Labor Blow-Up 


Cloud Recovery 


changes (roughly 24% in each 
of three-year contract) were 
previously ironed out, but a 
number of side issues remain 


Although Chrysler workers 
have. authorized a strike, it is 
not likely that talks will come 
to a head until the Ford pattern 
is known. 

Massey - Ferguson plants in 
| Toronto, Brantford and Wood- 
stock employing 5,500 are af- 
fected in simmering dispute 
with Auto Workers, ‘chiefly over 
what company contends is a 
need to restore management 
rights under the contract. 

At Ontario Hydro, both union 
and commission have _ been 
standing pat since a conciliation 
board report in late November 
generaily supported Hydro’s 
offer. 

The threat: Possible cutoff of 
industrial power in the province’ 
should union use the strike vote 
it has received. 

But the odds appear to be 
against such an industry- 
crippling walkout, although 
union-shows no sign of 
weakening. 


TSE Battle Shapes Up: 
Are Controls Too Tough? 


business is mainly. industrial 
stocks and bonds. 

So far at least, however, it 
hasn’t developed that. way. Sev- 
eral important mining men are 
siding with the “industrial” 
houses. 


How Much Recovery? 


* 
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PATINO OUT FRONT 


C 


hougamau 


‘Copper Pot’ 


Boiling 


Again 


A new mill, new output and 
bigger ore zones. They’re sign- 
posts to a new boom... 

By FRANK KAPLAN 


A major drive at wresting out the metal riches of the Chiboug- 
amau area in northwestern Quebec is getting under way. 


This drive is being spearhtaded by 


the international Patino 


organization of Bolivian tin fame through its mushrooming Patino 


of Canada. 


It’s based on careful spending to obtain production of copper 
from known deposits at a time when there’s some uncertainty 


over price future of the metal. 


Alréady, some $12 million of expenditures gan be seen (de- 


tails, p. 34). 


Investors will recall the feverish Chibéugamau copper boom 
of 1955 and 1956 which ended sharply late in 1956 when the price 
of copper collapsed on world markets. 


The signposts that point to a 

much-expanding Chibougama 
copper camp and indicate some 
of the potential include: 
e Announcement this week by 
Copper Rand Chibougamau 
Mines that it is starting cor- 
struction of a mill, to ty 1,569 
tons of copper ore S dai 

Completion eae "ate is 
early fall, with mine develop- 
ment keeping pace. 

@ Chibougamau Jaculet Mines 
is working toward fall produc- | eral 
tion of 200-300 tons of ore daily 
to be shipped to the Copper 
Rand mil. — 

e Drilling veeuiin from Port- 
age Island (Chibougamau) 
ee ees and its nbor — pro~ 


Mines — ees possible en- 
larged ore zones. 

Portage is being aimed as a 
possible feeder to Copper Rand 
and could move into under- 
ground exploration this spring. 

These three companies—Cop- 
per Rand, Chibougamau Jaculet 

(Continued on page 8, col. 2) 


WELDED COPPER 
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Mining Activity 
Heads for Surge 


Stepped- up exploration activity 
resulting in new mineral finds is 
building the base for a fresh surge 
of growth in Canadian mihing, 
says the 1959 edition of FPp’s Sur- 
vey of Mines, 

This 408-page basic reference 
book reports that Canadian min- 
ing is preparing for greater min- 

eral demands of ee indus- 
try throughout the world 

Providing details on all active 
min companies in Canada as 
wel] as thousands of others, the 
Survey of Mines is the most com- 
prehensive he in its field. 


Survey of Mines, 1959 edition, 
is available from The Financial 
Post, 481 University Ave., Toron- 
to 2, Canada. Price: $4. 


age-Hersey Gets Process 


Feared ‘Threat’ in U.S. 


By RODNEY TOUCHE 

Page-Hersey Tubes Ltd. To- 
ronto, has secured exclusive 
Canadian rights to a new proc- 
ess for the high-speed produc- 
tion of welded copper tubing. 

Page-Hersey is the only com- 
pany in North America to be 
licensed for the process. 

The process itself is claimed 
to be the only production meth- 
od in the world for bes org 
copper. 

Developed by New Rochelle 
Tool Corp., New Rochelle, New 
York, it was described to FP 
by New Rochelle’s president, 
Herman C. Morris, as “a ter- 
rific threat to vested interests.” 

Licerises have been granted 
recently to companies in a num- 


The Outlook 


An FP roundup of the latest 
_ facts and expert opinion on 
the economic weather ahead ... 


By DALTON 


ROBERTSON 


Ottawa appears to be counting on a business recovery steady 


enough to keep 1959 unemployment below last winter’s peak. 
This is the case despite widespread opinion outside Ottawa that 
one in every 10 members of the labor force will again be job 
hunting at the March high point of unemployment. 

Finance Minister Donald Fleming told a Toronto Canadian 
Club audience this week that he expects the proportion of jobless 
to be smaller this winter than last. He did not predict any sudden 
boom; in fact, he hoped that the recovery in 1959 would proceed 
at a steady and sure pace. 

Another major Fleming point: Let’s not underrate the risks 
of inflation — but let’s not exaggerate its immediate threat. 


ber of countries in Europe and 
South America. However, no 
company has been licensed in 
the U.S. 

“We have received,offers from 
all. the big U, S.. producers,” 
Morris told FP. “They want to 
buy up the process and they 
want to buy up our company. 

“We have not licensed any 


~i| company in the UW. S. because 


we feel the process may not be 


~used.” 


Bage-theesy expects to be 
producing welded copper tube 
by May or June this year. 

It is the second move of the 
57-year-old Canadian company 
out of the steel pipe and tube 
field. (It began production of 
plastic piping four years ago.) 

The new process, using high 
frequency resistance heat, can 
also be used for welding steel, 
alloy steels and aluminum. 

Page-Hersey has already 
taken delivery of two welding 
units. Production of copper 
tubes will begin as soon as a 
new 14-in -4-in. forming and 
sizing mill arrives at Welland. 

“This will be followed in due 
course by the production of 
alurninum pipe and tubing, and 
later by tubes of various alloy 
steels,” W. E. Bannerman, pres- 
ident, states. 


Commenting on the new proc- 


Tomorrow’s inflation — if any — won’t come from too many 


dollars chasing too few goods, There’s no scarcity. There’s a 
surplus of eh commodities and over-capacity in many manu- 


estes canoer eibiitie Wak. mses 060 nine aieniatinnn 
are labeling 1959 » year of slow business recovery and relative 
(Continued on page 8, col. 5) 
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: : W " / y, month’s total falling to 93.2 million (96.4 million in 1957) | manager W. B. Thompson. | uses in the manufacture of glass, 
Your VV Il } S and the ten-month, total to 906.6 million (942.7 million). | Merged were: Alexander Mur-|*"!"8ling, plastics and rubber. 
ray & Co., Brantford Roofing Co., | 
Major Weekly Indicators and Canada Roof Products Ltd. | 


The move is the latest consoli- = FM 
Pre-  Pre- | dation of Dominion Tar’s many | 


Latest Date vious vious Year| ,;..: . . 
or Week Ended Week Month Ago | “'Versified eee _|PRI NI T Ee R Ss 
Department store sales, % change | Recently company’s two brick- 





aie from year earlier .........s405 (Dec. 20) +45% £25% +7.5% 439.1% | making subsidiaries were merged | ™M 
‘ N ti ] TORONTO MONTREAI : UN ~ = enters eee eae pre nore =e AO One ay firm Cooksville- | an ae 
—vationa abe is Carloading totals .........+ ribtie (Dee.21) 66,806 65,620 76,351 65,145 |) a peairie Brick Ltd. ( Nov,| 220 ADELAIDE ST. W. - TORONTO 
HAMILTON — WINNIPEG Eastern Canad@ ..isssescecunees(DeG21) 41,898 40,935. 47,172 41,927 | “2P + Ry, aNeV, | 





ses Western Canada .....ciccss+,-s(D@C, 24) 24,908..24685. 29,179 23,218 | 19). 
Iron and steel mfg. ...0s¥os,04.(De¢.21) 1,016 "985 ° 1,142 1,308 
Ores, concentrates ..,.i/..../salDec.21), 2,872..2,677 4,191 3,752 


 Trast® “ er 


EDMONTON er OCT TS 


| SOmrawy timiteos BANS els muna ager ir Base metals :-.......ssieeee ..0@Dec2i) 46° 428 446 585 
sia ahi» ; Lumber,.timber, plywood ......(Déc.21) 3,404 3,248. 4316 3,090 
Cement) oy iieetese ss Bas gelhiss (Dee.'21) 226° 219-685 = 259 

Passenger car production oc tabeeee 1 ‘Jan. 3) 5,563 5,535 7.527% . 3,383 

Truck production ........ceseseses (Jan. 3) 798 725 1,388 563 





Chartered Banks 
Personal savings ....($millions) (Dec.24) 6,785. 6,775 6,780 . 6,186 
Loans outstanding ..($ millions) (Dec.24) 5,345 5,363 6296 5,404 
NHA mige. holdings ($ millions) (Dec. 24) 786 77 766 585 


Bank of Canada holdings of 

















Securities .......... ($ millions) (Dec:31) 2,713 2,762 2,765 . 2,480 

Short-term govt. ...($millions) (Dec. 31) 281 327 289 1,246 

Long-term govt. ...;($miillions) (Dec.31) 2,340 2,334 2,384 1,18) 

Other securities. ....($ millions) (Dec. 31) 38 38 39 16 
’ Bank Clearings: 
Montreal /¥...; . ++». ($ millions) (Dec. 31) 657 745 ~=-1,099 838 | 

Toronto, ..;.«.. . «ee. ($Millions) (Dec. 31) . 1,061. 1,061 1,371. 1,093 

Cdn. dollar (U.S; cents, av.) ;.6..... (dan. 6) 103.681 103.769 103.513 101.427 

T.S.E. industrial index .:.... seeees. (Jan. 6) 518,16 512.13 507.21 403.56 

Yield 114 stocks ..,.....4.. eS ee. (Jan.5) 4.09% 417% 4.20% 5.46% 


Bus, fail. 4-wk. moving av.;‘(no.) (Dee, 25) "23.2 29.2 34.0 25.5 


Steel ingot production ,....(tons) (Dec. 27). 7%423 100515 98,989 n/a 





















































































% of capacity ...... boc reuters’ (Dec. 27) 68.1% 884% 87.1% n/a 
» 
Facts by the Month 

One Two One 

‘ Menth Months Year 
WHAT WE PRODUCE— Latest Month Previous Previous Previous 

ain all Industries (Index) ........i.+s0. Oct, 768.3 238.2 2381.0 289:6 

aln factories (Index) .. ds ose Oct. 3738 278.1 210.8 281.2 

eTotal nondurable goods s. Oct, . tor 259.6 25.4 252.3 

Food & bev.+:....... &. Sept. 2813 289.3 284.0 291.9 

POMUIG BEST ew cece scces cess’ Mins Sept. 168.2 156 0 1180 179.1 

Coot i ieee eek ee Tae Sept 160.5 151.9 ° 141.0 158.2 

Chemical products ............5.658%, Sept 306.9 311.0 310.9 306.3 

sTotal dutable goods (Index) ....:..... Oct, BOTS 71 311.1 826.4 

fron & steel products .............0+5- Sept... 251.0 256.8 267.0 300.8 

Primary iron & steel sehenegeeerenwens Sept... 205.7 _ 271.3 340.4 383.7 

From mines (Im@ex) ,,...-..--nsteaes> Oct, > 820.6 330.6 296.5 316.9 

Migtalt ac cudnt tks han 424 aN abe%e oss. Sept. 1968 180 8 179.9 183.7 

Noriferrous smelting, refining ,......- Sept. 255.8 254.6 271.8 215.6 

GONG. ene viiene chan wos kvdhemngneornseda: Sept, . 108.4 102.3 105.7 107.8 

_From farms \ 

Cattle delivered (000) ... Oct 160 195 160 170 

Hogs grade (000) vor, Ot 513 528 403 304 

ne re ee Peres Tete -.-. Sept, 1338 127.7 123.8 146.5 

/ —From sea 

boss } : East Coust catch ($000) ..........645. Och 3,404 4,898 6,718 3,039 

Her never realized how good a typist he had W. Const catch (9000).........; eh .0, Oct, 3,735" 9,993 144551888 
until he bought that new Smith-Corona ELEcrric! ne en “Cate anh 

' ~—From forests 

Now she breezes through reports, letters, forms— Newsprint (000 tons) ......../.....-. Nov, 518 544 491 503 

. EN Pulp (000 toms) ........6...0505 ahh atee Nov. 849 899 803 796 

turns out the. crispest, cleanest. work he ever saw. Siempre eatin aie Se CTS ee Bi 

. ; « —In powerhouses 

The secret? Smith-Corona’s exclusive. Keyboard electricity. {million kWh.) ...,ssten.- NOV, 8.462 8,347 7,616 8,175 

Slope, Cushioned Key Action ... . a dozen features eua¥ we ot. See ae ald 
the ith-Corona ELECTRIC Retail sales ($ millions) ...........- Oct. 1.311 1215 1,244 1,225 

only, Smith C mm RIC offers! Dept. store sales (§ millions) ........ Oct. 1245 119.6 98.2 118.1 

prt $ : Wholesale sales ($. millions: ......... Oct Til 679 613 657 

7 Have your (jirl Friday mail the coupon for full Mfrs. outstdg. orders ($ millions) ..... Sept 2,284 2,321 2,296 2.589 

information on this amazing new typewriter. Prove Pass. car sales (units) . Lessee OCt. 27,655 21,832 25,562 20,973 

for yourself—the Smith-Corona ELECTRIC gives you WHAT'S ON BAND— 

. . t ? . . Mfrs. inventories ($ millions! ........ Oct. 4,607 4,412 4,603 4,816 
typing at its fastest and finest! Available in a choice Dept. store stock sales ratio .......... Oct. (25 24 29 2.7 
of colours. SPENDING, SAVING POWER— 

+ Labor income (§ millions) ,..- Sept. 1,463 1.385 1,335 1,385 
mit ~ orona Dividend payts. (Index) (annual rate) Dec. 299.6 300.8 310.0 317.6 
JOBS— Bis 
Persons with jobs (000) ............. Nov. 5773 5.864 5,888 5,779 
MWENVED FOR SPEED Jobless seeking work (000) .......... Nov. 361 313 271 296 
= Eten Do. (% of labor force) ........... Nov. 5.9 5.1 44 49 
| CONSTRUCTION— 
| Contract awards ($ millions) ........ Nov. 318 363 317 3e1 | 
SMITH-CORONA (CANADA) LIMITED FOREIGN TRADE— 
7 Exports ($ millHoms) ........6c.secees Nov. 409 455 397 44 
Ask to nee our new Type Selector Book, Imports ($ millions) .........:.. 2.506 Oct. 499 423 380 480 
showing 50 distinctive type styles now available, MONEY— 
Money supply (§ millions)* ...... esses Sept, 13,022 12.736 12,477 11,469 
=e | ee cashed ($ millions) ...... esse Oct, 22.441 19,027 17,425 19,180 
we Ss = | ‘Life.mmsurafice sales ($ millions) ..... Oct. 380 396 371 364 | 
. ‘ oe We te re ee =e Sa eee & eNotice deposits kidiat aig Nov. 7,627 7,570 7,422 6,605 | 
> . i Surrent public loans ‘($ millions) .... Sept. 5,102 5,117 5,266 5,380 
SMITH -CORONA (CANADA) Limurep, *Total deposits, less Govt. of Canada deposits, less float, plus notes in circulation | 
Box 58, 30 Bertrand Ave., Toronto 13, Ont. pestetedins: vee ths a= wmere at 
prone , 
Send me illustratéd folder on the new Smith-Corona Office cucumber piiee finSex) ..,.....+04.. Dec 196.2 126.3 126.0 13.1 
> . Wholesale GEESE hve kone cee gee + Nov. 223.6 226.9 227.1 24.1 
Electric Typewriter. cope rh Cre Cee ee 
: STRATEGIC MATERIALS—Preduction and Supply — | 
7 ’ Latest Month ¥r.to % chge. yr. | 
NAME 4 Month yr. age date te date 
Steel ingots and castings (000 tons).... Oct 261.1 3808 | 3,531.0 —184 
Nickel (000 tons) 13.1 131.2 —85 
FIRM | Primary copper (000 tons) .. +. Sept 27 30.8 284.8 +10.0 
i Lumber exports (millions fom. «. Sept. 377 2,712.0 +05 
| Lumber (millions fOm.) .............. Sept. 657 594 5,568.0 +14 
| Index based: production 1935-39=100; consumer price index 1949=100; wholesal 
_  4DDRESS | price index 1935-39= 100, ™ , 
SERENE SRE Os RN ise me 
Date of issue for your file, The Financial January 10, '. 
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fruit. Beef, butter and fresh vegetable prices moved higher.| }jvesiments 4.5 | Moving ».-... 5 PURSw S7?O}P 
All other components of the index edged upwards. Your Taxes .... 11 | 


: } , ; Harding C, ..... 2 t W 
unadjusted index which stood at 288.3 compared with 289.6 | cote ~—e * for Southern oe 
. s . n : INDUSTRIALS i . « 
a year earlier. Manufacturing output as measured by the index} { 0. rubber . 38 Seal ‘tekindd acl Men making tracks:towards Southern sunshine 
URL IRE ETE LE TL declined 1%, but mineral production rose 1.2% in the October| Alcan ........! 29 Howard Smith. 27) should make their first stop at Simpson's Store 
q ‘- 2 ra of | A-Cdan. P & P. 10 John Inglis .... 27 P 
comparison. Combined output of electricity and gas rose 1.3%. Aisom Mtg. ...°21° Imph. Bank |... 27} for Men. That way they can be sure of 
January 1, 1959 y Durable manufactures have largest setback, dowh 5.8% from| or oar 3 toe tains’: ie packing a well balonced wardrobe to 
October level a year ago. Production fell nearly 15% in the} Bi ct'com:"7. 3s Kapoor Sew, 2. 8 suit those sunny resorts 
B iron and steel groups and 16% in the nonferrous metals| Bus jee ‘ a See eee , 
We ore pleased to announce the p group, reflecting the effect of strikes. On the other hand, pro-| B.C. Power ... 16 Massey-Ferg. .. 16 | There's everything here from Bermudas to 
duction of nonmetallic mineral products rose 12% and that| Beso NS... § Mere. bite ... 9! tropical dinner fackets——from crisp linen and 
. 3 , 4 } 26m, Car ..<,i. Nfid. As ss 2 t ' . . . 
admittance to parmership o y, of wood products 9%. | Cae ken kl ae ee eee Terylene’ to luxuriously light pure silk. 
Pp Pp ¥ 2 ‘ | Cdn, Pitts 12. Orenda Ind 6 : 
st Nondurable manufactures climb 2.9% led by an increase of | Crown Zell... 29: © & P Lines.” 36 Break your journey South—ot Simpson's. 
roughly 7% in the output of paper and tobacco products,| Fl. Crain .,, 27 Phoenix Eng. . 36 / 


The Store for Men 
Second Floor 260 


Simpson's Stores are located in Toronto, Montreal, London, Regina and Halifax 
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CONSTRUCTION 


TO MEET EVERY DEMAND 
OF CANADIAN PROGRESS 


A power development in Northern 
Manitoba...a grain elevator in 
Quebec ... industrial and cement 
plants in Ontario... highway 
construction to keep Canadian 
wheels rolling ... these are just a few 
of the construction projects which 
we have undertaken to meet, the 
challenge of Canadian progtéss. 


ARTE 








THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 CHERRY ST., PHONE EMpire 3-5141 
WINNIPEG: 525 KYLEMORE AVE., PHONE 43-2237 


CONTRACTORS FOR OVER 50 YEARS 
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Budget Caution | 
Limits Fleming 
To a Few Clues 


| 
j 


that this caution resulted from 

OTTAWA (Staff) — Donald the attitude of Mr. Diefenbaker, 
Fleming’s speech to the Toronto | Under cover of the excuse that 
Canadian Club this week was the Finance Minister must not) 
intended as a major declaration|'™ .@"Y way “scoop” his own) 
of the government's view on| >udget, Mr. Fleming was inhibi-| 
financial policy; and it was| ‘ed from making any .commit-) 
pitched just as strongly as the ments. 
Finance Minister felt jt could be,| Insiders interpret this to'mean | 
ensidering the attitude of his| that Mr. Diefenbaker is not yet) 
cabinet colleagues, entirely sure that he must pin) 

Mr. Fleming obviously in- 


By MICHAEL BARKWAY 





his colors to an anti-inflationary 
tended to reassure the business| mast. They say he is still doing| 
and financial community: what comes naturally to him, | 
® That the government is aware| oth from his own disposition | 
of the inflationary danger in its| 4%d from his conscious study of | 
large borrowing program: | Mackenzie King. This is, of | 
PE it. will not continue 
financing h deficits out of 
the Sbickine’ ystems - poe postponed. er ad 

Admitting the Laat of this; he implications of this atti- 
“inflation-financing” up until tude, it is pointed out, are: 
_ the fall of 1958, he showed that} @ The PM does not yet. see the| 





course, never to take an irrevo- | 
cable decision so-long as it can} 





since then debt has been trans- | state of the bond market, and) 
ferred from the banking system{the public acceptance of gov-| 
‘to the general public. ernment bonds, as the key to his | 
In well - informed © quarters} success in 1959, 

here, it is an open secret that) ® By the time the budget comes 
Mr. Fleming had a wong discus-| round the PM may still con- 
sion .with Prime, Minister clude that Mr. Fleming’s advice | 
Diefenbaker, before drafting the 
speech. economically, It is still perfectly | 
iercae also eee, Mr.| possible that he will ree his | 
ng wou ave liked to go : j licv 

Ret eee bedi But: the whole weight behind a policy 


is right, politically as well as 


commit himself to any definite 

course inhibited Mr, Fleming. 
Mr, Fleming bluntly equated 

“bank financing” with “mone- 


tary expansion.” for a full four months, accord- 
He said: “We are now cOn-| ing to figures set forth by Mr. 
vinced that the proportions of| Fleming. sThat is long before 
the unemployment problem this| th. drop in the bond market| 
winter will be smaller than last; brought public attention onto | 
and that 1959 will witness added the problem of government | 
strength and activity ... Such financing. 
progress will enable the gov-|° J], the Toronto speech, Mr. 
ernment to direct its efforts) Moming used figures which in-| 
more definitely toward curbing| chided the Canada Savings| 
inflationary forces in the econ~| Ronds!issues. These highlighted | 
omy. the successfuJ CSB sales this | 
_ He also presented the conver~| year and were justified in terms | 
sion loan as a*highly successful|,- ine government’s over-all | 
operation designed to establish a ae NG Gite ae 
solid bond market, and admitted) 51+ the total of outstanding| 
that more bank financing| : i 
“would have been regarded as 
dangerously inflationary” unless 
other steps could be taken 
simultaneously to deal with the 
public debt structure and make 
possible the sale of future issues 
of government bonds to non- 
bank investors. 

Mr, Fleming thus gave what 
reassurance he could, yet there 
was a conspicuous absence of 
promises about future policy. 

The understanding here is 


any further delay. 
The government and the Bank 
of Canada have halted the ex- 


pansion of the monetary supply | 





CSBs varies so regularly on a| 
seasonal pattern that compari- 
sons. between September and 
December (such as Mr, Fleming | 
made) are more convincing 
without them. 

Here is the comparison’ be- 
tween Sept. 30 and Dec. 31, 1958, 


Mr, Fleming’s claim that the 
slap-happy era of monetary ex- 
pansion ended last fall. 






$ millions 


Total marketable debt ..esee+. —100 




































Held by: 
Bank of Canada ...esceseess —77 
Chartered Banks ..... eecsees —=369 
Government Accounts .eeeeese +31 
SvB-Tolel 6. tec cccs cece —415 
Public (all others) ...seseess +514 
On Monday, the Bank of 





maining $100 million of the 
mid-December issue, represent- 
ing the longer maturity (the so- 
called two-by-fours). 










Phone WA 2-3165 


OR WRITE DEPT. FP-2 


distribution will not be ayail- 
able for some days: But it is 
confidently asserted here that 
the banks are not subscribers; 
and that the total bond holdings 
in public hands will increase, 
not decrease, How ‘many of the 
public hands are those of un- 
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which offers the best support for | 


Canada made delivery of the e- | 


Information about its precise | 


heii aaah a amet SEITE Ea Ril eae Reinga aR gba nace 








Business Across Canada 





H°Y’s BUSINESS? That's t 


tion right across the land. 
monthly feature helps to answer it for busi- time . 
_mnessmen everywhere, by comparisons for dicators of each area’s general business 


(2) *Ottawa only. 


he big ques- This table shows figures for October, 
FP latest complete month available. Despite the 


lag, the comparisons are valuable in- 








| representative cities coast-to-coast. health. 
Comparison 
October, 1958-October, 1957 

Average Average 

Weeklyt Weekly Consumer Value of 
Cities Wages and Wages ond Employment Price Bu 

Salaries Salaries indexes Indexes Permits 

$ % Change % Change *% Change % Change 
St. John's ..... bviteinie ances 50.60 +.12 + 2.0 +2.5 +1125.5 
SE ree oka 57.57 +2.8 —1.9 +2.6 —10.0 
Pe re arent 55.33 +4.6 —1.4 + 2.4 —76.5 
CNG: obese tcc chee 59.33 +2.90 —7.2 ees + 38.7 
| Sherbrooke ......+000+ . 57.80 + 3.2 —5.3 ir! +61.4 
Trois Rivieres .....-+s0+% 66.04 +3.1 —4.6 ate —~58.0 
I os a's icadets ck ga 69.61 + 4,4 —3.4 + 2.7 + 42.2 
Ottowa-Hull .......-26. 65.44 +44 +3.0 +1.1* —28.9 
St. Catharines .....-..43- 77.39 —.73 —9.4 se —19.8 
UIT raha. Bian his Kea 74,46 + 4,1 —.67 +1.7 +3.1 
POI. asinine ‘b.b.0 hide 75.91 + 1.2 ——15.9 ee +10.) 
ide penn Thy A 67.29 + 5.0 +2.7 ‘is + 433.8 
Kitchener .......+.025 +9 66.85 +2.9 No change aan +12.9 
ROD vio 6 & 40 1404 Eee 67.36 +3.6 —.16 ive +63.1 
MNGROE.. 3. iss viele eae r 76.75 +2.3 —7.9. ae —19.4 
Ft. William-Pt. Arthur .... 72,29 +.26 —6.7 a0 —1.1 
WHUNIINENE , .°<-3.0 9 6p Aseaie © ° 64.61 +4.7 —.27 +2.2 —1.2 
RONG Obs. cdccapeees 65.02 +1.5 —1.8 +1.7¢ + 46,1 
Saskatoon ........ ; 65.82 +-7.2 + 2.1 Ue +43,4 
Edmonton’ ...... Sd breues 70.29 + 4.3 —.85 +1.5¢ —23.1 
CHG Eis. aes Mabie. 68.90 +3.6 + .67 Baa + 33.6 
Vancouver ......06. Bidet 74.86 +2.6 —5.8 +2.3 “+- 90.1 
Vee SiS i ceue% es 68.22 +2.1 —7.5 Ar + 47.8 
| Notes: (1) tlindustrial Composite at Oct. 1, 1958. 


(3) Joint indexes for Regina-Saskatoon and Edmonton-Calgary. 
(4) Blanks indicate figures not available. 


(5) Sources: DBS reports. 


Socreds to “Test Weapons’ 
Prime Minister’s reluctance to! cnt political exgeniies r0i0| UT Alberta’s By-Election 


From Our Own Correspondent 

EDMONTON — Major parties 
in Alberta are readying for a 
by-election test which may have 
considerable bearing on the out- 
come of a provincial general 
election, expected this year. 

Owing to the death in Decem- 
ber. of Fred J, Niddrie, Social 
Credit member for the central 
Alberta riding of Olds, the gov- 
ernment ‘has set Feb. 9 as the 
date of a by-election. 

This date is four days after 
the opening of the next regular 
session of the legislature. 

The election will be the first 

time the Social Credit’ govern- 
ment’s five-year plan, on which 
it hopes to ride back into power 
at the general, election, will be 
put to the voters, 
If the government loses the 
seat, it might decide to delay a 
general election, which has to 
be held in 1960 at the latest. 

In the 1955 general election, 
Niddrie won the Olds seat with 
| 3,161 votes while his only op- 
ponent, A, Boyce, Lib., received 
|. 2,238. 

The election will also see new 
provincial leaders of three op- 
position groups, J. W. Grant 
| MacEwan, MIA, Liberal, W. J. 
C. Kirby, Progressive Conserva- 
tive, and Floyd A. Johnson, 
| CCF, on the firing line for the 
| first time. 

An all-out .offensive is ex- 
pected by opposition groups in 
| the Olds battle. . 

They realize that a victory 
will rock the hold. which Social 
Credit has had on Alberta for 
23 years. ; 

The Social. Credit govern- 
ment is expected to fight “tooth 
and nail” for approval of Pre- 
mier Manning’s five-year plan, 
described as a “gigantic anti- 
recession development pro- 
gram.” 

The premier has stated that 
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happy investment dealers is 
another question. 















THE INVESTMENT FUNDS 


McLean, Budden Portfolio 


the province is ready to dip into 
its accumulated.reserves for as 





























































































Unit Value Rises by 1.8% 


MONTREAL (Staff) — Net;shares of Trans-Canada Pipe 
asset value per unit of McLean, | Lines and Interprovineial Pipe 
Budden Ltd, Investment Man- | Lines. 
agement Fund at Dec. 1958,| Interest and dividend income 
was» $15.31—up 18% from | in the fourth quarter was slight. 


$15.04 at Sept. 30. ly lower than in corresponding 
During the whole of 1958 1957. 


value of the fund’s units in- a : 
; ; This is due to weakness in 
creased almost 20%, reflecting ; 
strength in equity holding, par-| {Me bond maf! which rem 
ticularly the appreciation of |*™ PUres tg 
U.S. common stocks, managers | °°UPO™ issues. In addition com- 
say ; er |mon siock dividends were low- 
In the fourth quarter, com- | 7 
mon stocks totaling $55,000 reduced their year-end extras. 


were added to the portfolio. This 





Trans-Can. Pipe L. 5.85% 
987 


Churches are relying heavily on ined wees ach 









ler because several companies 


Here are the portfolio changes 
is after liquidation, on publica- | made during the fourth quarter: 


unsatisfactory copper price. 
tion of the Borden report, of all srs —, Shut down in & OF hist 
; vs er’ | year, because of the low copper 
Churches Relying Conede 3% Oct 14 1938 50,000 *4°50,000 price, the mine is being re- 
On Fund-Raisers (Wo Mis 2" 2,000 +s.000/| opened at once. 


Imperial Flo-Glaze 


Outstanding preferred stock of 
Imperial Flo-Glaze Paints Ltd. 
tas been called for redemption 
Jan. 31, at $30. 

There are 10,722 npv $1.50 cum- 
ulative preferred shares out- 
standing. They are convertible 
share-for-share into common 
stock. 

Preferred stock was first offer- 
ed to the public in 1940 at $32, 
with a bonus of one-half com- 
mon share. It reached its high of 
$33 in 1946, and its low of $25 
in 1958. . 

President G. C. McEwen told 
FP that directors preferred to 

















much as $200 million, if neces- 
sary, to finance the program. 

For 1959, the $16-million pro- 
gram provides for .building of 
50 homes for aged persons 
throughout the province, each 
with accommodation for 50 per- 
sons, 

In addition, there will be spe- 
cial units in Edmonton and Cal- 
gary, each with accommodation 
for 800 aged persons. 

The government will pay for 
the buildings and they will be 
turned over to the municipali- 
ties they serve. 

In 1960, the program provides 
$10 million for local community 
improvements, including street 
paving in some 200 towns, vil- 
lages and hamlets and provision 
“in strategic centres” of recrea- 
tion facilities such as parks, 
swimming pools, picnic grounds 
and campsites. 

In 1961, there will be the 
building of a provincial hos- 
pital, diagnostic and treatment 
centre in Calgary, patterned 
after the famous Mayo clinic in 
Rochester, Minn., and costing 
between $8 million and $10 mil- 
lion, 

Also, the education depart- 
ment will spend an average of 
$70 million a year, compared 
with $52 million in 1958. 

Also, a technical and appren- 
ticeship training school to serve 
northern Alberta will be built 
in Edmonton. 

To help finance the program, 
the government will abandon in 
1959 its payment of citizens’ 
dividends and thus save an 
average of $10 million a year. 

In 1958 this dividend was 
$17.50 to residents qualified to 
receive it. 

In the present 61-seat legisla- 
ture the standing is: Social 
Credit, 36; Liberals, 15; Con- 
servatives, three; CCF, two; 
Ind, S.C., one; Liberal-Con- 
servative, one; Co ition, one; 
Independent, one; vacant, one. 

Through the addition of four 
more seats, there will be 65 in 
the next legislature, 

This is due to Edmonton hav- 
ing been inczeased from seven 
to nine, Calgary from six to 
seven, and the new northern 
riding of Dunvegan. ; 


Britannia 
Gets New 
Lease on Life 


From Our Own Correspondent 
VANCOUVER — Re-opening 
of Britannia mine represents a 
test to see whether greater ef- 
ficiency and cost-cutting can 
give the pioneer operation a 
new lease on life despite a still- 


The New York owners, Howe 
Sound Co., plan to build up to 


—— guided drives for |" (con) 3%% Od. 1,°72 17,000. 3.000) | Oo Oe Shout 350, 
They are expected to use pro- ae Soanene $1.60. 300 +300 Production target is 1,200 
fessional help in 1959 at about the | 5. Tower -----»----- 2 ae tonsa day, which it’s hoped to 
same high level as last year. Trons-Conade Pive Lines. mt 400) achieve by February. 
Over -300 church campaig:ns | Qvebec Netwel Gan <--- soo = +100 |. Before the shutdown in March 
were guided by Wells Organiza- | 5's. on 6a; Fae aes 1,000 = employment was about 750 on 
wate Spent is now Canadian. | tat! Sesh horse 308 -200 | a tonnage scale of 3,200 to 3,500 
owned but draws on US. firm|Mect Gs n....c. 7 deo | 4200) 80NS a day, which was dropped 
43 RS International Paper ...... 225 to 1,000 to 1,200 tons a day im- 
for know-how and other services. | Kennecott, Copper ...-«+ b 150 50 . 7 : 
Wells has campaigns under way | National leod ....... “ny tm ie mediately prior to closing of 
now in all 10 Canadian provinces, | tect ce at Ganedo 227” —150 the mine. ‘ *Gruneau Research 1958 
loperates frorn offices “in six | Moore Cow. ....-.-..0m0 vie 100 Thirty years ago production 7 
cities. Leblew Cos, Ud, A vocse aso [Tate Was as high ag 7,000 tons. 





1959 Outlook 


On Exports 


MONTREAL (Staff)—Opera- 
tions of Dominion Steel & Coal 
Corp. are continuing at a “nor- 
mal pace.” 

Company entered the new 
year with heavy inventories of 
steel] and coal. 

Steel output for 1958 was 
600,000 tons of ingot, repre- 
senting 65% of capacity, which 
is about the industry average. 

It’s understood outlook for 
1959 is good, but results will 
depend to a large exient on ex- 
port demand. 

Dosco at present-is shut out 
of 40% of the domestic steel 
market by its inability to man- 
ufacture rolled sheets. ~ 

It will be able to fill this gap 
im its 6perations when it builds 
its new mill at Contrecoeur, 
Que. 

Coal production in 1958 was 
49 million tons, down about 
400,000 tons from 1957, 

Stockpiles at Sydney were 
reduced to 495,000. tons at the 
close of the shipping season on 
the St. Lawrence but substan- 
tial amounts were stockpiled at 
Montreal and Three Rivers. 

The $3-million No, 6 unit of 
Dosco’s Seaboard power plant is 
expected to. go into operation in 
October, boosting installed gen- 
erating capacity to 122,000 kw. 


Calls Preferred 


have no other security senior to 
the common stock. Company has 
no funded debt. 
Majority of preferred stock is 
held by insurance companies. 
Here is the range of the infre- 
quently traded stock in 1958: 





High low Last 

$ $ $ 
Preferred .2 28% 25 28% 
Common .. 31% 26% 31% 


CANADA MALTING CO. be- 
tween Dec. 11 and 18 purchased 
978 shares for.cancellation leav- 





In Montreal: 1255 University Street 


ing a balance of 180,703 outstand- 
ing. 
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Coast 
to 
Coast... 


helping Canadian Business 
with complete banking service 


Our services include: 


© COMMERCIAL LOANS 


© PERSONAL LOANS 

© LETTERS OF CREDIT. © MONEY ORDERS AND 

© BILLS OF EXCHANGE FOREIGN REMITTANCES 
COLLECTIONS ¢ HOME IMPROVEMENT LOANS 





THE CANADIAN 
BANK OF COMMERCE 


800 BRANCHES ACROSS CANADA READY TO SERVE YOU 
8.248 


Under normal conditions the!{is produced by coal-generated 
power plant will consume 200,- | steam, except in one unit'where 
000 tons of coal annually, blast furnace gas is blended 
Dosco’s entire power output | with pulverized coal. 








IN TORONTO : 
the choice of the discriminating 
Over 500 magnificent outside rooms. 
; Underground private garage. 
Superb cuisine and service that is a tradition, 


B 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 








When Canada Buys Food... 


...+ The Toronto market contisatine four hundred million dollars worth a 


year. Newspaper advertising creates immediate sales and in Toronto 


62.7%* of all daily newspaper readers read the Toronto Daily Star. 


Concentrate and capture the “Heart of Buying Canada” 


TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


In the United States: Ward Griffith & Co. Ine. 
Ask your advertising Agency, or call us for details of territorial coverage, distribution breakdewn and frequency discounts 


TD.39" 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 


Woods, Gordon¥ Co. 
(successons to $ D Woods? Gordon Limited ) 


Management Consullants 


PARTNERS: 
W.L. GORDON 


@.P. CLARKSON 3. A. LOWDEN 


R.P.BODDY 

©.L. GORDON 
H.W. ROWLANDS 
A. N. STEINER 

©. B. WATSON 


£.8.CHOWN 
3. A. BROWN 

H. 8. GUILFOYLE 

R. 4. SHIRLEY 

D. MITURNBULL 


6.8. BAILEY 
G@.B. DONALDSON 
R. 0. MOORE 





To First Morigage Bondholders of 


STANROCK URANIUM MINES LIMITED 


AM of Bondholders. has been called 
for January 23,1959. It is important that all 
bondholders receive infgrmation regarding this 
meeting. 

For information, please write or send the coupon 
below to Stanrock Uranium Mines Limited, at. the 
address shown below, or c/o The Chase Manhattan 
Bank, Room 200, 37 Wall Street, New York 15, New 
York, or ¢/o Montreal Trust Company, 15 King 
Street West, Toronto 1, Ontario or any other office of 
Montreal Trust Company. 


Stanrock Uranrum Mines Limitep, 
121 Richmond Street West, Toronto 1, Ontario, : 


Bondholders of Stanrock Uranium Mines Limited to: 


Name + OO Oe Oe 00 6s ewes ee ores oe sc eresceceesseseswses 


AdG1088 crema ccmmamnmeteess +000 cows eemenee ae 


Lemwwenwnecces=! 


Pesceceeaeceenman ny 


Greenshields & Co Inc 


Underwriters: and Dealers in 
Canadian Securiti 


Greenshields & Co 


Limited 


Members 
Montreal.and Toronto Stock Exchanges 


MONTREAL 


QUEBEC 
SHERBROOKE 


TORONTO NEW YORK 
OTTAWA WINNIPEG 
LONDON, ONTARIO 





Advertisement ‘ 


HOW WALL STREET JOURNAL 
READERS WILL LIVE BETTER 
IN 1959 


By a Subscriber versation with other men I find 

that I know how to interpret 
Since 'I started reading The Wall|>usiness and government trends 
Street Journal, my income has/|@ little better than they do. They 


increased from $9,000 +o $14,000) vondst where I get my. “inside 


a ‘ 
But that is only part of the| s story is typical. Because 
story. The Journal not only tells/the reports in The Wall Street 
Ee how to earn more money—|JOurnal come to you daily, you 
t also tells me how to get more|Set quick warning of any new 
value for the money I spend. That|trend that may affect your in- 
is why I believe that Journal|come. You get the facts in time 
readers will live better in 1959./t0 protect your interests or seize 
Greater INCOME and greater|8 profit. The Journal is a wonder- 
VALUE for money spent. ful aid to salaried men making 
For example, an automotive | $7,500 to $25,000 a year. It is valu- 
article in The Journal helped me|#ble to owners of small business 
trade in my old car at the right | concerns. It can be of priceless 
time. An article on building sup-| benefit to ambitious young men. 
lies gave me ideas on remodel-|' The Wall Street Journal is the 
my home and showed me/complete business DAIL Y. Has 
how to save $900. ‘ _ {largest staff of writers on busi- 
Articles on food and clothing|ness and finance. The only busi- 
things to stock up ness paper served by all three big 

save money. Arti-| press associations. It costs $24 a 
guide me on what sew but you can get a Trial 
my taxes down. bscription for three months for 
The Journal also gives me a/$7. Just tear out this ad and 
better understanding of what is|attach check for $7 and mail. Or 
going on in the world. In con-/tell us to bill you. CFP 1-10 


in 
Address: The Wall Street Journal, 44 Broad St, New York 4 N.Y. 








Ig the’Toronto Stock Ex- 
change effort to raise the 
standards of ‘information and 
general investor protection 
threatening to kill its effec- 
tivenéss’"as a medium for 
raising new money for nat- 
ural resource development? 

That’s the key question in 
a hot controversy now de- 
veloping in brokerage circles. 

The great majority of TSE 
members surveyed by FP 
support the basic policy of 
the board which is aimed at 
cleaning up unhealthy situ- 
ations in stocks, Its investi- 
gations ~in some instances 


have resulted in criminal. 


court actions. 
The problem goes back a 


few years and has involved: 


one or two industrial stocks 
(e.g. Chatco Steel and Mor- 





‘sYemove’ from . the. 


INVESTMENTS: 


rison’ Brass) and a few oils. 
Most affected, however, have 
been the mines. 


Bankruptcy of one mem- 
ber firm and removal] from 
business of another by the 
Ontario Securities Commis- 
sion also struck at public 
confidence. 


These and other difficulties 


* were probably a symptom of 


excesses during a period of 
booming growth in Canada. 
They were the exception, not 
the rule. 

But the Toronto Stock Ex- 
change and its members don’t 
want a repetition... : 

Nor do they want to again 
trading 
‘ists. 25 companies. ‘in’ two 
‘years, as they: did in'thé past 


The Arguments For: 





A strong majority of TSE 
members appears to support 
efforts of the Board of Gov- 
ernors in its clean-up pro- 
gram, 

The FP survey was aimed 
at. Members with some 
knowledge of mining finance 
and ineluded those with 
backgrounds in large inte- 
grated bond-stock firms, 

Enquiries excluded present 
members of the Board of 
Governors. 

It was felt that: 

w The present board, led for 
a second year by J. G. K, 
Strathy of Deminion Securi- 
ties, was forced to take ac- 
tion ‘because of “activities in 
a few companies.” 

The TSE clean-up record 
of some 25 companies remov- 
ed from trading out ‘of more 
than 1,100 companies listed 
would hardly appear to indi- 
cate mass wrongdoing. 

In any case, if the TSE 
hadn’t acted to straighten its 
house and win back public 
support, the Ontario govern- 
ment through the Ontario 


£ecurities Commission likely 
would have taken more direct 
action, it is reasoned, 

@ The. mining and gil lists 
will continue to emphasize 
the primary financing nature 
of the TSE. 

When the dust settles, con- 
ditions for promoters, brok-~ 
ers and the public will be 
improved. 

A fairer deal all around 
will result with more money 
being spent in development 
and milking of treasuries 
eliminated, TSE supporters 
say. 

(There is one old case in 

which a company raised some 
$580,000 through sale of 
shares through the TSE yet 
showed large eurrent liabili- 
ties and cash assets of only 
some $100.) 
@ The public expects the 
TSE to enforce its regula- 
tions, A listing is a privilege 
and an honor on: which the 
public tends to place consid- 
erable value. 

The TSE must assure spec- 
ulators and investors that 
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Investor’s Protection — 


AL» ; 


At Core of TSE Fight © 


By FRANK KAPLAN 





TSE members sadly agreed 
with their chairman, J, G, K. 
Strathy, when early in 1958 
he told a special meeting: 

“Last year was the most 
critical period in the history 
of the Toronto Stock Ex- 
change in years.” Several 
suspensions had already oc- 
curred, and the exchange was 
determined to make life 
tough for the fringe opera- 
tors in the future. 


At that meeting, a new 


procedure was introduced re- 
quiring fairly detailed filing 
statements by certain com- 
panies designed to “prevent 
the so-called mis-application 
of funds of compariy treasur- 
ies.”’ (FP, Jan. 11, 1958). 
The filing statements for- 
malized listing procédures, 
many of which had: been in 


their interests are being 
watched. 

The. 1958 drop in money 
raisec by mining and oil 
companies reflects the tight 
money situation which exist- 
ed through the first half of 
1958. Stock financing was 
also down sharply in the 
U. S. in this period. Bulk of 
the money raised came in the 
final half as money eased. 
Conditions in world metal 
markets—depressed demand 
and prices—weren’t conduc- 
ive to rousing investor en- 
thusiasm, either. 

The Board of Governors is 
working around the clock to 
complete much of its work 
before. the next TSE annual 
meeting in May. 

At that time, it is expected 
that two new members will 
be elected to the board. 

The chairman, having serv- 
ed his two-year term in that 
office, becomes an ex-officio 
member, 

It has been difficult to get 
members to’sit on the board. 
The pace set by Chairman 


The Arguments Against: 


The main argument of TSE 
members who feel the Board 
of Governors has gone too 
far in its “clean-up zeal” is 
that the exchange function 
as a money-raiser is being 
pushed aside, 

As evidence, ‘they cite ac- 


tual amounts of cash receiv- » 


ed by mining and oil com- 
panies listed on the TSE. 
This is money paid into com- 
pany treasuries as ‘a result 
of underwritings and options. 


(See table.) The shares are . 


distributed through sales on 


the exchange rather than di- . 


rectly to investors as is the 
practice with normal offer- 
ings of bonds and industrial 
stocks. 

In 1958, only $14.4 million 
was raised this way by min- 
ing companies — the main 
target of the TSE ‘board, Oil 
firms raised $20.5 million. 
These are declines of 73% 
and 24%, respectively, from 
1957. ; 

The sharp drop in money 
raised for work on mining 
Properties occurred at a time 
when: . . 

1,\The New York market 
was roaring ahead through a 
10G-point advance on the 
Dow-Jones Industrial Aver- 
age. Wall Street is still soar- 
ing and active but Canadian 


markets are relatively dull, 


Mining financiers expect to 
be most active during active 
and strong markets. 

2. Mineral exploration had 
resulted in new discoveries 
in areas like Mattagami, 
whetting public appetites for 
speculation and providing 
golden opportunities for 
small companies to raise 
money, — 

Yet mine financiers — the 
entrepreneurs and promoters 
—sat on the sidelines. 

“T' am not going to stick 
my neck out,” bluntiy com- 
mented one TSE member- 
promoter. A 

Another member. whose 
firm handles considerable 
business from non - member 
mining financiers and ,pro- 
moters also said business had 
fallen sharply. His clients 


wouldn't undertake financing | 


proposals for listed compan- 
ies. ; 


The reason: 
—The attitude ofthe 


regulations which have been 
in existence for years. It is 
felt that mining must con- 
tinue to offer a chance for 
big profits, Delays in clearing 
financing -agreements, prop- 
erty purchases and other 
changes reported. in filing 
statements mean that pro- 
moters may “miss their mar- 
ket.” Strike while. public 
speculative appetites are 
best, is the promoter’s motto, 

The number of delistings 
has frightened promoters and 
financiers. 


S It has reached .a~ point 


where a false rumor of a de- 
listing whipping through Bay 
St. is enough to sharply de- 


| press the price of a stock. 


Objections. to the action of 


TSE officials in suspénding 
or delisting shares of com- 
panies arise from a few more 
recent cases. 

Probably number one was 
Jacobus Mines. 

This was suspended from 
trading on Sept. 5 pending 
an’ “investigation of trading 
in the stock and of methods 
of distribution: of the shares 
to. the public in Canada. and 
the United States.” 

No further. word. has been 
heard. 
| A recent Jetter. to. share- 
holders, signed by a director 
— D, Ts Winchell — declares 
that the shares were sus- 
pended without prior warn. 
ing to directors ‘or any. op- 
portunity to discuss the rea- 
sons. 

In the Willroy case, action 
was taken 5% months after 
Ahe infraction of TSE rules. 

And a very recent case, 


* Canam Copper, puzzled some 


mining financiers because 
the steps taken by the com- 
pany appeared logical to 
them considering the circum- 


. Stances. 


An agreement had .been 
made to build a mill and 
bring Canan into production 
with Consolidated Mogul 
Mines supplying the neces- 
sary $3 million. 

By mutual agreement of 
Canam and Mogul, the agree- 
ment was canceled and an 
option. to examine the Can- 
am property was given to 
Consolidated Mining & 


Reason for cancellation was 
suspension of Canam opera- 


tions when ‘copper prices 


dropped and it became un- 
economic to attempt produc- 
tion. 

Although logical to these 
mining financiers, others at 
the TSE felt that the com- 
mitment to supply the $3 
million was firm and the 
money should have been put 
up regardless of economic 
conditions. 

They question also the 
changes in prices at. which 
warrants could be exercised 
and the lack of notice of pro- 
posed changes. 

Jacobus, Willroy and Can- 
am are all companies in 
which one member firm— 
Draper, Dobie & Co.—has 
played some part, Principals 
Draper, Dobie are officers in 
Willroy and Canam. 

The TSE Board of Gover- 
nors, says the opposition, is 
being dominated by members 
who have taken an interest 
in TSE affairs only in recent 
years. 

Many of the leading “bond” 
houses completely ignored 
TSE problems even to the 
extent of not having their 
own stock traders on” the 
floor until very recent years. 

Yet the mining’ houses 
worked and built up large 
public followings that are 
making possible a projected 
enlarged exchange. - 

The still loyal TSE opposi- 
tion contends the aims should 
include: ee 
_ 1; All rules and regulations 
to be applied uniformly-to all 
companies, including indus- 
trials, » | 

2. More representation by 
experienced mining financiers 
who are TSE members. 

3. Greater recognition that 
an important Toronto Stock 
Exchange function ‘is to pro- 
vide-a means of distributing 
treastiry stock, thereby rais- 
ing money .for speculative 
ventures. It ig only partially 
a secondary. market dealing 
in. well - seasoned securities 
(the solé function of the New 
York ‘Stock © nge,~ and 
most other exchanges in Can- 
ada and the rest of. the 
world). «....° : 

Their conclusion: The basic 
policy of firm ground rules 
for speculative financing and 
venture promotion is good. 

any. it with more aware- 
ness of the facts of promo- 
tional life, they say; 
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effect for years. Their intro- 
duction also,signaled a full- 
scale re-examination of ac- 
tivities of many listed com- 
panies, Aim was to make 
certain that the public got a 
fair break when it put up the 
high-risk capital necessary 
to even launch the most pre- 
liminary look at a promising 
mining or oil property. 
Where the major difference 
of opinion occurs on Bay St. 
is in the application of the 
highly discretionary weap- 
ons held by the TSE Board 
of Governors. The efforts to 
drive out the bad are killing 
the good too, some claim. 
Here, in summary, are the 
main arguments involved for 
and against current exchange 


policy: 


Strathy is so hectic that 
board members have little 


_ time to attend to the bus- 


iness of their own firms, 

More mining men are 
--anted on the board and on 
the various committees. 

While it appears that the 
board has been moving rap- 
idly actions are being taken 
only after careful considera- 
tion’ of the consequences, it 
is maintained. 

In the Willroy case, former 
heads of the exchange were 
asked to assist in the inves- 
tigation before a ruling was 
made. 

Unfortunately, a suspen- 
sion or ‘delisting hurts the 
shareholders of a company. 
But TSE members hope that, 
by this time, financiers, brok- 
ers, everybody interested in 
natural resource development 
in Canada realizes the regula- 
tions must be followed. 

TSE members are deter- 
mined to prepare a firm base 
so that they will not again be 
caught unawares during the 
next period of booming mar- 
kets. 

They want to build the 
business foundation for the 
new, much-enlarged stock 
exchange building being 
planned and they think’ that 
the primary and secondary 
aspects of the hybrid To- 
ronto Stock Exchange make 
a good and valuable combin- 
ation for Canadian develop- 
ment. 
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The Canadian 


Economic Outlook 


Our January: “Review” features an 
article on the Canadian economic 
outlook for the year me ah fg 
uct, forei 
and other caer 
ponents of i 


The “Securities List” contains a 
diversified selection of government 
and corporation securities suitable 
for current investment. 


A copy of out January “ Review and 
Securities List” will be forwarded on request. 


Wood, Gundy & Company 
sin nintndaiplcin is AIA seitalinndieitinimc 


Toronta. Montreal Winnipeg _ Vancouver Halifax ° 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York Chicago 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 
360 BAY STREET, TORONTO, ONTARIO « EM. 2-1641 
Branch offices in Ontario 
COBOURG e PICTON e TRENTON 
Cable Address: JENKVANTOR TELEX 02-2498 


OFFICE BUILDING 
Special Correspondence 


ST. CATHARINES, | Ont. 
Huron and Erie Mortgage Corp 


ing to cost over $300,000. The 
building will be 73 ft. by 98 ft, 
~ | and about 6,000 sq. ft. of space 


Canada Trust will start construc-| Will be rented. Construction is | 


tion this spring of an office build-' expected to take about a year. 





Of 
Interest 
to 


Investors 


The January issue of our Investment Recom- 
mendations and Review contains informative 
year-end comment on Canadian business condi- 
tions and the bond market, a review of Canada’s 
national gas industry, and a list of current 


investment suggestions. 


Copnes free on request. 


ROYAL SECURITIES 


{ CORPORATION LIMITED 


244 ST. JAMES STREET WEST 360 BAY STREET 
MONTREAL TORONTO 


Montreal ‘Toronto Halifax Saint Johan Quebee Ottawa 
Hamilton Winnipeg Calgary Edmonton Vancouver Victoria 
Charlottetown St. John’s, Nfld, 
Se-1 





» CRUDE OIL . PULP AND PAPER 
CONSTRUCTION + ELECTRONICS + CHEMICALS + ETG, 


Let. Your Money 
GROW 


’ 
y Canada’s 


“3 Expanding Industries | 


YP 
7 


The shares of North American Fund, a newly organized investment 
fund, present an unusual opportunity for investors to participate in 


Canadian industries where great expansion has been forecast. 
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Ottewe 


The Fund will emphasize investment quality, equity-type securities 
in leading companies throughout a wide cross-section of industry. 
North American Fund has one of the strongest management beards in 


investment fund history, and its research and analysis services are 
particularly. extensive. 


For income now and increased income and capital over the long 
term, as principals we offer: 


The North American Fund of Canada 
Limited 
Common Shares at $10 per share 
Telephone for further particulars, or mail this coupon. 


: 
teen tel einen 


Please send me prospectus about The North American 
Fund of Canada Limited. 
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MLeop,Younc, Weir & COMPANY 


50 King Street West 
Soni 
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276 St. James Streat West 
Montreal 
Telephone: Vietor 5-426" 
Windsor Edmonton New York — 


Telephone: EMpire 4-0161 
, Winnipeg London 
Sherbrooke 
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‘GENERAL PRODUCTS ; ; 
4 _— Class A ond close B, 3 shs. of 3% 4 
noncumulative redeemable, 2nd prefer- ; 
Steen kooes Seth, geesbie Sear 38 A RECORD OF INVESTMENT BOOKLET 
or class 8 share held, payable Jan. 16 

C to holders of record Jan. 2; ex-dividend 4 i 

i Dee 30, 1958. Total poid te same 

dote iq 1958, 1 shore 3% non- f : ° 

comulotive, redeemable, 2nd preter- or easy. 
ence, $1 par, for eatir class A or class > 
Facts aiid comnieny on. whetip gotng on he the Ghee Mehl Geaded Olea: dete A conuenient 
market and rumors behind some of the moves. $30; dess B $30. 
HAHN BRASS — Class A, 22%h¢ plus 1 reference 
! By RODNEY TOUCHE rar ehadiecagpeatesar yp cesar tty 
* holders record 

: While there has been no clarification of the government’s |’ yk ge pe te hak om Divi- 

; ee on the Borden report, oil and gas, ae have sprung back| dends during 1959 will be paid os 

i; sharply into favor. outlined by recopitalization proposal, o ihe P . 

Investors apparently. feel that the denitaworpbay implications | approved ee on beng 3 mgt : The periodical valuation and analysis of your hold- 

of the report may not be ‘put into practice when legislation is!  360°00) shore, Recent prices $18. ings enables you to determine accurately your current : 

oy ae Pe Bs) Wal ied in Oar: bet Be sd eee Te investment position and, in some. cases, to make cestain # 

; ocks are returning e levels they held in Octo ore . “ 4 . : . cen : 

| the report was handed dows. Wh conclave redecette Ind. ore changes that will strengthen your investment portfolio. 
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| Post Pre — Winnipeg Calgary Edmonton WVencouver Victoria One Quebec Helijes Sai ras 
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Several merchandising securities climbed steadily to new highs | Province of Deserta RD Rone Ee January 1, 1, 1979 

a this week in the aftermath of booming Christmas business. Two The corporation bond mar- 2nd Floor, 67 Richmond St, W 7 TORONTO 

See he year 1959 is stilt in its infancy and of them, Simpsons Ltd. and Tamblyn, have climbed almost with-| ket has strengthened, in the : EM. 4-4256 , EM. 8-3871 

Ay | no one knows for sure exactly what out setback for more than 12 months. Simpsons, at $33%, com-| absence of pressure from any 

& it will be like but ... in common with all parts with $1 7%6't a yeat-agn. Tumblin, at 998M. bee climbed | meaee Seu. 5h Se 

+ other years... it is ‘certain to be different from $18%. , oe Eee -_ — " 

from its predecessors. Steinberg’s new A issue, $22 when “listed three weeks ago,| @ premium over its offering 

td is up to $25%. Shop & Save °57 fell from $17 in early August price of 98.75, and demand A periodic check-up of your holdings can 

That is one reason for you to keep pace to $13% in November. It has climbed to $194. Weston A, at $3514,| for other issues appears to often find weak spots and suggest changes that will 
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opportunities . . . all of these clearly affect Improvement in the Canadian auto industry, with production thrid be to be ant arty baat satisfaction is our goal. This service is, of course, free of charge. f 
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‘Keep CanCar Plant Open’ 
Lakehead Asks in Ottawa 


From Our Own Correspondent 


Montreal Stock Exchanges, 
by Dominion Securities Co., 
may help to set a pattern for 
latge block sales in the fu- 
ture. 


Bids for the stock were 
accepted on the floors of the 
two exchanges ohe morning 
between 9.30 and 9.45, at the 


WALWYN, STODGELL & Co. 


Limited 


LOOK BEFORE YOU REAP! 


LOOKING for a fresh financial approach ... and a fine way to 
start the New Year? 


LOOKING for a penetrating analysis of current business . bei 


44 KING STREET WEST, TORONTO 
EMpire 4-1131 
205 CANADA BUILDING 233 PORTAGE AVENUE > 
WINDSOR 


WINNIPEG 
CLearwater 40461 


WHitehall 3-1491 





and a searching 1959 Financial Forecast? 


LOOKING for a General Economic Forecast . . . and the issues 
most likely to benefit during future expansion? | 


LOOKING for Selected Securities For Varying Objectives? 


LOOK no further then the coupon below. 


AM Kida &Co. 











FORT WILLIAM-— Save 900 
jobs and what once was North- 
western Ontario’s largest single 
industry — the huge Fort Wil- 
liam plant of Canadian Car Co. 

A Lakehead delegation will 
make that appeal personally at 
midweek in Ottawa to Prime 
Minister Diefenbaker. and his 
cabinet, and next week to On- 
tario’s Premier Frost. 

CanCar intends to transfer its 
Fort William operation to Mont- 


CanCar is moving for econ- 
omy reasons. ,Prospects that 
CanCar may change its mind: 
Almost nil. 

Chief hope lies in attracting 
a half dozen or so smaller in- 
dustries to take over sections of 
the sprawling plant. 

In World War II the CanCar 
plant employed at its peak over 
8,000 in building British Hurri- 
canes and U.S. Hell Diver air- 
craft, 

Since’ the war the plant has 


preyious closing price. Be- 
cause of heavy demand, an 
allotment of about 50% of 
each order had to be made. 


Previously, such sales have 
usually been negotiated at 
“wholesale” — that is, inde- 
pendently of ‘the stock ex- 
change, The exchanges hope 
to bring more such block 
placements under their aus- 
pices, to ensure full publicity 
for each sale of listed stock. 


* * * 
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Address l a Se ee employ about;25 men for sev- . Chairman 
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i MOOR. voc edocs ecereeeves 1492 
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* * * RICHARD R. DEUPREE : 
i Chairman - 
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Continental Oil Company, 
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Senior Vice-President 
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JUNIUS &. MORGAN 


offering of Canada’s newest 
mutual fund, Nerth Ameri- 
ean Fund of Canada Ltd. 
(7P, Nov, 22) had been tak- 
en by. underwriters and dis- 
tributors by midweek, it is 
understood. Dealers are con- 


| adding to their holdings on favourable terms by exercising their Rights. 
We also recommend the purchase of stock or Rights in the market for those who 
are not presently sharcholders in the Bank of Nova Scotia. 


, We shall be pleased to provide further information and to execute orders on your 
behalf. 
| 


United States Government securities carried at 354,458219 tn 
the abowe statement are pledged to qualify for po Ap arn 
o secure public monies as required by law, for other purposes. 


Member Federal Reserve System 
Member Federal Deposit Insurance Corporation 









tinuing to offer shares at $10. | 
| BURNS BROS. & DENTON LTD. _Erenualy, the fund plan ic Sa HORGAY & CIR. INCORPORATED | 
“4 King St. W. 507 Place d’Armes uous stock offering on the GEORGE WHITNEY 
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A Good Resolution 


With the next session of parliament opening 
s0 soon after New Year’s day, there is one 
resolution every Canadian politician should 
make and keep. He should resolve not to promise 
any group a “fair share of the national income.” 

There is only one generally accepted defini- 
tion of a “fair share” of the national income. 
For any group, a fair share is more than it 
has now. : ; 

. Going after a “fair share” or “rightful 
share” boils down to trying to get higher wages, 
higher prices, higher profits, or possibly a sub- 
sidy or exemption, There is certainly no reason 
why groups or individuals shouldn’t go’ after 
these things — but politicians shouldn’t treat 
these normal human efforts to make an extra 


How: Sober are We? 


Where would Canada rank in a test for 
sobriety? Neither at the head of the class nor 
at the bottom but just about average, according 
to a University of;Toronto publication. It re~ 


ports the findings of Ontario’s Alcoholism Re- , 


search Foundation, described as “world-re- 
nowned.” y 

In 1956, says the report, there were 180,990 
alcoholics in Canada, This works out at 1,890 
per 100,000 adults, a higher rate than in Norway, 
Finland, Australia, England or Italy, but lower 
than in Denmark, Sweden, Switzerland, U. S. 
or France. 

Canadian drinking habits Have greatly 
changed in a century. Legend and also history 
(see Creighton’s life of Sir John A. Macdonald) 
suggest that the old-timers, or some of them, 
were.men of ample thirst and capacity; but 
the amount of pure alcohol consumed in the 
country was only 1.19 gallons in 1871, per head 
of the population over 15 years old, against 
1.51 gallons in 1956. 

In 1871 the intake was 81% im the form of 
spirits, 15% in beer and 4% in wine. The figures 
for 1956: beer, 64.5%; spirits, 30%; wine, 5.5%. 

One statement wraps up both sets of figures: 
Drinking is a more widespread social custom 
than it used to be but the new imbibers, as a 
rule, take their alcohol in‘a milder form than 
that preferred by thcir great-grandparents, On 
balance this is probably a social gain, But the 
statistics on alcoholism are certainly no cause 
for complacence. 


Thaw in the Cold War? 


In all the excitement about the Soviet sun 
planet- and Mr. Mikoyan’s visit, you may have 
missed a Moscow news item that could be a 


symptom of thaw in the cold war. 


Soviet writer Ilya Ehrenburg has been back 
to the United States for another visit and has 
written a mellow and even avuncular account 
of what he saw. He describes the Americans 
as anything but militant, and even concedes that 
the American habit of gum-chewing is no worse 
than the Russian habit of crunching sunflower 


seeds. 


Since Mr, Ehrenburg has remained a mem- 
ber in good standing of the Writers’ Union in 
spite of these expressed views, it’s likely that 
this relaxed attitude to thé United States has 
the Official blessing, at least for the time. being. 


Someone Will Win 


Dire warnings that a trade war is about to 
break out in Europe now that the Common 
Market is in existence fail to make our flesh 
creep. A Europe split by trade battles may be 
an uncomfortable place for some producers and 
exporters, but it’s a lot less uncomfortable for 
mankind generally than’a Europe split by a 


shooting war. 


It would appear, in fact, that European lead- 
ers are about to bend their considerable talents 
to the task of outproducing one another, instead 
of shoring up declining industries, and devising 


new means to shuffle a static income. 


The possibility that the six members of the 
European Economic Community will withdraw 
behind their borders into an economic heaven 
from which the non-elect are excluded also 
seems remote. The Six are dependent on, the 
rest of Europe and on the outside world for 
raw materials, markets and capital, and in some 


cases outlets for investment. 


There’s no doubt that the trade skirmishing 
in Europe creates an atmosphere in which every 
trading nation‘ has to be alert..This will do 
Canada no harm; in fact it may pitchfork us 
out of complacency. To profit from the European 
trade war, we'll have to keep our prices com- 
petitive and our selling machinery in excellent 
working order. Since this is what we ought to 
be doing anyway, the uproar in Europé may do 


us far more good than ill. 


Only Fooling Themselves 


Movie news reels all over the U, S, were 
stjil claiming last week that the 414-ton spent 
hulk of an Atlas intercontinental missile that 
will orbit the earth for several weeks had won 


for the U. S. supremacy in the satellite race. 


One large-circulation U. S. magazine, with 
ill-based and uninformed jubilation, actually 
claimed that the U. S. had “rocketed far out 
in front.” Another said that by this and’ other 
firings “Atlas shows it can hit any target on 


earth.” 


Who do they think they are kidding? Cer- 
tainly few but themselves will be taken in by 


this propaganda jugglery. 


The only weight that counts in a satellite 
is the weight of the “payload.” That of the 
vehicle needed to get it there is irrelevant ex- 
cept that every extra pound it weighs will re- 
quire very many pounds of fuel to get it up 


there and all that fuel is wasted. 


The latest of the U. S. satellites, which was 
launched on Dec. 18, carried a useful payload 
of 150 Ib. of instruments, somewhat less, in fact, 
than that of Sputnik I, esteblished in orbit by 


the Russians in October, 1957. 


Sputnik II, launched a month later, had a 
useful ‘payload of 1,120 Ib. which included the 
dog Laika, while Sputnik ITI, sent up in May, 
1958, carried a formidable 2,130 lb. of complex 


scientific apparatus. 


Beside such achievements, the latest U. S. 
effort is pretty insignificant. If the rocket men 
had been surer of their ability to control a 
multistage rocket, there might not have been 
the need to use fuel propelling almost all 
the bulky Atlas into orbit, while the elliptical 
path it fo resulting in early disintegra- 


buck as if they were great political causes and 
appropriate national goals. 


Politicians—and all of us—should remember 
that the real way to get what we want (higher 
living standards) is not to shuffle shares of a 


static national income, but to increase the entire 


amount to be divided. “ 

That is what we Have not done (in real 
terms) for the past two years. An increase in 
real GNP, in production, not just prices, of 
about 4% is forecast for this year. If that does 
occur, it will do more for us all than any amount 
of re-dividing. We all have a common interest 
in pursuing policies that will bring about a 
return to real growth. Squabbling about “fair 
shares” of income is only wasting time! 


tion, suggests that the controls were still in- 
adequate when put to the test. 

These are slender grounds for the un- 
paralleled outbursts of chest-beating and self- 
congratulation that followed the launching. 
There is, unfortunately, no evidence yet that 
the U. S. has a dependable intercontinental 
ballistic missile. 

So far as the “space race” is concerned, the 
sun-girdling Lunik, unfortunately, indicates 
only too clearly where the U. S. and the 
U.S.S.R. stand in relation to each other. 


“Cum Orf it, Charlie” 


“Canada is real good. Yes sir, we reckon 
it’s a real fine country is Canada. It sure is 


okay by us.” 


Tempering our national pride, perhaps, is 
the fact that some other people think Canadians 
speak like this, that we have a.reputation for 
conversing in the language of the stage hillbilly, 

Full-page advertisements are currently run- 
ning in some U. K. publications, promoting the 
products of a British firm’s recently established 
Canadian affiliate. The advertisements refer to 
the reception given in Canada to the company’s 


goods. 


Under the heading, “Candid Canada Speaks 
Its Mind,” appear photographs of several Cana- 
dians, idéntified by name and address. They 
were interviewed “by a special reporter sent 
from London.” One Canadian is quoted as say- 
ing: “It’s real fine.” Another: “i find it works 
real good. I reckon British goods are just fine.” 
A third acknowledges that “It sure is okay by 


” 


*me 


Canadians do not speak naturally in. this 
queer fashion nor will they feel flattered at the 
suggestion that they do, We are all in favor of 
British producers and others getting more 
closely acquainted with Canadian consumers 
but let’s do it without phony trimmings or stage 


effects. 


Eating Less — Growing More 


Whatever hopes we may have on this con- 
tinent of eating our way ott of some food 
surpluses, there seems to be little likelihood 


of making any impression on wheat. 


In both Canada and the United States 
domestic consumption has been steadily declin- 
ing since the beginning of. the century, except 
for a ternporary spurt during the war. In the 
last 20 years alone this decline for both coun- 
tries would be the equivalent of almost 200 
million bushels.a year or almost half the average 


Canadian crop. 


While ‘total population in Canada and the 
U.S, has been climbing sharply, total wheat 
flour consumption for the domestic market Has 
been virtually stationary. In other words in 
spite of all the people we have added in the 
last 50 years, collectively we are eating no 
more wheat, and individually we are eating a 


good deal less. 


Before the war consumption in Canada was 
approximately 190 pounds of wheat flour per 
capita per year. Today it is well under 150 
pounds. “In the United States the decline has 
been almost identical from over 160 to less than 
125 pounds. Greater prosperity and higher 
standard of living have not stimulated consump- 
tion of wheat at all, rather they have combined 


to restrict it. 


Even if we were growing no more wheat on 
this continent than we did a generation ago, we 
would still need more export markets to absorb 
our surplus production. And actually, of course, 
in both Canada and the United States we are 


growing more than éver before. 


This Competition Helps Canada 


Canada will be represénted’ next month at a 
shipping. conference in Washington called by 
the U.S. to discuss complaints of European 
shipping countries against ships sailing under 
the so-called “flags of convenience” — Panama, 


Liberia, Honduras and Costa Rica. 


The stand we will take is still under study. 
But we will probably end up following the 
British lead in opposing action against flags of 
convenience which is in any way discriminatory 


or restrictive. 


The U. K. stand is based on the view that 
restrictions against flags of convenience might 
lead to restrictions against shipping in general. 
We have a stronger reason for opposing restric- 
tions: these ships, which operate outside the 
shipping conferences and pick up ‘cargo, when 
and where they can, tend to discourage dis- 
crimination against Canadian products by the 
shipping conferences, About 15% of Canadian 
dry cargo is now carried on “Panlibhonco” 


ships. 


There are two reasons why ‘most European 
maritime nations oppose this shipping. One is 
its phenomenal success. Ten years ago, only 
1% of the world’s active merchant fleet oper- 
ated under Panlibhonco flags: Now, 15% of the 
world fleet operates on these regis‘ries. The 
other reason is that none of the four yegister- 
ing countries exercises close control over con- 


ditions aboard their ships. 


It might be possible to persiiade the 
Panlibhonco countries to take a closer interest 
in operating standards on: these slips. This 
would be a forward step, because, although 
most flag of convenience ships maintain stand- 
ards equal to or better than those of the leading 
maritime nations of the world, there are ex- 


ceptions. 


But Canada ought to oppose action which 
would unduly restrict the activities of Panlib- 
honco ships. As a major exporting country with- 
out a merchant fleet of her own, Canada benefits 
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rush over, the Nassau post office is | 


now stuffing our mail box with piles 
of Toronto newspapers dating back to 
early December. Bit by bit I’m begin- 
ning to catch up with things. For in- 
stance, I’ve just been reading about 
Laurence Harvey’s peevish comments 
about Toronto’s theatre audiences. Mr. 
Harvey is the English actor who is 
touring with the Old Vic’ company, 
which, it appears, didn’t do so,well in 
Tovonto. 

Well, ‘Laurence, old boy, that’s the 
way things go in the show business. 

This is written on New Year’s Day. 
And in Nassau there’s .a_ certain 
American comedian who must be feel- 
ing indigo blue. Widely heralded, he 
appeared as star of a New Year’s Eve 
floor show staged by one of the big 
hotels, In theatrical parlance, he laid 
an. egg; he died. 

It was a festive audience, but not a 
noisy one, It was simply that he never 
got to it. His material was a washout. 
He never got.a laugh. He was, in 
short, a dud, And he knew it, poor 
man, ~- 

Many years ago, at the Palace The- 
atre in New York, I went to the 
American debut of a famous English 
comedian named Wilkie B: In the 
English music halls Bard a riot. 
In New York he was such a pathetic 
flop that when I went round to his 
dressing room to see him I found him 
crying. t 

Then there was the case of Pel- 
lisier’s Follies, who for years had 
been a top attraction in England. 
They came to New York and folded 
after one night, , 

As I say, Laurence, that’s the way 
it goes. 

* * * 


AS YOU HAVE PROBABLY READ, 
the French wine growers have been 
conducting a vigorous fight against 
the use of the word “Champagne” by 
producers in other European coun- 
tries. They maintain that no wine can 
properly be labeled champagne unless 
it is made in one or other of the de- 


partments of France which are em- 
braced by the ancient provincial name 


of Champagne. 


Now the French are making similar 
protests in the United States, where 
I imagine they will have a tough time 
in the face of costly advertising cam- 
paigns extolling the virtues of the fer- 
mented juice of the American grape. 
The U. S. copy writers have been is- 
suing some pretty ecstatic prose. For _ 
example, onc 4rand is hailed as “the 
most exciting —~! ampagne on the face 
of earth ... a blessed blend of the 
world’s most exquisite grapes and the 


infinite patience of man.” 
* a = 


THIS QUESTION OF LABELS re- 
minds me of my newspaper days in 
New York during the Prohibition’Era. 
An acquaintance of mine was a Cana- 
dian doctor who was interning at one 
of the largest Manhattan hospitals. 
The pay was small, and to add to his 
income, with the assistance of a hos- 
pital collegue, he started in to secretly 
manufacture synthetic gin. This they 
did in the bathroom of a tiny flat they 
shared, The bottles they used were of 
infinite variety. They got some labels 
printed. The ‘inscription was simply 
“Canadian Made Gin.” And with the 
aid of an apartment house porter 
with wide and thirsty connections 
they managed to acquire a clientele 
large enough to ensure a satisfactory 


profit. 


One day the porter reported a com- 
plaint. He said, “This guy says he al~ 
ways thought he was a Canadian, but 
if that gin is Canadian then he must 


be a Chinaman.” 


The doctor was a little annoyed, He 
said, “The label doesn’t say it’s Cana- 
dian gin. It says ‘Canadian Made Gin.” 
Which is true. I’m a Canadian, and I 
make it.” And he added, “Nobody 
around here is making a better gin. 


It’s costing us a dollar a gallon.” 
- 7 * 


THERE IS AN INTERESTING DIF- 
FERENCE between the English and 
the U. S. editions of Norman Barry- 
maine’s book on Peter Townsend—a 


best seller in both countries. 


It is more than a question of title 
and appearance. The English book, 
“The Story of Peter Townsend,” car- 
ries the. subject’s photograph on the 
back cover. The American book, “The 
Townsend Story,” carries the photo- 


graph on the front cover. Z 


In the English book, the jacket flap 
blurb outlines the story of Townsend’s 
brilliant career as an RAF fighter 
pilot during the war, the romance 
with Princess Margaret and the lat- 


ter’s renunciation, 


The VU. S. blurb has an addition: 
“Only time will tell if Margaret's 
original statement marks the end of 
the love story—or merely the conclu- 


sion of the first chapter.” 


In the English book, Barrymaine’s 


text concludes: 


“In fairy stories the gallant knight 
slays the.dragon, rescues the Princess, 
marries her and they live happily 


ever after. 


“I predict, alas, that this will not be 
the ending of the story of Peter 


Townsend.” 


In the American version the last 
sentence is omitted. The publisher 
may have figured that U. S. sales 
would be higher were Americans left 
with the irnpression that after all 
there might yet be a fairy tale end- 


ing. 
* * * 


I’M GLAD it ts 1959 because the 8 
fell off my typewriter a couple of 


weeks ago. 


- 
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Stop Me Ii-— 





She was going to have a baby, but she 
couldn't oy just how to tell him, But 
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Post Scripts 


stages of the conflict he investigated 
enemy chemical industries for the Ca- 
nadian government, 

After being engaged in this work 
in Europe for six months, he returned 
to Canada in September, 1945, and 
was appointed general sales manager 
of Shawinigan Chemicals. He became 
vice-president, sales, in 1947 and ex- 
ecutive vice-president and general 
manager in March, 1956. 

Keenly interested In industry af- 
fairs, he is chairman of the Chemical 
Institute of Canada, president of the 
International Acetylene Association 
and past chairman of the Foreign 
Trade Committee of the Canadian 
Chamber of Commerce. 

Born in Amherst, .N.S., on March 
24, 1909, Sutherland was educated at 
Mount Allison and McGil) univers- 
ities. Married in 1933 to the former 
Margaret Emeline Macdonald, he has 
a son, Graeme, and a daughiter, Eme- 


Big Man — Big Industry 

Spokesman for Canada’s billion 
dollar electrical manufacturing indus- 
try in 1959 is William Ian MacKen- 
zie Turner, president of Canadian 
Controllers Ltd., 
Toronto. He was 
elected president 
of the Canadian 
Electrical Manu- 
facturers Associ- 
ation at the an- 
nual meeting of 
that group in Ni- 


Born in Ken- 
ora in 1903, Tur- 


Toronto and was 
educated in the 
public and high 
schools. of that 
city and gradu- 
ated as an elec- 
trical engineer from the University of 
Toronto, Reaching his full «height 
early, the well-proportioned six-foot- 
five Bill Turner took part in football, 
basketball, track and rowing and also 
led an orchestra to help pay college 





A resident of Montreal West, ‘he 
enjoys golf; fishing at the Marcotte 
Fish and Game Club, and skiing. His 
hobby is photography and he lists 
“loafing” as his favorite ‘recreation. 


The first few years of his business 
career were spent as a sales engineer 
in Pennsylvania. However, to oblige a 
friend, he listed with a placement 
service which took an interest in 
keeping. engineers in Canada. The re- 
sult was a position with Railway & 
Power Engineéring Corp., as a sales 
engineer specializing in motor con- 
trols, In 1933, at the bottom of the 
depression, he was put in charge of a 
factory assembling controls, soon be- 
came assistant general manager and a 
director of Railway & Power, a direc- 
torate he still retains. 

In 1948, Railway & Power’s associ- 
ated company, Canadian Controllers 
Ltd. took over actiye manufacturing 
with Turner as* vice-president and 
general manager. Five years later, he 
was president. His company started 
with a staff of two and now em- 
ploys over 200, ; 

Turner is a member of the Toronto 
Board of Trade, Royal Canadian In- 
stitute, Association of Iron and Steel 
Engineers, and Association of Profes- 
sional Engineers of Ontario. 
an ardent fisherman 
(everything from bait-casting to deep- 
sea) and includes photography and 
music as hobbies: 

Mrs. Turner, the former Marjorie 
Hilda Merrick, is a Canadian who 
married Turner in the United States. 


Heads Dairy Council 


Adding a few hundred to the 
30,000 miles he has traveled each 
year since 1950 will be old hat to E. 
A. Lewis, who was elected president 
of the National Dairy Council of 


40th annual con- 
vention in Mont- 
real recently. 

~ Jewis is gen- 
eral manager of 
Palm Dairies 
Ltd., with head- 
quarters in Cal- 
gary. He visits 
the firm’s 22 
plants from Sud- 
bury, Ontario, to 


three times a 


He has been a 
member of the 
Dairy Council 
for more than 25 
years, most of them in the capacity as 
director. During this period he has 
seen the organization of commercial 
dairying grow in membership to what 
now includes more than 600 private 
and co-operative plants as well as 22 
provincial and local dairy associations. 

The council serves as a focal point 
of information in the billion-dollar- 
a-year industry. It will be a job for 
Lewis to help keep members inform- 
ed on trends in consumption and 

- production affecting the dairy indus- 


Shawinigan Chief 
New president 
Chemicals Ltd. is Hugh Stuart Suth- 
erland, formerly executive vice-presi- 
dent and general manager. A Mari- 
timer with some 30 years’ experience 
in the chemical industry, he succeeds 
Dr. R. S. Jane who died recently. 
Dr. Sutherland began his career 
t, working for four 
. ALE. G. Caden- 
head at Canadian Electro Products 
Ltd. later the two men became fore- 
runners of what is now the plant 
research department of Shawinigan 


“The council in co-operation with 
its members,” points out Lewis, “has 
encouraged the use of the best tech- 
niques in production of dairy prod- 
ucts; it has put out a national code 
for milk processing that has gained 
wide acreptance; 
raise Canada’s standard of living.” - 

The 64-year-old president was born 
neat Fairmont, Nebraska, where he 
received his public and high school 
education. In 1912 he started work as 
a Stenographer-clerk with Beatrice 
Cold Storage, a combination ice- 
cream and butter plant in 


and has helped 
summers under 


When he joined Shawinigan Chem- 
icals as a,permanent employee in 
was attached to the 

tory. Awarded a 
traveling scholarship by the Royal 

. Society of Canada in 1933, he was 
granted a year’s leave of absence to 
at the laboratories of the Im- 
College of Science, London. He 


mber, 1934, and be- 


plant research Five years later P. Burns and Com- 


pany persuaded him to take a similar 
position in Calgary. 








oe 









Are Saying 


Editerial of the Week’ 


4 
Mast Sell Themselves First 
. Halifax Chronicle-Herald 
Atlantic Provinces roust be sold to the 
er tee ch gee 
of our own environ- 
obvious. It is not necessary to go into 
example, to point out that we have not 
our natural sources nor ex- 
markets to the extent that 
might be, and that this oversight is accom- 
the disproportion ate view that other 
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up by offering employment opportuni- 
the local people that never before existed? 
The conclusion simply is that, unless national 
policies or internatidnal agreements are changed 
and drastically, Maritimers will have to 
settle’ for lower wages and a slower economy. 
Naturally, we and should, continue to strive 
for such changes to provide an environment that 
will automatically bring economic improvement. 
But.in the meantime there should be less com- 
plaining about the Machiavellian article called 
Confederation, less of the implication that the 
patch in our pants is entirely somebody else's 
fault. The time wasted in this emotional and intel- 
lectual rut.could be more usefully sper. in more 


imaginative self-help ae to improve our lot, 


| Other People’s Views 


EVEN TWO YEARS ago it would have sounded 
fantastic, s the Montreal Gazette “for anyone 
to declare t space law is a requirement for 
future peace. But the developments in space 
probing have been tremendous during the last 15 
months.” ' 


2 
g 
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OTTAWA MUST PROVIDE lead to check in- 
flation, insists the Windsor Star. “The Canadian 
dollar now buys less than half of what it did in 
1939, It continues to drop in value about three 
percent a year. At that rate, our dollar will soon 
become worthless. That is one of the most disas- 
trous results of inflation.” 


FIVE SPECIAL WEEKS have been set aside in 
the United States next year when Americans will 
be urged to smile, laugh and be otherwise officially 
jolly, which prompts the Calgary Albertan to com- 
ment: Surely life in-the United States has not be- 
come 3o grim that it is necessary to remind peo- 
ple, at appropriate intervals, that they should take 
time out for a few hearty and therapeutic laughs.” 


CANADIANS should start blowing their own 
horns, urged an American visitor to Canada the 
other day and the Dutton (Ont.) Advance heartily 
agrees. “No country, the U. S. included, has made 
greater strides in recent years than. Canada. And 
no other lard appears to have a brighter future. 
It does seem. about time we threw off our natural 
tendency to hide our light under a bushel and to 
start letting others know of our accomplishments. 
There certainly is nothing wrong with such action, 
particiilarly when you can back it up.” 


MR. DIEFENBAKER had to have time to mas~ 
ter a new political situation and break in his cabi- 
net team, explains the Victoria Times, but “in the 
session coming up now the nation will expect him 
to begin at least to master thé problems arising 
from, and exaggerated by, nearly two years of 
confusion. Only extreme, partisans of opposition 
will find any satisfaction in the growing gravity of 
these problems, for they are not primarily Mr. 
Diefenbaker’s problems, but the people’s. None of 
us can escape them.” 


CITIES JUST DON’T seem to matter in Al- 
berta, complains the Calgary Herald. “For years 
municipal governments have been asking for a 
fairer share of tax dollars to cope with urgent local 
demands. But the Social Credit government has 
brazenly gone ahead liquidating its own low- 
interest debts and ignoring the call for help from 
urban municipalities sinking farther and farther 
into high cost debt and increasingly unable to 
cope with essential public works and services pro- 
grams. Now the government is said to be contem- 
plating adding injury to injury by encroaching on 
the urban~tax field.” 
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at Chance of Peace 


Russo-U. S. Rivalry Could Switch From Arms ‘Race to Economic Competition 


By J. B. MeGEACHY 


Like every mew year in 
this troubled decade, 1959 
begins with the question 
whether peace can last for 
arlother twelve months. If 
‘ever there was an. “uneasy” 
peace, this is it. 

People who are now aged 
about 20, with an excellent 
statistical chance of living 
far past the year ‘2000, may 
well be wondering if by that 
time the human race will 
have blown itself up or will 


“have survived and begun to 


colonize the planet Mars. 
For more ancient persons 
like myself, who expect. to 
expire peacefully in bed 
around 1975 or 1980 if we’re 
lucky, the words of New- 
man’s hymn may apply: “I 
do not.ask to see the distant 
scene; One step enough for 
me.” In other words, to quote 
again, “take short views of 
life and hope for the best.” 
On this sound principle, 
these strike me as hopeful 
signs and portents: ~- 
@ It is now clear to every- 
ore that war on the grand 
scale, one of man’s most 
popular blood sports since 
the beginning of time, has 
become obsolete as a method 
of enforcing the national will 
because it would amount to 
mass suicide; 


@ New ideas about man’s 
power over nature and the 
possible use of these powers 
to improve life on this planet 
-~ never mind space travel — 
are in circulation; 

@ The ideological conflict, or 
holy war, is cooling off and 
becoming blurred at the 
edges as the free and Com- 
munist systems grow less un- 
like; 

@® Newaggregations of. 
power outside either Mos- 
cow’s or Washington’s orbit 
are taking shape in Western 
Europe, Ching and dimly 
elsewhere, promising ulti- 
mate relief from the dangers 
of the precarious two-power 
palance. 

The Russian moon-rocket, 
Lunik, has surely clinched 
the first of these points even 
though. some fanciful. things 
have been said about it. 

I don’t believe, for ex- 
ample, that it has ushered in 
“the age of space travel” if 
this means that presently — 
or at any time — humans 
will be taking holiday week- 
ends or settling their families 
on the moon or Mars. Men 
have reached the North Pole, 
the South Pole, the peak of 
Everest and the bottom of the 
sea where it’s miles deep; but 
none of these dangerous and 
uncomfortable places has be- 
come a popular resort or the 
scene of colonization. 

I don’t think, either, ‘that 


-Lunik has made life on earth 


more dangerous than it was. 

Why should the Russians 
send H-bombs to the moon 
for the purpose of sending 
them back to Detroit or New 
York when they could ‘get 


the same result more accu- 
rately, swiftly and cheaply 
(if expense is any object) by 
lobbing the same bombs over 
the Arctic from Siberia? 

What Lunik does, to my 
mind, is prove more spec~ 
tacularly than Sputnik and 
its successors that man has 
devised a missile that matches 
the H-bomb in efficient dead- 
liness. The fact that the Rus- 
sians got to the moon first is 
not of great importance and 
proves nothing about “the 
creative superiority of Soviet 
man.” One-upmanship in 
this contest is strictly a mat- 
ter of budgeting, 

With total and non-ac- 
countable control of all labor 
and materials, the Kremlin 
can spend any amount. it 
pleases on artificial planets 
while Washington may spend 
only to the limit of the 
U, S, taxpayer’s tolerance. 

To keep in step, the U.S. 
must stretch this tolerance 
somehow. It is: a sure-fire 
prediction for 1959 that the 
Americans will make a tre- 
mendous effort to duplicate 
the Russian feat and will in- 
deed do so. I also expect dur- 


issues — Berlin, Hungary, 
Quemoy or Lebanon for ex- 
ample — could have served 
already as justification for 
the first blow. 

But none of these pretexts 
has been used. What igs called 
the balance of terror’ seerns 
to be effect:ve. It is too pre- 
carious to serve forever as 
the main prop of peace; 
but the laws of probability 
encourage at least a year-to- 
year hope that it will hold. 

During 1959, it seems prac- 
tically certain to me, we must 
look for another Berlin crisis 
and another Quemoy crisis; 
but I don’t think these events 
will appear in their proper 
light if we explain them by 

_imagining Nikita Khru- 
shchev (as depicted in many 
cartoons) standing at the 
centre of a web of intrigue 
and, as the mood strikes him, 
sparking a crisis here or 
there. 

Quemoy, which is anyway 
China’s concern and not Rus- 
sia’s, will cause more trouble 
because that is the purpose of 
Chiang Kai-shek’s occupa- 
tion of the island. It is of no 
use at all to him except asa 


“The staggering paradox 
is that next door to Russia 
and not far afield from the 
U. S., now so téchnically 
proficient that they can set: 
about remodeling the solar 
system, there are tens of 
millions who don’t eat one 
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ing the year, as during 1958 
and 1957, a steady flow of 
confused, confusing and con- 
tradictory. statements from 
supposed experts showing 
that in military striking 
power the U.S. is a little 
ahead, a little behind or just 
about even with Russia. 

From these oracular “esti- 
mates,” all documented, the 
lay reader can get no clear 
guidance, I am simply as- 
suming, on what seems to be 
sufficient evidence, that each 
side now has the equipment 
to blast and burn the other 
to ashes. And so far as I can 
see, the best reason for ex- 
pecting them to abstain from 
this action, for another year 
anyway, is the simple fact 
that they have not so acted 
up till now. 

Two-power rivalry like 
theirs, it’s to be noted, is 
nothing new in the world, 
but as old as the hills. In the 
past, these contests have 
nearly always led to physical 
violence, If this were still the 
19th century a Russo-Ameri- 
can war would be as predict- 
able as the sunrise, indeed 
by pre-atomic standards any 
of half-a-dozen incidents and 


‘Why Some People Almost 
Always Make Money 
in the Stock Market 


W= DO SOME “foolhardy” 
people make money in the stock 
market, while some of the most cau- 
tious people “lose their shirts”? What 
the basic secret of preserving and 
multiplying your family nest egg? 
After 35 years as a stock: market 
investor, writer, broker and advisor, 
G. M. Loeb is more convinced than 


bave mistaken ideas about true finan- 
cial safety. 
According to Mr. Loeb, who is a 
partner in the famed brokerage firm 
of E. F. Hutton & Company, it is 


—I’s really sefer to 
aim at donbling 
your money than 
to aim at investing 
it for a 4%to 6% 
return. 


actually safer to put a small portion = 


of your capital in a well chosen specu- 
lative and keep the rest of it idig 
—than it is m put all of it in a sup- 
posedly “safe” blue-chip stock, And 
he tells why, based upon facts drawn 
from his wealth of successful ex- 
perience. ; 

This is just some of the startling 
advice given in his unusual how-to- 
invest book, “THE BATTLE FOR 
INVESTMENT SURVIVAL” 
(100,000 copies have already been 
sold!) And here is some more: 
—Diversification can limit, profits. 
=The fact that a stock is widely 

held by investment trusts is not’ 
+ glways a good reason for buying. 
"Dollar averaging” is, most of the 


; 


he warns of Pitfalls for 
i . « » tells What to 
ity Programs .. . What 
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square meal a day.” 


base for coastal raids, recon- 
naissance and blockade of thie 
mainland, His forces were so 
using it, as reported in the 
American press, immediately 
before. the Red shelling of 


Quemoy last October, So long ¢ 


as these Nationalist forces 
continue to hold the island, 
it’s clearly inevitable that the 
Communists will take an- 
other whack at it from time 
to time. 


I don’t expect any re- 
versal of U.S, Far Eastern 
policy in 1959—that is wild- 
ly improbable as long as Mr. 
Eisenhower and Mr. Dulles 
are in charge — but I don’t 
think we should expect a war 
either—only another nerve- 
wracking “crisis.” 

Berlin is quite a different 
story. There can be no ques- 
tion of abandoning the 2.3 
million Berliners who, for 
more than 10 years, have en- 
joyed democratic home rule, 
Western protection and 
economic aid from their com- 
patriots in the Bonn Re- 
public. The Western powers 
are bound to stand by West 
Berlin, no matter how severe 
the test of their nerves or 
their capacity to conduct an- 
other airlift against obstacles. 

At the same time it’s il- 
logical and profitless to 
pretend that the Russian 
manoeuvres and proposals 
tespecting Berlin are nothing 
but a diabolical conspiracy. 
If, because of some pre-cease- 
fire arrangement made in 


1943, or 1944, the Russians | 


now had a toe-hold in Ham- 
burg, Bonn or, for that mat- 
ter, Tokyo, the West would 
be just as anxious to get 
them out as Moscow is anx- 
ious to eject Western garri- 
sons from Berlin. 

The present situation in 
the city, looked at coldly and 
rationally, is indeed a politi- 
cal and economic anomaly; 
but the trouble is that no 
solution can possibly be ne- 
gotiated except in the context 
of an all-German settlement, 
on Which question East and 
West’ are in a permanent 
stalemate. 

And so, as I see it, the 
prospect for 1959 is some- 
thing like this; continued 
deadlock on the future of 
Germany, no solution in Ber- 
lin, very probably another 
Berlin “crisis”.— but, for the 
redson given, no war. The 
balance of terror will take 
care of that. : 

Is there any good reason, 


apart from this balance, for 


expecting peace? In explor- 
ing this question I think it’s 
a good idea to remind our- 
selves that we are not 
discussing automatic, me- 
chanical and inevitable hap- 
penings. We are discussing 
the mental processes and 
voluntary acts of sane mem- 
bers of the human race, the 
leaders of the U.S. and the 


a 


in all seriousness, that these 


leaders should separately and - 


jointly arrive at the belief 
that the military hardware 
they are constructing will 
never be used; that they can 
find a more interesting and 
absorbing kind of competi- 
tion} that there is an oppor- 
tunity for spending their 
surplus more fruitfully than 
on ever bigger and more 
fearsome celestial gadgets. 
This opportunity exists, of 
course, in Asia. ; 

It is being said that, among 
the “uncommitted” or “neu- 
tral” Asians, Lunik will win 
immense prestige for the 
Russians. This looks obvious; 
yet I have my doubts. It 
seems to me questionable if 
the Indians, Burmese and 
others will go into raptures 
about Russia, Communism or 
Mr, K. just because there’s a 
Russian-made projectile in 
orbit round the sun. 


A recent blast at the Great 
Powers by Pres. Soekarno of 
Indonesia sticks in my mind: 
“What you have spent on 
hydrogen bombs would 
transform my country.” , It 
would be iri order, of course, 
to ask Soekarno what security 
and return he could offer to 
people willing to invest in 
the transformation; but this 
is beside the present point. 

A man in Malaya, when he 
heard about the moon-rocket, 
is reported to have said: 
“Will it mean any more rice 
for me tomorrow?” It’s a 
fair question; for the stag- 
gering paradox of todgy’s 
world is that next door to the 
Russians and not very far 
afield from the U. S., so tech- 
nically proficient that they 
can set about remodeling the 
solar system, there are tens 
of millions of people who 
have not yet discovered how 
to get even one square meal 
a day. 

It appears to"me, from the 
evidence of reading and 
listening, that many influen- 
tial Americans are now 
thinking along these lines. I 
predict that in 1959 the U.S. 
will at least begin a re- 
assessment and drastic re- 
vision of its methods of giv- 
ing “economic aid,” much of 
which has flowed into the 
pockets of crgoked officials 
and entrepreneurs in the 
beneficiary countries, 

The new form of help, I 
think, will be very large- 
scale private investment set- 
ting up whole new industries 
— to make, let us say, farm 
machinery or fertilizer — in 
India and other “underdevel- 
oped” lands. This would be 
a business arrangement, in- 
volving a movement of capi- 
tal like that which flowed 
from Europe-to Asia and 
Africa in the 50 years before 
the First World War. 

This grandiose scheme, 
which could have the size 
and consequences of the 
Marshall Plan, appeals to 
some imaginative business 
leaders in the U.S. because 
it looks like the only way to 
keep India abreast of China 
in their competition for in- 
dustrial leadership in Asia, 
In this contest. possibly the 
most interesting and signifi- 
cant in the world, China is 
running well ahead. 

Even if some of Peking’s 
most recent statistics need to 
be discounted, there’s no 
doubt at all that stern regi- 
mentation and hard work 
have enormously increased 
steel production, rice produc- 
tion, capital formation and 
other economic developments 
in China. India, sticking to 
less strenuous and more 
democratic ways, is lagging 
behind; and ‘the idea of the 
scheme just mentioned 


in 
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like George Kennan not only 
to concede that Russia and 
China will probably reach 
their prodigious new produc- 
tion goals but to express a 
hope that they will — on the 
ground that rich Communists 
may be easier to live with 
than poor Communists. 


The sharp outlines of the 
two systems are becoming 
blurred. Russia’s official news 
bulletin, with its repeated 
emphasis on the compensa- 
tion of Soviet labor “accord- 
ing to the quality and 
quantity of work done” and 
on: the Soviet citizen’s free- 
dom to own, accumulate and 
bequeath property, sounds 
less and less like a Marxist 
tract as the years go by. 

On the other side of the 
coin, I invite readers to take 
a look at the most widely 
read and possibly most in- 
fluential American economic 
book published in a long 
time. If’s “The Affluent So- 
ciety” by Canadian-born 
Prof. J. K. Galbraith of 
Harvard and it turns the 
“conventional wisdom” and 
classical theory of the market 
economy upside down. 

The problem of production 
to satisfy consumer demand 
has now been solved, says 
Galbraith, and it is time to 
stop manufacturing new 
wants and divert a massive 
part of American productive 
power to “the public sector” 
of expenditure — which, of 
course, is just how the Rus- 
sians operate, though in a 
different context. But Gal- 


braith teaches economics not, 


in Moscow but in Boston. I 
find it a hopeful development 
that neither system can now, 
with any logic, anathematize 
the other from A to Z, with 
bell, book and candle. 
Finally, I think there’s 
comfort to be found in the 
slow evolution of a federated 
Western Europe; for it seems 
to me that the common mar- 
ket, inaugurated on New 
Year’s day, is far more than 
a device to improve trade. It 
is one more step toward 
political union since event- 
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1959 THE FINANCIAL POST 


The Toronto-Dominion Bank 
Rights expire January 15, 1959 


We recommend the shares of The Toronto-Dominion Bank for 
investment and remind investors that the present Rights expire 


Thursday, January 15, 1959. 


If you are a shareholder of the Bank we offer our facilities for you 
to exercise your Rights . . . purchase additional Rights or Shares, 
or sell all or part of your Rights. If you are not a shareholder 
but wish to purchase shares we will tell you the most advanta- 
geous way to buy them. Come in... write, or telephone us today: 


ually, if it works, it “must 
involve the total mobility of 
all labor and capital, a com- 
mon currency, internal ad- 
justments to meet fiscal need 
— and other economic ar- 
rangements that simply can’t 
exist without a central gov- 
ernment. With 170 million 
people, the West Europe fed- 
eration could be a power of 
the magnitude of. Russia or 
the U.S.; and the world 
would be a more comfortable 
pla@ with three such powers, 
or four or five, instead of 
only two, ' 

I have got considerably 
past 1959 in these large pre- 
dictions. To withdraw behind 
the twelve-month limit, I 
foresee — on the world poli- 
tical stage — another year of 
strain and tension, but no 
war. 

This cheerful belief must 


be generally shared; for if - 


any substantial number of 
people really expected the 
Americans: and Russians to 
begin very soon hurling 
missiles with warheads at 
one another, there would be 
a massive trek to shady 
spots beneath coconut trees 
well south of the equator. No 
such migration can be ob- 


‘served. Hope springs eternal. 


Happy New Year. 


A. E. Ames & Co. 


TANKOOS YARMON 


LIMITED 
Realty investments 


THE WESTERN ECONOMY 
AND ITS FUTURE AS SEEN 


} by 
SOVIET ECONOMISTS 


We have published a translation of contemporary Soviet writing dealing with 
the U.S. and Western Economy. The studies are penetrating assessments of 
the present state of our economy and its future prospects, These searching 
articles (including vital statistical evalyations, graphs and diagrams) ore 
invaluable to the executive, investor, analyst and economist . . . all whose 
judgment, policy-making plans end actians depend on a thorough knowledge 
of every facet of information and opinion. . 


Among the 15 authors are: 

Prof. Eugen Varga, USSR Academy of Science; Prof. Kuzminov, Institute of 
International Economic Affairs; Dr. Katz, Mostow University (formerly USA); 
Prof. M. N. Smith, USSR Academy of Science; Prof. Shneerson; A. |. Mikeyan, 
Minister of Trade and many others. These studies are scientific appraisals of 
our’ Economy, not polemics or propaganda, although they differ with some of 
our economists of the “built-in-stabilizer” and ‘‘underlying-factors-of-strength” 
school. We feel ovr publication cun be of DIRECT PRACTICAL VALUE to 
every businessman who desires to get ‘both sides of the story.” 

“The Western Economy ond its Future as seen by Soviet Economists” Is 
available at $4.50 per copy. To reserve your copy mail your letterhead, 
cheque, money or purchase order fo: 


INTERNATIONAL FILM & PUBLICATIONS COMPANY 
Dept. F, 5065 N.D.G. Ave., Montreal, Canada 


Help your family to a healthy, happy winter... 


There is, of course, no sfre way to escape colds and other 
respiratory ailments during the chilly months of winter. But 
there are certain safeguards that you can take now to help you 
go through this season in better health — and enjoy some of 


those invigorating days that winter always brings. 


Keep in top physical condition. If you've neglected to have 
a health examination in the past year, now’s the time to see 
your doctor. If you’re especially susceptible to colds, he may 
be able to advise you about ways to help avoid getting them. 


Eat a well-balanced diet. Food provides fuel for warmth 
. and what you eat has an effect on whether 
you catch colds easily and whether you recover quickly from 
an illness. If your meals — including a good breakfast — are 
based on a wide variety of foods, you can be sure of getting 


andvenergy . . 


al’_ che nutrients you need. 


Get lots of rest and sleep. Fatigue can lower your resistance 
to respiratory diseases. Rest and sleep can help you avoid 
that “run-down” feeling that so many people’ complain of 
during the winter season. 


cnlvv ii i evs ‘sti sith Viana COMPANY 
Metropolitan Life 
Insurance Company 
_ (4 MUTUAL COMPANY) ‘ 
Home Office: New York | 


Do not get too close to people who have colds. When 
someone has a respiratory disease, it’s easy to pick up germs 
from the sick person, Be particularly careful to protect your 
children from people who sneeze and cough carelessly. 

Avoid drafts and chilling .. . and always wear clothing 
suited to weather conditions. . 

If you protect your health in these ways, the chances are 
that your resistance to colds, virus infections, pneumonia and 
other winter ailments will be increased. In the event you 
develop one of these ailments, your ability to fight the infec- 
tion and recover quickly will be greater. 

Remember that the danger of the common cold lies mainly 
in other infections that may follow it. So, if your cold is 
accompanied by fever, a persistent cough, or a pain in the 
chest, face or ear, call your doctor promptly. 

To help you avoid respiratory infections and feel fine all 
this winter and the year ‘round, Metropolitan offers a booklet 
called “Help Yourself to Health.” Just clip and mail the 
coupon below for your free copy. 
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Boiling 


and Portage Island — are part; 
of the Patino group. 

; @ Campbell Chibougamau will| 
= | bring into production by mid- 
1960 
at a_cost of some $2 million. 

@ Opemiska Copper (part of! 
the Hoyle Mining - Ventures 
group) will finish a $5.5-million 
expansion by the, end of this 


2 as r that is doublin roduc- 
; ROBERT W. BURTT, B.Sc. Avo = eP 
. Ernest P. Corr, President of Howell Wore-| @ Exploration activity in the| 
' houses Lid. announces the appointment | Mattagami area to the north- 
yt Borst Nye aga Moneger) west has resulted in discovery | 


of important mineral deposits. 
North of Chibougamau, the 
Mistassini area has become the 
centre of attention in a copper- 
nickg! search. 
A fresh staking rush has 


This is one phose of a plan for 1959 
: fo further expend the scope of Howell 
i Werehouses ‘td. Manufacturing, Packog- 
ing and Distribution services. 
: Mr. Burtt, former President of Park- 
\ hurst Products Ltd, is also a Director of 
} Edward Hawes Co. Lid., Sunbrite Products 
itd. ‘and Intercommonwealth industries 
Utd. / of Chibougamau. 
en eta ar ee nt nen The Chibougamau camp re-/ 


vival appears to indicate the 
feeling that copper has prob-| 
ably seen its worst days. 





ALGOMA STEEL CORP. has 
: issued 3,000 more shares, There 
t are 5,736,080 outstanding. 





'ed production facilities, the 


N.B.’s Mineral 
\Output Down 20% 


Special Correspondence 








APARTMENT 
TO RENT 


EXTRAORDINARY 
LIVING. AT 
ORDINARY. PRICES 
MAXIMUM LUXURY WITH 
ABSOLUTE QUIET 
Apartments magnificently laid 
out with outstanding view 
2 Bedroom Suit-Gorage $200 
‘Owner-Manager, Mr. Ferguson 


Phone: EMpire 3-7093 
2645 Bloor St. W., Toronte 


054,000 in 1958 — a drop of $4 
|million or about 20%. 

| Preliminary federal. government 
| Squres place the national produc- 
tion at a reduction of 3% in 1958 
Las compared.with 1957. 






crease in 15 years. 







GOLD 







that exotic metal, is again responsible for much excitement and rumours as 
the Terente Stock Exchange Gold Index continues to forge ahead into new 
high ground and fo levels not seen in many years: Up in seven weeks from 
84.74 when we issued Letter X-168 on November 13, to 92.42 at the time 











of writing, 11 a.m, December 31, an increase of $7.68. Here are the price 
changes of our selected gold issues from that Letter (X-168). 

’ Recommended Present Change Recommended Pébsent Chonge 
MADSEN 8.1. $2.48-50.... $2.80 +30c AUNOR GOLD $2.50-55 .. $2.80 +25c 
COCHENOUR-W. $2.56-60; 3.45 +-85c FAMOUR 61¢-62¢ ....... OFe 4-05 


























CAMPBELL Ri. $8.65-75 . 11.75 +3.00 
' NEW.DICKENSON $2.05-09, 2.65 +5éc 
SYUVANITE $1:04-05°.... TV) -+O6e 


C. MOSHER 67c-7le cee 68c-72c 
BARNAT $1.61-62. vvapeq 1.48 —T4e 
C. MALARTIC 74c-75e .cay  O2¢ O7e 






KERR-ADDISON $18%-%4; 20.75 +-2.00 BRALORNE $5:95-6.00..., 7.60 +160 
McINTYRE $834-85.00 .. 94.00 +9.00 La LUZ $3.05-40; «.+., 3.50-60° +-20¢ 
DOME MINES, $1614-16¥p, 18.75 +-2.25 TECK-HUGHES $1.90-92 ..° 2.12 +-20¢ 
HOLLINGER $2756-% .. 31,00 43.12% PAUDASH LAKE 4éc-48c .. 40c —08c 


The above excerpt from our lost Elder letter (X-174). illustrates the gains 
made from one group of recommendations — the Gold group in which ovr 
readers have had much success, Equally impressive action has occurred in 
other Mining groups and the Industrialswith gains ranging up to 100%. 





















VALUE BUYING is the keystone of the Elder Letter. This is the selection of 
issues with fundamental worth, capable of carrying the. stocks to higher levels 
before the general public reclize their inherent strength: Hacks in oll groups 


and in all price ranges are selected on merit. with the <n of 
steadily enhancing our readers’ capital. 















~ 
CURRENTLY we have selected @ number of issues in price ranges fromthe 
‘pennies’ to the ‘blue chips’ which includes Gas, Oil, Copper and Pipeline 
stocks, fora 50% 16 100% profit potential this year, These issues are 
discyssed in this week's Letter (X-175). 





If you have completed @ satisfactory troding year with your present sources 
ef information, we rejoice with yeu. If you are not’ satisfied with “your 


market progress during the past year, then we suggest our type of service 
moy be what you require. 


Why ‘not write today! A six-week Triol subscription costs but $3.00°énd 
we charge $12.50 for three months; $20.00 for six montht and $35.00 for 
@. full year of service: When subscribing, ask for the current issue by 
— X-175, 
















J.C. ELDER & CO... secures anviser 


“Baltes 1323, 67 Yonge St., TORONTO: 1, Ortaric. Telephone EM. 6-6066 











the growing real estate needs of Canadian busin 
many years of experience in industrial, commercia 
ment sales, we have determined that clients can b 
firm which speciolizes in these fields. Under the 







«L*” ‘pleted to this effect. 
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Chibougamau 


it new Henderson mine | 


broken out about 50 miles south | 


By building new and increas-| 


|. SAINT JOHN — New Bruns-| 
| wick’s mineral output was $17,-| 


This was the first national de-| 


TO SERVE YOU BETTER 


Farlinger and Langer Limited is now devoted exclusively to serving 


Farlinger, president, reorganization of the firm has now been com- 
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Page-Hersey 


Gets Process 
(CONTINUED FROM P. 1) 


formed in late 1950 and has 
specialized in research and en- 
gineering in high frequency re- 
sistance heat. Sales mushroomed 


from $200,000 the first year to 


| camp © be in a position to\$9 million in 1957. 
| take advantage quickly of ‘any 
| major surge in copper markets. 

Chibougamau now is linked 
by rail to major centres. 

And, certainly a key factor 
fa moving toward production at 
| this time would be lower costs 
of mining equipment and gen- 
eral availability of men and ma- 
terials. 

Still overhanging the Chibou- 
| gamau camp is the possibility 
| of a smelter..Opemiska proposed 
construction of a smelter to the 
|Quebec government but there 
| has been no decision yet. 





A process for welding alum- | 


inum tubing was developed 
about four years ago and the 
first unit was bought by Alum- 
inum Co. of Canada. It is used 
to produce aluminum irrigation 
tubing at Kingston, Ont. 


Several U. S. companies have 
been ‘licensed to use the alum- 
inum welding process. 

Countries in which companies 
have been licensed to use the 
copper welding process include 
the U. K., Italy, Germany, 
Sweden, France, Argentine and 
Uruguay. 
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LAKEHEAD 


Lake Ships Ice-Free 
Through Subzero Cold 


‘Bubbles’ experiment hints at 
winter navigation on upper 
Great Lakes ... 


From Our Own Correspondent 
FORT WILLIAM — Shi 


officials at’ the Lakehea@ are/ and either sink the ship or ruin 
agog over two lake vessels lying | the shipment. 


ice-free here through subzero| gj. Lawrence figures the bub- 


| 


lightens the plates would prob- | 


| round traffic through a network| The company ori ginally 
of ice-free slips in the world’s| planned to pull the Ericsson, 
busiest grain ports. after it’s unloaded, 400 ft. ahead 


Lawrence Cement Co.’s experi-| dock, but a _ strict delivery 
ment with the air-bubble sys-| schedule discouraged this at- 
tem to keep two ships—loaded | tempt. Instead, it will span the 
with a total of 8,900 tons bulk | Ericsson with a conveyor. 
| cement—ice-free in the Kamin- St. Lawrence chose the air- 
istiquia River. bubbler method over cutting the 
It’s claimed to be the first | ee around the ships, the latter a 
| practical use of the bubble sys- | Costly, unpredictable, around- 
tem in Lake Superior. the-clock operation. 
Engineering «was done by 
Atlas Copco Canada Lid. 
The ships, the John Eriesson 
and James B. Eads, have been 








This week, after depleting its 
warehouse stock of some 1,800 
tons cement, St. Lawrence start- 
ed unloading cement from the By RAY MAGLADRY 
Ericsson for Ontario Hydro’s 7 


the Lakehead. 


“It’s like a summertime Op- | economy, 

eration,” Jack. Irwin, local St. 
Lawrence Cement manager told and paper had hit hard in 1958. 
FP, even though the tempera- 
tufe dipped to 25 deg. below,/months of 1959 look grim as 
and the ne Ne ice is two} 6,700 pulp cutters have walked 
ft. thick. off woods jobs of Anglo-New- 
“The Ericsson’s captain said |foundland Development Co. 
e were crazy ‘when we put} The men are members of In- 
piping around the two ships,”| ternational Woodworkers of 
Irwin said. “But it has proven | America, certified as bargain- 
a complete.success.” ing agent last spring. 

The Ericsson and* Eads are| Trouble could spread to other 
drawing about 17.5 Ttof water. | companies. 

They will rise about nine ft.| Anglo-Newfoundland spokes- 
when the cement is unloaded. .|men say they intend to keep 

It’s necessary to keep ships | the Grand Falls mill operating, | 
ice-free because as the load|'using pulpwood from © other 
sources, 

If they buy from. unionized 

st. “LAWRENCE CORP. be- sources, there could be sympa- 
tween Dec. 9 and 16 purchased thy walkouts. 

98, preferred shares, Series A, At Anglo ~ Newfoundland 
leaving 142, 488 shares outstand- 1WA: wints.-a wage iesthese 
ing. from current basic. $1.05 to 
$1,22 per. hour, The company 
charges this’ would a $1.2 
million to its annual costs. 

* * + 

One unénviable record of 

1958: 

The worst year for time lost 
|through labor disputes since 
1952—possibly the wors? since 
1946, 

DBS figures show 2.5 million 
man-working days lost in the 
first 11 months, 78% higher 
than the previous year. 

It compares with a tota] 1952 
loss of 2.8. million days, 

The International Nickel 
strike, still in progress through 
the first part of December last 
| year, could have boosted the 
| 1958 total over the 1952 figure. 

Previous to that, worst year 
|was 1946 when 4.5 million days 


Ontario Growers 
Mark Centenary, 














ess. Based-on our 
|, land and invest- 
est be served by a 
direction of A. W. 
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The Outlook 


| @ Corporate profits rising quickly and giving every sign of con- 


ping| ably buckle and spring a leak, | 


temperatures. bler system cost about $5,000 to | Weir & Co. on basis of prices at 
They see possibility of a | install, this includes roughly | J@. 2, was 5.22%, compared with 

slightly longer shipping season | $3,000 for piston-driven air | 2V@T@8e of 5.12% a month earlier. 

and even limited movement of| compressor, $500 for 900 ft.| provincial, municipal, public 

ships duri th int . utilities ar industrial groups 

ships during the winter. polyethylene piping, $1,000 elec- rose .06%,-.11%, .12%, and .10% 
Long-range possibility: Year- | trical service, $500 labor. ponte fog 


Causing the excitement is St.| and slip the Eads next to the| 


LABOR ‘ROUNDUP 


reeset mote ote /Pulpwood Fight Darkening i... 


Newfoundland’s New Year 


A pulpwood labor fight in 
Silver Falls power project, near | Newfoundland is belting the 
island’s already hard - pressed 

Slackness in fisheries and pulp 


Now, prospects for first few 


oy Oe 


* . — ve Tom 8d < oA - — 
gee ~ Ng et a as Map ath apie SSS 











(CONTINUED FROM P. 1) 


price stability. Compared to earlier postwar years, consumer | ° 


prices are holding fairly steady and wholesale prices are cur- 
rently the same as a year ago. and 7% lower than in 1951. 

For bond investors and others concerned about inflation stem. 
ming from last year’s 12% inerease in the money supply, Finance 
Minister Fleming had a reassuring word: “It would be undesir- 
able (for the government) to encourage or permit a substantial 
degree of monetary expansion in the future. We can look for a 
lessening of upward pressure from that source on price levels.” 

But a real spurt of consumer spending could put pressure on 
these “moderate” expectations. And a real price push could come 
if unions stiffened their objectives to match growing business 
activity, Currerit estimates’ place 1959 corporate profits up to 
20%-25% higher than in recession-year 1958 and back up “ 
1957’s record levels. 

Geoffrey Moore, top U. S. economist, told the American saps 
nomics Association at its year-end meetings that today’s fore- | 
casters have a built-in “bear” bias and implied that predictions | 
about 1959 may be too conservative as were those of the 1954- 55 | 
recovery. 

But today’s leading indicators of business activity, while ae, 
ing to steady gains ahead, don’t add up to the signal for.a boom. 
These are the trends, adjusted to discount seasonal variations 
by General Research "Associates: 
@ Industrial common stock prices in December rising 19% above 
a year earlier, although down slightly from a month before. If | 
good business news in coming months doesn’t lead to market 
excesses, the high level will remain an optimistic straw in the} 
wind, 

@ Business, industrial and engineering construction contracts 
lumped together up 15% in November over a year before; housing 
contracts up 25%. A fall-off here could dampen the pace of re- 
covery, especially if it came. before mid-1959. 

@ Average weekly wages in manufacturing and wholesale prices 
for industrial materials both holding steady or edging up, re- | 
flecting a healthy if not booming economy. 
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tinuing their advance, despite the fact industrial production is 
on @ plateau. Estimates place fourth quarter 1958 net 9% above 
a year earlier and a whacking 22% higher than the recessic.1 low 
touched in the first quarter of 1958. 


'40-Bond Yield 


Average Rises 


Average yield on 40 bonds as|) ~ 
compiled by McLeod, Young, |” 
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There were no changes in the 
composition of the groups during 
| December. 

Here is the yield by the various 
groups: 


Dec. July Jan. 





2150 <1/58 2/58 2/58 
%* % % % 
| 10 Provinciols .. 5.14 5.08 4,59 4.60 
| 10 Municibols ... 5,38 5.27 $.17 5,12 
10 Public Utilities 5.14 5.02 4.81 5.03 
10 Industrials .. 5622 5.12 488 5.04 
40 Bond Yield 
Average ...... $.22 5.12 4.86 4.95 
Average Maturity: 
VOQRR o's pees 14 4 15 13 ; 
Months ...... 9% 0% 3\ 5 
Canada 3%% 4 £. G. STORIE 
1/6/74-76 ... 4.48 4.42 3.94 3.79 


| D. M. Storie, President of Fittings Limited, 
has announced the appointment by the 
Directors of Mr, E. G. Storie to the posi- 
tion of Vice-President and General Man- 
ager of the Company. 


Prior to his erat Mr. €. SG. 


ae General Maesder: 


were lost through strikes ve 
lockouts. 

In the 1l-month period last 
year there were 255 stoppages 
involving 99,724 workers. 

What are industrial relations 
functions besides the- routine 


New Issue 
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Mr. Nixon will be at: 
The Lord Nelson Molel (Tel: #46381) 
12th spoas IS 
=} he a) (Tel: 3081) 
Oth-14th 
The Windor Hotel (Te: UN 49811) 
21st-28th February 
J The York Hotel (Tel: EM $2512) 
suits teats 
OTTAWA 


ae es lee OF CE 2-6411) 
ith A 


See i ot eae ae 


Mr. Duns will be at: 












HALIFAX. og nel (94: 44331) 
GIEVES msi 

The Saskatchewan Hotel (Tel: LA 1601) 
of ’ The Emprece Hotel (Tel: BV v 49111) 


VANCOUVER 
The Vancouver Hotel (Tel: MU 4-3131) 
Oth-20th March 


BOND 
STREET. 


4 
The Pellioce Hotdl (Tel: AM 2-681) 
27th March-4th April 


WINNIPEG 
The Fort Garry Hotel (Tel WH 2-8251) 
lith-15th April 


They ose Ated to show you patterns, 
, meaaure you for a awit 


= ® Gieves & 


estan 1785 


ENGLAND 
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The Bank of Nova Scotia 


Subscription Rights 






Shareholders of record December 12, 1958, 
have the right to subscribe for Capital Stock on 
the basis of one new share at $40.00 per share 
for each 5 shares held. We recommend sharé- 
holders to subscribe for the shares to which they 


are entitled. 






Other investors may purchase rights through 
us at the market price and subscribe for the 
new shares on the same basisas present share- 
holders. 


Rights not being exercised may be sold through 
us at the current market price. 


Our facilities are at the disposal of all 
who wish to exercise, buy or séll rights. 
Inquiries are invited, 


R. A. DALY & COMPANY 


LIMPTED 
Business Established 1916 
414 ST. JAMES STREET WEST 

MONTREAL 

Viecter 9-8038 





44 KING ST. WEST 
TORONTO | 
EMpire 4-4441 


UPTOWN TORONTO 


SARNIA 2237 Yonge St., HUdson 1.7218 


ORILLIA 





’ 


$1,500,000 

























and legalistic management-lab- 
or duties? 

Among other things; indus- 
trial relations directors should 
speak more forcefully to their 
own management on broad lab- 
or problems, according to 
George M. Hobart, president of 
Consolidated Paper Corp, 


They should ‘speak more 
clearly on labor trends, national 
labor policy, what labor legis- 
lation they believe-to. be neces- 
| sary. ; 


Mr. Hobart also suggests: 
@ It’s an industrial relations job 
to cfeate a. sympathetic under- 
standing on part of employees 
toward management, 


@ Unions have no 
track” in. employee communi- 
eations. Surveys indicate that 
workers respect management’s 
statements. 


@ Employees, through deferred 
benefits, have a big stake in in- 
dustry. Shouldn't: they have 
this emphasized to them? 
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DOSCO APPOINTMENT 































DAVID POLLOCK 
The appointment of David Pollock as 
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INTERPROVINCIAL STEEL CORPORATION LTD. 


(Incorporated under the Laws of the Province of Saskatchewan) 


6% Convertible Sinking Fund Debentures 


To be dated December 1, 1958, To mature December 1, 1974 





Principal and half-yearly interest (June 1 and December 1) and redemption 
premium, if any, will be payable in lawful money of Canada at any branch (far 
northern branches excepted) of the chartered bank to be specified in the Deben- 
tures, at the holder's option. The Debentures will be issued as coupon Debentures 
registerable as to principal only in denominations of $500 and $1,000 and as fully 
registered Debentures in denominations of $1,000 and any multiple thereof. 









Conversion late. 


If converted on or before December 1, 1961... june $96.50 per share 
If converted after Decersier 1, 1961 aad on or before ; 
December 1, 1963... $7.00. per share 
If converted after Debeniee 1, 1968 and o oa or belore 
ember 1, 1965 . $8.00 per share 
If converted after December 1, 1965 and o on or ‘befare 
December 1, 1967. wa». $9.00 per share 
If converted after December 1, “1967 ‘And. pn 0 or r before 
November 30, (0 Gicicc.csdicdiejocdisshon scan tapspessigee $10.00 per share 





Tesanedi The Canada Trust Company *‘ 
Price 99.00 and accrued interest to yield 6.10% 


AND: 


—_——_—_—-— 


100, 000 Common Shares 


(without nontieal-er par value): . 


- INTERPROVINCIAL STEEL CORPORATION LTD. 


. (Incorporated under the Laws of the Province of Saskatchewan) 
Transfer Agent and Registrar: 
Montreal Trust Company 


Price $6.00 per share 


We as principals offer these 6% Convertible Sinking Fund Debentures and 
Common Shares without nominal or par value subject to prior sale and change 
in price, if as atid when issued and accepted by us, and subject to the approval of 
all legal matters on behalf of the Company by Messrs. MacPherson, Leslie & 
Tyerman, Regina, and on our behalf by Messrs. y & McCarthy, Toronto, 
who may rely on the opinion of Messrs, MacPherson, Leslie & Tyerman as to all 
matters of Saskatchewan Law. 

Subscriptions: will be received subject £0 rejection or allotment in whole or in 
part and the right is reserved to close the subscription books at any time without 
notice. It is expected that Debentures in definitive form and interim share certifi- 
cates, later exchangeable without-cost for definitive i will be available 
for delivery on and after January 7, 1959. 


A Rrespemas will be Surnished promptly om request. 


Annett & Company Limited 
, 335 Bay Street 
Toronto 
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Reported “Okay 


Canada’s $9.4 million investment 
in the island seems to be intact... 


By VINCENT EGAN 
Canada’s . $30-million-a-year 
*| business with Guba appears to 
be suffering little interruption 
as a result of the revolution oa 


5, G. FEARMAN 
hes been appointed Director of Manufac- 
Sales 


turing’: Services for the Goodyear 
Tire & Rubber Company of Canoda Lim- 
fed effective Januory | it has been an- 
Wounced by R. C. Berkinshaw, President 
@nd General Manager. 

Me. Fearman will be in chorge of o 
few grouping of divisions dealing with 
ell row materials and physical distribution 


the sugar-rich island in the Car- 
ibbean. 

At last report, Canadian in- 
vestment in Cuba amounted to 
some $9.4 million, of which $8.8 
million was represented by 
Canadian chartered banks. 


@f finished products including purchasing, 
merchandise distribution, traffic and ex- 
Port, and o new warehousing and ship- 
ping division, 

Mr. Fearman was formerly Plant Mano- 
@er, New Toronto. 


Royal Bank of Canada has 22 
branches throughout Cuba, All 
but one of these reopened for 
normal business this week, when 
revolutionary leader Fide] Cas- 

JOHNS-MANVILLE CORP. has| eee general strike call- 

84 common shares under es ae - 

the employees’ stock option plan | The one exception was Royal’s 

g number of-coriion shares | branch ‘in Santa Clara, centre of 
outstanding to 7,187,302. | pre-New Year’s fighting, 


Head office officials. of Royal 
GOOD BUSINESS Bank are almost sure that the 
EVERYWHERE 


|Santa Clara branch is intact. 
Castro is reported to have told 
threvgh the international periodical A ? ; 
“Export-Import /Die Bricke zur Welt.” 


Royal Bank, along with other 
Complimentary copy free of charge from foreign companies in Cuba, that 
SCHIMMEL-VERLAG j j i " 
sat. aw ge he had no intention of interfer 
ing with their operations. 


A display of 
Swiss industry products 
17 groups — 21 halls 


SWISS 

INDUSTRIES FAIR 
BASLE 

11th-21st April 1959 


For information, prospectus and cata- 
logue apply to the Embassy of Switzer- 
land, Ottawa, or the Consulates of 


Switzerland in Montreal, Toronto, Winni- | 


peg and Vancouver, 


FLY ASH UTILIZATION 


Ontario Hydro plans, in the near future, to call for tender 
proposals for the disposal of fly ash from Commission plants 
on a contract basis. 


With this in view, all parties interested in the commercial 
utilization of this material are invited to avail themselves of 
certain technical information which has been accumulated on 
this subject. Development work is proceeding based on experi- 
ence elsewhere and on preliminary work being carried out by 
Ontario Hydro, Fly ash has several known potential uses, such 
as a light weight aggregate, concrete admixture, asphalt prod- 
ucts filler and as a road base cementing ingredient. 


Those interested-should contact P. J. GTaylor, Manager, 
Surplus Materials Department, P.O. Box 905, Islington, Ontarle 


Are You Extending 
to AUSTRALIA? 


Then there is much that you will want to know 


Soe How will you be served in respect of communica-. 
+ How are Australia’s labour relations, what are the 
Wf: conditions governing wage scales, taxation? 


What ia the law relating to company formation? 


The answers to these and other vital questions will 
“i be found in a fact-filled booklet “Establishment 
of Industry in Australia.” Write for 2 FREE copy 

1, to:— 


General Manager's Office 
AUSTRALIA AND ‘WEW ZEALAND BANK LIMITED 
394/396, Collins Street, Melbourne, Australia 

The Manager 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, €. C. 3, England 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


A head office spokesman for 


| Bank of Nova Scotia, which has 


eight branches in Cuba, said at 
midweek: 

“Our branches are open and 
doing business under conditions 
indicating a return to normal- 
cy.” 

In Havana, the only Cuban 
office of Confederation Life As- 
sociation was operating half 
days early this week, closing at 


| noon. 


Mail is passing normally be- 





| 


| Board of Trade will take a peek | jams 
| behind the 
May. 


tween Havana and*the Toronto 
head office, and no death claims 
have arisen yet from the revolu- 
tion. 

Two Canadian mining com- 
panies hold prospects in Cuba— 
Caribbean Gold Mines Ltd. and 
Canuba Manganese Mines Ltd. 
—but both properties are re- 
ported to be inactive. 

There has been no report of 
incidents from these properties. 

Only major industry to suf- 
fer from the revolution has 
been tourism. 

No figures are available on 
|the number of Canadian tour- 
ists visiting Cuba, but it is 
known that the Cuban tourist 

industry suffered a severe 
slump in 1958. 

Stabilization of a Castro- 
backed regime would presum- 
ably stimulate tourist trade 
once again, 

However, Havana’s many 
gambling casinos will go out of 
existence if Castro’s pledge is 
|carried out. 

Casinos have been a prime 
tourist lure; their absence could 
reduce the tourist trade. 

Canada normally sells more 
to Cuba than it buys. 

Trade figures, for the first six 
months of 1958 indicate that our 
trade surplus with Cuba is wid- 
ening. 

In 1957, we marketed $17 mil- 
lion worth of. goods in Cuba, 
bought $13.8 million. 

In first-half 1958, Canadian 
sales there totaled $7.8 million 
against $7.4 million in January- 
June, 1957. 

Our purchases from Cuba in 
the six months.ended June 30, 
1958, declined to $5.5 million, 
from $6.5 million a year earlier. 

Leading products sold to Cuba 
are newsprint, heavy salt cod, 
malt, wheat flour, and machin- 
ery and parts. 


Westcoast: 
First Profit 
In 1959? 


From Our Own Correspondent 

VANCOUVER—Its first profit 
possibly by the end of its fiscal 
year in 1959—but certainly in 
1960. 

That is the outlook for West- 
coast Transmission, the first 
Canadian company to break in- 
to the huge U. S, gas market. 

The company’s consolidated 
statement of “operations for the 
12 months ended Sept, 30, 1958, 
shows a net loss of $5,316,794. 

Operating revenues totaled 
$18,682,155, comprising $17,- 
491,103 from gas sales, $1,123,- 
102 from sale of by-products 
and $67,950 from misc. llaneous 
sources. 

Operating income was $2,- 
447,471, after deductions of 
$16,234,684, including $6,581,286 
for depreciation and. $506,135 
for depletion. 

Income from investments in- 
creased operating income to 
$2,609,535. 

Westcoast’s pipeline, built to 
carry more than 600 million cu. 
ft. of gas a day, is currently 
selling something over 280 mil- 
lion cu. ft. 

Westcoast’s Frank McMahon 
points out that even with U. S. 
sales at the present level and 
B. C, sales at volumes requested 
under contracts, cash on hand 
plus cash generated from opera- 
tions will provide adequately 
for operating expenses, interest 
charges and debt redemption. 

The big picture appears when 
future potential is considered. 

Big U, S. buyer Paul Kayser 
(of El Paso Gas and Pacific 
Northwest Pipeline) told the 
Borden Commission his com- 
panies would take all the Cana- 


‘dian gas available, that is, sur- 


plus to Canadian needs—and at 
increased prices. 

If any one recommendation of 
the Borden Commission is cer- 
tain of being implemented, it is 
that which calls for the Amer- 
icans to pay more for~future 
purchases of Canadian gas. 

The price at the border, there 
is no doubt, will go up sharply. 

Westcoast’s main Canadian 
customer, B, C, Electric, now 
buying about 30 million to 40 
million cu, ft: a day, will take 
some 64 million’ cu. ft. in the 
1958-59 period. 

This will soar to 228 million 
cu. ft. by 1962-63 and, to con- 
tinue the projection, 800 million 
ft, by 1980, 


-ielliniesebanibceieticncsialiliiaak cn Sie 

Major purchases from Cuba 
are sugar, synthetic tire-cord 
yarn, tobacco for cigars, and 
fresh pineapples. 

Foreign banks normally play 
an important part in financing 
Cuba’s annual sugar crop, 


B. C. Mission Seeks Trade 
Behind the ‘Iron Curtain’ 


From Our Own Correspondent 


Soufh America cleared up a 


VANCOUVER — Vancouver | number of export-import prob- 


The Board’s 1959 “offshore 
goodwill and trade mission” will 
take 48 members to Czecho- 
slovakia, France and London, 
May 1-24, 

Though the “goodwill” aspect 

of the annual offshore trip is 
always stressed, the experience 
of past trips clearly suggests 
there’s new’ business in the 
offing. For example: ' 
@ The Vancouver Board’s first 
offshore trip took a party to 
Japan in 1954. Since then Great- 
er Vancouver—or local—trade 
with Japan has increased three 
times. 

Several Board members who 
made the trip — none had ever 
been to Japan before — are now, 
each doing up to $250,000 worth 
of business a year with Japan. 
@ In 1955 the Board mission 
went to the U. K. The British 
Columbians placed orders worth 
millions of dollars with U. K. 
companies, which opened the 
door to greater sales of B. C. 
lumber and salmon to-the U. K. 

One .small B. C. trader who 
made the trip was doing about 
$200,000 worth of business with 
the U. K. annually prior to 
1955. Today that business runs 
to $3 million a year. 

He had never been to the 
U. K. and he admits the visit 
made his business what it is 
today. : j 

All told the ’55 trip produced 
two-way trade estimated at $15 
million to $20 million. 

@ The offshore trip in 1956 was 
to West Germany. Some inter- 
esting business was done but— 
of greater importance — the 
B. C. party was-partially instru- 
mental in inducing the move- 
ment of substantial German 
jcapital to Canada. ; 

And subsequent trips have 
yielded equally remunerative 
results, 

The 1957 trip to Mexico and 


“iron curtain” in| Mexico 
‘ 


between Canada and 


Canadian investment in Mex- 
ico also is expected to grow 
from this visit. 


Last year the Board mission 
was drawn to the Brussels 
World Fair in Belgium, and the 
Netherlands, Austria, Spain and 
Portugal. 


Great-West Only Co 
Not Mutual in Big Six 


The fifth largest Canadian life 
insurance company, Canada Life 
Assurance Co., Toronto, is fol- 
lowing the lead of four of its 
competitors. 

It plans to buy its own shares 
and become a mutual company. 


If the plan goes through as 
expected, it will leave Great- 
West Life Assurance Co., Win- 
nipeg, as the only shareholder- 
owned company among the top 
six Canadian life companies. 

Sun Life, the country’s big- 
gest, has already taken the 
mutualization road made pos- 
sible by a change in federal leg- 
islation in 1957. 


Next in size in terms of 
premium income and assets are 
Manufacturers, Great-West, 
London, Canada and Confedera- 
tion. London Life has been a 
mutual company all. along and 
the three other than Great-West 
are now going through the 
mutualization process, 


Canada Life’s proposal is con- 
tained in a special bylaw adop- 
ted by the company’s board fol- 
lowing .permission from the 
Minister of Finance to establish 
the plan. 

Proposed price per share is 
$220 in a single cash payment 
plus accrued dividends and se- 
curity transfer tax, 

With 100,000 shares outstand- 
ing, total involved would be $22 
million plus. 


114 Stocks <Yield 
Averages 4.09% 


The average yield on 114 divi- 
dend-paying stocks on the Toron- 
to Stock Exchange, as compiled 
by Moss, Lawson & Co., on the 
prices of Jan. 5, was 4.09%, off 
.08 from the previous week. The 
current yield compares with 
4.20% one month ago and 5.46% 
in the corresponding week last 
year. 


Here is the yield by the various 
groups: 
Week Month 
Ago 
% 
3.81 
4.8) 
5.00 
3.04 


Three or four of the British | 


Columbians placed orders in 
Belgium for glass and textiles. 

After their visit to the Neth- 
erlands, 60% of the Canadian 
party had either committed 
themselves to actual trade 
deals, had requested samples or 
had expanded existing business. 

Interesting specialty steel 
contacts were made in Austria. 

Spain, short of dollars, never- 
theless'was interested in Cana- 
dian machinery, and corre- 
spondence on the matter is still 
under way. 


The cork trade was pésitively 
expanded, 

And at least five B. C. traders 
are now negotiating for Portu- 
guese food and fish products, a 
direct outcome of a few pleasant 
business days in Lisbon. 

The much-traveled Vancou- 
ver traders believe they will be 
the first Board of Trade in Can- 
ada to send an organized trading 
party behind the “Iron Curtain.” 


TIMBER DEAL 
From Out Own Correspondent 
VANCOUVER — A deal be- 
tween British Columbia Forest 
Products and Kapoor Sawmills 
Ltd. involving large Vancouver 


Island timber holdings apparent- 


January 10, 1959 | THE FINANCIAL POST 


ee 


If the plan is approved by 
shareholders and policyholders 
at a special general meeting on 
March 31, and subsequently 
sanctioned by the Treasury 
Board, company indicates it will 
begin purchases immediately. 


One feature of the Canada Life 
plan, which it shares only with 
Sun Life, is the provision for a 
single cash payment. Other 
companies are prorating their 
purchases over periods varying 
from five to 10. years. 


Stock of Canada Life recently 
traded at a high of $210 per 
share, a gain of $10 since the 
mutualization plan was first 


and will place you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 533 YONGE ST., TORONTO, EMPIRE 2-1007 
LICENSED WITH THE LONDON LE INSURANCE comPant 


announced. 


The BANK of NOVA SCOTIA 
Rights Offering... 


Shareholders of The Bank of Nova Scotia of record, December 12, 1958, 
have the right to subscribe for additional shares on the basis of one new 
share at a price of $40.00 per share for each five shares held, and warrants 
for these rights have now been mailed to shareholders. 


If you are a shareholder of the Bank we offer our facilities for you to exer 
cise your rights —to purchase additional rights —or sell all of part of your 
rights. If you are not a shareholder and wish to purchase shares we will be 
‘glad to explain the most advantageous way to buy them -— either by the 
purchase of shares or rights. 


BNS is the stock exchange ticker code for The Bank of Nova 
Scotia. Shares and rights are listed on the Toronto, Montreal and 


Vancouver Stock Exchanges. 
Serving Investors Across Canada 


48.) JAMES RICHARDSON & SONS 


ESTABLISHED 1857 


MONTREAL TORONTO WINNIPEG CALGARY EDMONTON VANCOUVER 
VICTORIA PRINCE GEORGE LETHBRIDGE MEDICINE HAT 
REGINA MOOSE JAW SWIFT CURRENT SASKATOON 
PRINCE ALSERT SBRANDON PORTAGE LA PRAIRIE 
RENORA KINGSTON GALT SY. THOMAS SIMCOE 
CHATHAM KITCHENER LEAMINGTON WINDSOR 
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- re rr cr ANNOUNCE ENT Se 


"RUSSELL CONSTRUCTION LIMITED 





a eA PAS THAT: 


M&A EON, mk, BAS. P. Eng. JQHN R. HALLIDAY 
Mel. A. Elson, Executive Vice-President of Russell Construction Limited, has been 
appointed President of the Company, succeeding the late Mr. Andrew 8. Shorp. 
Mr. John R. Halliday has beaw appointed a Director and Vice-President. Both Mr. 
Elson and Mr. Holliday have had wite and varied experience in the. fields of 
enginsering, marine and building construction 











Be comfortable, anywhere ina... 






FEATHERWEIGHT 


Jacket 
of 
English 


‘Viyella 
for all year wear 


baled Chee wear jacket for town. or 

properly dressed and comfort- ‘ 
able in ‘ sutliniet’s heat or warm winter rooms. 
World famotis’ English ‘Viyella’. Styled and hand 
crafted by‘STERLING, artisans wise in the ways 
of tailcring light weight jackets. Available in 
plain shades, fancies, tartans and 

stripes. $495° 

Tailored Exclusively by STERLING of CANADA 

Featured at these fine shops 







MARITIMES OWEN SOUND. 
CHARLOTTETOWN Guarrone coin 





HENDERSON & CUDMORE 
BOOLEY’S MEN’S WEAR 


MONCTON 
3. D. CREAGHAN CO. LTD. 





PARRY SOUND 
CLARES SPORTSWEAR 






PERTH 
WILSON’S CLOTHES SHOP 
PORT ARTHUR 
McNULTY’S LIMITED 


YARMOUTH G 
COOK # CHURCHILL wa m grsMANTER CLOPES 





RURO 
MONTGOMERY BROS. 










QUEBEC PORT COLBORNE 
GAGNON & FRERE PRESCOTT 
ANDEL’'S CUSTOM TAILORS 





MONTREAL 





CLAYTON THOMSON LTD. 
KNOLLS MEN’S WEAR 








JAS. A. OGILVY'S LTD. SCOTT'S OF SARNIA 

BENRY MORGAN & CO. LTD. 

NOEL KERR LTD. ST. CATHARINES 
THREE RIVERS BISSONNETTE JGY & COMPANY 


JEAN PAUL DIAMOND nar soem CLOTHES 
orayesn-Bew ane co. LTp. 


ONQUIERE 
setaie DESBIENS t STRATFORD 


QUEBEC poe ae 
7 
ALBERT RO ig — & CO. LTD. 


DBURY 
ONTARIO REG. Guulmete LTD. 


MARTIN MEN’S WEAR 
T. EATON CO. LIMITED 






BARRIE 
STEPHEN'S MEN’S WEAR 
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BELLEVILLE 
MEAGHER’S MEN'S WEAR 
WALKER MEN’S WEAR 
DON STANTON MEN'S WEAR 

BRACEBRIDGE 
REID'S, APORTSWEAR 

BRANTFORD * 

ART PERCY LIM 
ACKERS MEN'S WEAR 
BROWN & SON LTD. 
\GRAFTON & CO. LTD. 

COLLINGWOOD 

BEWSON MEN'S WEAR 


LAKE 

HUDSON'S BAY COMPANY 
HARRY’S MEN’S WEAR LTD. 

EXETER 
GOULD & JORY 

GALT 
ADAM WILSON MEN'S WEAR 

LTD. 


HAMIL 
THE T. EATON mi LTD 


Tee's 0 tee eriswear Department) 


Noreen 
Sas OSBALDESTON MEN'S 


PATON'S MEN'S SHOP 
MORGAN & ©O0. LTD. 
& CO, LTD 


PRESTON SALTER MEN'S WE 


ees ag EN MEN'S SOP. 





TIMMINS 
VARLEY MEN’S WEAR 
OSTROSSER & CO. 
CARON MEN'S WEAR 
HARRY’S MEN’S WEAR LTD. 


TRENTON 
\ VIC AUGER MEN’S WEAR 


TORONTO 

DOC JONES MEN’S WEAR 
ELY LIMITED 
STRATHMORE CLOTHES LTD. 
FRANK FLANAGAN 
MAXWELL MEN’S SHOP 
HENRY MORGAN @& CO. LTD. 
WARBREN-EVANS MEN’S WEAR 
PHILLIP’S MEN’S WEAR 
LES MARSHALL LTD. 
PERRY'S MEN’S WEAR 
T. EATON CO. LIMITED 
HOLT, RENFREW & CO. LTD. 
TOMMY SOMERS CLOTHES 

SHOP 


PARKIN BROS. MEN’S WEAR 

CHAPMAN’S MEN’S WEAR 

HAESLER BROS. MEN'S WEAR 
ELLAND 

BLAKE’S MEN’S WEAR 


WIARTON 
KASTNER & COMPANY 


WINDSOR 
CHUCK HOLMES CUSTOM 
CLOTHES 
xD LARD WEIS WEAR 


dD. 
CLOTHES 


P 
TENO’S MEN'S WEAR 
ESQUIRE MEN’S SHOP 
WOODSTOCK 
REG. HALL LTD 
GRAFTON & CO. LTD. 


WESTERN CANADA 


WINNIPEG 
T. EATON CO, LTD. 
Men's Sportswear Dept. 


EDMONTON 
KEN SIGHAM. LTD. 
HUDSON'S BAY CO. 
GREER’S LTD. 
HENRY SINGER LTD. 


REGINA 
BARSEN'S MAN'S SHOP 
LETHBRIDGE 
T_EATON CO. LIMITED 
SASKATOON 
‘LIMITED 
SHOP LTD. 
VANCOUVER 
BAY 
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Financial Notebook 


In spite of some profit-tak- 
ing, markets made an encour- 
aging start to 1959 with the 
Financial ‘Times’ industrial 
share index breaking through 
the peak established in July, 
1955. 

The latest moves toward 
convertibility were well re- 
ceived on the Stock Exchange, 

Business on the London 
foreign exchange market’ is 
expected to benefit from the 
fusion of transferable and 
official sterling. 

Business experts think that, 
while the first few months of 
the New Year may not wit- 
ness any significant economic 
expansion, activity should be- 
gin to revive in the late 
spring. 

Given satisfactory condi- 
tions in North America, the 
recovery should gather mo- 
mentum in the closing months 
of the year, provided, of 
course, there is no unexpected 
blow to confidence, 

Much could depend on the 
budget, introduced in the 
U. K. in April. 

For political as well as eco- 
nomic reasons, the Govern- 
ment may decide to give some 
further stimulus in the form 
of tax cuts. 

The steel industry expects 
that the order book position 
will pick up about the middle 
of the year, and in some sec- 
tions a recovery has already 
started. 

Helped by the boom in’ the 
motor industry, sheet steel 
makers are.working to capac- 
ity, ‘though extensions are 
expected to raise over-all 
steel capacity this year by 
about one million tons. 

In the last quarter of 1958, 
home consumption of steel 
fell by an estimated 8% 
over-all, but owing to de- 
stocking, demand fell by 
about 20%. Recovery will 
have to go some way before 
all capacity is fully utilized. 

* * * 


The struggle for control of 
British Aluminium has taken 
a new and dramatic turn with 
the intervention of a group 
of 14 major: London finance 
houses, 

They are making a cash 
bid for a proportion of B. A, 
stock’ 

Included in the group are 
Hambros Bank and Lazard 
Brothers, the financial advis- 
ers to the British Aluminium 
board. 

Other well - known names 
among the 14 are Samuel 
Montagu, Morgan Grenfell 
and M. Samuel. 

They want B, A. to remain 
as a separate British company 








in partnership with Alu- 


minum Co, of America, 

They are opposed to the 
take-over attempt made by 
Tube Investments, which is 
associated with Reynolds 
Metals, another U.S. concern. 

In an effort to forestall the 
T. L-Reynolds bid, the group 


say they are prepared to 


spend up to £7 million in buy-~ 
ing up to half of each B.A, 
stockholder’s holding. 


They claim to command the 
support of more than £2 mil- 
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U.K. Stocks 


(Suppiied py Ronald D. Smith 
& Ce.. Terente.) 
Here are representative issues traded in 
Canada (qvotations are in Canadian dol- 
lars): 
—Recent— Dec. 22 
Bid Ask Bid 


$ $ $ 
Bowater Paper ...65 5% 6% 5% 
. British Aluminium .., 10% 11% o% 
British Petyoleum «4.5 7% 7% 6% 
. Courtauids &....se08 440 465 4% 
Daily Mirror ...ce0e 2.85 3.05 2.65 
Ford of England ..4. 6% 7% 6% 
Howker Siddeley .... 4% 4% 2.60 
Hudson's Bay Co. ... 244%, 24% 22% 
imperial Chemical .. 4.80 5.05 4.75 
Steworts & Lloyds ... 3.65 3.90 3.45 
UTC Te. 


lion of the £9-million British 
equity, though this situation 
could of course be altered by 
further moves from the T. I.- 
Reynolds side. 

The T, I.-Reynolds group 
increased its bid after the 14 
financial houses announced 
their move, 

Whatever its final outcome, 
the B. A, tussle has produced 
the unusual spectacle of two 
factions among the leading 
U.K, finance houses in open 
conflict. 

Ranged against. the 14 are 
Helbert Wagg and J. Henry 
Schroder, acting for Tube In- 
vestments, and S. G, War- 
burg, Who represent Reynolds 
Metals. 

The 14 have stated that no 
stock purchased under’ the 
terms of their offer will be 
sold to Aluminum Co, of 
America, and none of the 
funds required to implement 
the offer will be supplied by 
Alcoa. 

There is no indication yet 
of the possible effect of the 
fight on B.A.’s_ subsidiary, 


_ Cana lian British Aluminium. 
* o * 


Expansion, of the Daily 
Mirror newspaper: group has 
taken an important step fur- 
ther by the acquisition of a 
controlling interest in, Amal- 
gamated Press, a leading U. K. 
publishing concern with gross 
assets in excess of £32 million, 

Daily Mirror bid for the 
whole of A.P.’s £3.6 million 
ordinary capital through an 
exchange of shares. 

The dominant block of vot- 
ing shares was held by the 
Berry family, who also own 
the Daily Telegraph. 


THE INVESTMENT FUNDS 


Grouped Income Shares 


Net Assets Rise 6.9% 


They accepted the Mirror’s 


evegpeynanssnerrenrcatuvctaareucvyenseneeewennagasanesev otc ssaassapareestan nas eam CORPURRAC ONDAETTTOMSATNTERET eee 


terms, and the offer to ot er 
shareholders has since been 
declared unconditional. 


Terms offered to the Berry 
interests were slightly less 
favorable than those to out- 
side shareholders, but it has 
been arranged that the Sun- 
day Pictorial, D.M.’s compan- 
ion company, will buy back 
the Berrys’ allocation of D. M. 
shares, 


A. P. claims to have the 
largest magazine and periodi- 
cal publishing business in the 
world — a field in which 
D. M. has in the past operated 
only to a small extent; 


Completion of the take- 
over will give D.M. control 
of two Canadian undertak- 
ings: Anglo-Canadian Pulp & 
Paper Mills, in which it al- 
ready has a majority hold- 
ing, and now Gulf Pulp & 
Paper Co., formerly owned 
by A, P. 


Promotion of.A. P.’s 70 dif. 
ferent publications in the 
mass circulation D.M. and 
S. P, should lead to improved 
revenue, 

” - * 


Ford Motor Co, (of Eng- 
land) beat its own existing 
record by 17% with a total 
output of 417,000 units. Ex- 
ports amounted to 216,000 
vehicles, of which 42,000 went 
to the U, S. 


Shipments to the U. S. were 
almost double the 1957 total, 
and in the dollar area as a 
whole U. K. Ford’s earnings 
are up to $80 million, com- 
pared with $50 million’ in 
1957. 


Fords represented three 
cars in every 10 shipped from 
the U. K. and in European 
markets accounted for 38% 
of the *U. K. total. Home 
market sales (at more than 
200,000) were also a record. 









PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage. 


Flowers te all parts of the world. 
Special attention to Commercial and 
Industrial requirements. 
24 HOUR SERVICE 
Phone WA, 3-6361 
8-10 Avenue Rd., Toronto 
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Beaver Catch 


WINNIPEG — In the open 
season of 1958 Manitoba -trap- 
pers took 30,000 beaver pelts, 
the biggest catch for 80 years. 

The big take was in large part 
the result of protective meas- 
ures for beaver taken a few 
years ago by the natural re- 
sources department. 

The wild mink catch, 37,854, 
was also a new record. 

Total wild fur catch of the 
year netted $1,677,263 for 
licensed trappers. Beaver and 
mink accounted for 58%. 

It was also a good year for 
the fur farms, the production 
of which reached $3,688,362, 
slightly better than 1957. Prac- 
tically all of it was from mink 
pelts. 


OTe: 


KANGYO aN 


L aule T 8) 


Head Office: HIBIYA, 


New York Representative Office: 
Room 2706," 149 Broadway, 
~~ New York 6, NUY. 


TOKYO 


Effective } 


MEDIATELY 


On January Ist, the new Estate Tax Act became effective. 
_ It supersedes the Dominion Succession Duty Act and 
\ applies to all estates in Canada.* 








To make sure your estate can meet this tax when it 
becomes due is a most important part of estate planning, 
You will also want to consider the least costly method 
of distributing your estate and the best way of protecting 
your beneficiaries. ’ 


Our broad experience with estates is always available to 
you. You will find our officers intérested in your estate 
problems and anxious to assist you in solving them. to 
the best advantage. Consultations may be\arranged to 
suit your conyeniénce. We cordially invite your inquiries, 


7 


* Ontario and Quebec Estates are also subject to 
Provincial Succession Duties 


TORONTO GENERAL TRUSTS 


253 Bay Street, Toronto 
Business Development Department ‘ 
Telephone EM. 4-4371 
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fee AA tae ee Se Ne TONES Cy Mretsg oar 









Grouped Income, Shares Ltd.,; Holdings in two bonds were 
Vancouver, net assets at Nov. | increased, and additional shares 
30, 1958, totaled $7,221,017, up| were purchased in 15. stocks | 
6.9% from $6,756,044 at Aug. | previously held. 

29, 1958. Here are the quarter’s port- 

In the three-month period net | folio changes in detail: 
asset value per share rose ap- 
proximately 4.7% from $3.65 
late in August to $3.82 late in 
November. 










held at since 
Nov. 30/58 Aug. 29/58 
Bonds: oe 
Cdn. Dethi Oil, 544% 1973' 92,000 +-62,000 
Husky Oi! & Ref., 542% 1973 95,000 +-30,000 
Canadian Stocks: 



























Stocks: santiaiiendl 
No new stocks or bonds were | Canada Cement ........ ess 2,500 300 
added to or eliminated from omiatitooe Na 11000 {00 
’ : MacMillan & Bloedel 4,900 1,100 
fund's portfolio. Aluminiom .........005 4,100 300 
nda Mine: 2,000 200 
British American Oil 4,800 800 
'rans-Mountain Oj 5,500 -4-4,400 
British Columbia Power .... 3,175 200 
Calgary Power ....... eevee 2,000 100 
0 Consolidated Paper ..sseses 3,000 200 
a River seeeeere 1,300 300 
St. Lewrence Corp. eeeeeee 7,500 500 
ae Co.vef Caneda ..ccs. 3,000 500 
‘Calls Preferred |! + ---. 0 “+ 


MONTREAL (Staff) — Re- 
maining outstanding first pre- 
ferred ($50 par) sHares of Holt, 
Renfrew & Co. have been called 
for redemption Feb. 1 at $100 
plus accrued dividend of $2.50 
per share. 

The redemption is being 
undertaken . because of com- 
pany’s currently favorable cash 
position and in order to lighten 
the dividend load. 

There are 7,136 $5 cumulative 
first preferred shares outstand- 
ing. 
On completion of the redemp- 
tion, outstanding capitalization 
will comprise 10,000 $5 non-| 
cumulative second. 

Two transactions in the —e ecasnl 
were recorded during 1958 — 
one in April at $99, no other 
last week at $100. - ) 
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Holt, ee 
last year, ’ oS cnabay 
5% first ze bonds 


demption (FP, Sept. 6). 
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Watch Out For 
These Changes 
~~ In 1959 


Rew year may wel 
time to foliov the news closely, 


It 1 be 
and to estimate its consequences. 


According to U.S. NEWS & REPORT, the 
weekly news. published here, there will be 
a strong, new in 1959 but with it, problems, 
and a continuing struggle against inflation. 
Profits and incomes will start up again but the 
cost of many things may edge up also. 

Integration and school problems will stay in 
the news; there will be sudden new developments 
to Watch for. Politics will get “hotter.” You may 
see first photos of the "dark side" of the moon. 

nO one expects Russia to change from the course 
which led thie year to shooting wars at Quemoy 
and in the Middle East...and which may lead to 
other, more costly actions in the months to come. 
Here from a recent issue of U.S. NEWS & 
WORLD REPORT is more on the outlook.. ‘in more detail: 


es people will reach new high ground. 
t and hourly pay will keep going up. 
UNEMPLOYMENT will decline -- but is likely to 
continue as a nagging problem in some areas. 


TOTAL SPENDING, called "gross national product," 
will break previous records. . 


OUTPUT OF GOODS, which was down rather sharply in 
the recent recession, will recover lost ground and 
breaking records before mid-1959. 


SONSTRUCTION, over-all, will reach new highs, too. 
Contracts already awarded assure that. A strong 
revival is under way in housing. 


severely hurt in recession, will come back 
quickly as business volume gains. 


ING will flow into bigger payrolls, 
arms industries, highway construction, huge river 
and harbor projects. The total will be larger than 
for any, previous peacetime year in history -- 
larger, in fact, than for any year of the Korean War. 


SOST OF LIVING is expected to rise only slightly. Meat 
prices are likely to dip. Foods, generally, will 
tend to be stable to a trifle lower. Rents are 
likely to edge up a bit. Fuel will be little 
changed, but firm. Clothing will be iittle changed. 
Shoes may cost a bit more. Services, a growing iten, 
are likely to go on creeping up. 


GAR SALES, which sagged to around 4.5 million this 
last year and were a big factor in the recession, 
now seem sure to reach almost 6 million in 1959, 
including 600,000 imported cars. Holdover 1958 models 
are few--not a burden as the ‘57s were a year ago. 


BIG WAR is not considered likely. Military appraisal 
is that, right now and for some years to come, 
superior military power will be in U.S. hands. 
U.S., forging ahead in nuclear power and in means 
to deliver that power, is not far behind in missile 
development and will-catch up. 


INTEGRATION will progress little in the South. 
Supreme Court decisions cannot end the South's 
school problem. The South, at the same time, is 
being pushed into a narrower and narrower position 
from which to maneuver. This problem will grow. 


Of course this isn't the whole story of 1959 
by any means. The lesson of 1957-58 was the rapidity 
with which the outlook can change. Sputnik, Little 
Rock, the recession, Lebanon, the Formosa crisis, 
all powerfully deflected the main current of events. 
The same thing can happen in 1959. 


That's why more and more serious-minded 
Americans -- today over 1,000,000 manufacturers, 
retailers, investors, lawyers, accountants, 
realtors, educators, etc. -- rely heavily on the 
week-to-week guidance of U.S. NEWS & WORLD REPORT. 


For this new kind of news magazine tells you 
about "witat's really going on" in the world before 
it happens -- when it happens -- and after it happens. 


You get the basic news coverage you'd expect 
exclusive “extras” you can't get anywhere else. 
ot one but five built-in newsletters. Transcribed 

interviews with important newsmakers. The "inside 
track" on important changes and trends shaping 
up in business, politics, government regulations, 
science, investments. Headlined speeches, press 
conferences, debates, eto., printed in full. 
Pictures, charts, and other visual aids for giving 
you facts-at-a-glance. 


Every issue you for new trends. 

‘ou to new oppor am eee of et 
approaching upsets. Answers e quéstions raised in 
ae mind: "How will this news affect me’... 
my family?...my work? What is likely te come next?" 


: Here are just a few important questions: which 
have recently been given this new kind of coverage... 


What Experts Say About Investing in Today's Market 
Encouraging News for Heart Patients 

Next Big Tests for School Integration 

How to Protect Yourself Against Inflation 

2 Million More Jobs: Effect on '59 

Political Hopefuls for the 1960 Presidential Race 
Soon from Detroit -- Smaller, Cheaper Cars 
Khrushchev's Game in East Germany 


In order to discover fully how helpful this 
new kind of news magazine can be, you are invited 
to accept this attractive introductory offer: 


D.C.. ++ The watchwords for the 
i be..."prosperity, but" -- 
a 


Simply mail the coupon. It will bri ou the 

next 26 weekly issues of OPs. Thews & WORLE RT 

for the Trial Subscription price of only $2.67 {a 

substantial saving). t's barely 10¢ per copy 
You. needn't send any money now -- we'll 

be glad to bill you later. And your $2.67 will be 

promptly and cheerfully 


want to find out whether your megazine can be as useful as you say. 

i SOuR Mn Soe Dee ie fest 38 seks. Fae sane ae dill 
trial subscription $2.67 (a substantial saving). 

is understood thit P aie See 


YOUR TAXES 


An exclusive FP column of 


comment on the trends in per- 
sonal and business taxation. 


Our New Estate Taxes 
‘Deal’ for Americans 


By JOHN G. McDONALD, LL.M. 


TON - DOMICILED deced- 
ents are taxed at the rate 
of 15% on the net value of 
their interest in property sit- 
uated in Canada (FP, Dec. 6). 
This new tax, as other 
commentators have noted, 
presents the question of re- 
taliatory taxation by other 
countries against. domestic 
property owned by Cana- 
dians 
In view of the fact that 
Canadians are entitled to a 
foreign tax credit for any 
such taxes, the possibility of 
such retaliation is merely a 
matter of revenue interest. 


The Canadian . taxpayer 
pays all the same, and it’s up 
to the governments concern- 
ed to fight over the booty. 


An | interesting feature, 
however, is the U, S. rule 
that foreign real estate is not 
subject to U.S. estate tax, A 
U. S. citizen is therefore able 
to invest in Canadian real 
estate (outside Ontario and 
Quebec) free of U. S, estate 
tax, and subject only te the 
Canadian 15% tax. 


Growth properties pur- 
chased subject to mortgage 
or agreement will pay little 
Canadian tax and no U. S. 
tax. 

The U. S. investor must 
avoid Ontario and Quebec in 
order to save his estate from 
the provincial succession du- 
ties imposed upon. property 
in the province passing on 
death. 

Under our former Succes- 
sion Duty Act—which expired 
Dec, 31 —mon-domiciled de- 
cedents are obliged to pay 
duty at full rates. 


The. new Estate Tax Act, 
by contrast, makes Canadian 
real estate invéstment ex- 
tremely attractive to U, S. 
citizens with large estates. 


Our national tax laws have 
already given Americans first 
preference in the natural re- 
source industries — to say 
nothing of the investment 
trust business — so this new 
incentive into the rea] estate 
field merely fits the pattern. 


Our Death Taxes 
Will Tend to Grow 


The average citizen cares 
little about the Estate ~Tax 
Act—assuming he has heard 
of it. 


It will produce only $80 
million to $100 million a year 
out of $5.2 billion, and fewer 
than 2% of the voting public 
will be vbliged to contribute 
under its provisions. 


Death taxes were intro- 
duced by the federal govern- 
ment early in World War II 
as an emergency revenue 
measure, but as in the case 
of the Income War Tax Act 
of 1917, (which lasted until 
1948 ard was replaced by the 
present Income Tax Act), it 
has been a ‘long war. 

Taxing acts are passed but 
seldom repealed, and. the 
Estate Tax Act affects the 
few. 

Like the Income Tax Act 
however—which .also. started 
its original, career as a rich 
man’s tax—the Estate Tax 
Act is likely to build muscle 
as the years go by. 

A generation hence the ex- 


Beer Sales Slip 
Blamed on Strike, 
Down 3% in 1958 


It’s tough to win back a cus- 
tomer. 

Canadian beer sales have 
sagged through last half of 1958, 
down 2% to 3% from previous 
year. 

At least part of the bi me is 
being laid to Ontario’s midsum- 
mer beer strike that dried up 
nearly all brew Sources to con- 
sumers. 

Since ¢hen, hotel and tavern 
operators have complained that 
regular customers are slow in re- 
turning to former habits. 

Figures from: Dominion Brew- 
ers’ Association show last year’s 
pattern: 

@ Sales at 7.8 million bbl. in first 
ll months were down 3% from 
same 1957 period. 

@ November business down 2% 
from sam.e month of previous 
year. 


T. H. ESTABROOKS CO. has 
cancelled an additional 500 cumu- 
lative redeemable - fund 
preferred shares a bal- 
ance of 39,291 shares outstanding. 


emptions will be down and 
the rates up, and we will 
wonder how it all started. 


Here Are Some Steps 
You Should Consider 


Unlike the income tax, 
which changes year by year 
and affects annual income, 
the estate tax is difficult to 
predict. 


Steps can be taken today 
to avoid unnecessary income 
tax payable next year, but 
who knows what the Estate 
Tax Act will require when 
he dies? 

The only course open is an 
annual review of testamen- 
tary directions. 

Here are some thoughts: 

1. Persuade your wife to 
buy your life insurance cov- 
erage and give her enough 
money year by year to pay 
the premiums. 

If your estate is large 
enough the estate tax saving 
will pay the premiums. 

2- Make sure that you hold 
your hoime in joint tenancy 
with your wife, and Use the 
special $10,000 gift tax ex- 
emption allowed .by s, 112 
(4) of the Income Tax Acct, if 
necessary, to put yourself in 
that ‘position. > 

3. If- you own ‘a family 
business be sure that your 
children buy into the com- 
mon stock over the years and 
that you hold the preferred 
stock position —so that 
growth in value will accrue 
for the children’s benefit and 
not. be taxed in your estate. 

4. If you now own your 
insurance policies, give them 
to your wife irrevocably, but 
be sure that your annual gift 
tax exemption is properly 
used to keep gift taxes to a 
minimum, 

5. Start early in tife to 
make annual gifts to a trustee 
for your heirs.. 

Gifts made earlier than 
three years prior to death are 
not subject to estate tax. 

Annual giving can accum- 
ulate a sizeable trust fund 
without paying gift tax. 

6. If all else fails, retire to 
Bermuda. 


> 
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Consultant for income, corpora- 
tion, estate and gift taxes. ’ 


Approved company and private 
pensions. 


Executive compensation plans. 


BERNARD A. STEVENSON 


Ontario Residents 
Can’t Do as Well 


It should be noted that the 
Ontario succession duty rules 
are not precisely the same as 
the rules under the federal 
Estate Tax Act. 


For this reason, some of 
the suggested steps designed 
to hold estate taxes to a min- 
imum do not necessarily ap- 
ply under.the Ontario statute. 


For example: (1) Ontario 
taxes, insurance proceeds if a 
husband gives money to his 
wife for the purpose of en- 
abling her to pay premiums. 

(2) Where an insurance 
policy is given by a husband 
to his wife, the proceeds uf 
the policy are taxable as part 
of the husband’s estate in the 
proportion that the husband’s 
contribution toward cash sur- 
render value at the date of 
gift is of the total cash sur- 
render value at the date of 
his death. 

These Ontario rules do not 
apply if.the wife uses her 
own independent resources 
for the purpose of acquiring 
insurance protection. 

(3) Ontario attempts to tax 


property held in joint ten- 
Gata ' 


EDITOR LORNE HURD 


The Whole Ho 


When Ontario farmer George Miller thought 
of becoming a contract hog producer, he was 
worried. George knew almost nothing about 
contract farming, although he knew that it 
was growing rapidly in Canada, and that it 
had been encouraged by poultry, fruit and 
vegetable processors. But Geor 
He realized: that some 
hog producers had entered into contract 
farming, although he did not know enough 
about the advantages and disadvantages to 


about hog raising. 


The Country Guide informs readers of the 
latest developments in forming. More import- 
ant, it points out the ways in which these 
developments affect the former. Readers also 
depend upon Guide advertisements to point 
out edvances in products and services which 


cid them. 


ADVERTISERS 
No, 6 


ancy by survivorship on the 
full value of the property, 
if the wife’s interest is trace- 
able to contributions by the 


January 10, 1959 


Guide. 


did know 


g Business 


take the step himself. That was when he 
read a contact farming story in The Country 


omer: Guide Editor Lorne Hurd had 
presen some answers to important ques- 
tions on this very vital subject. He stated 
the advantages and disadvan \ 
coverage of a vast and complex subject hel; 
George Miller‘make up his mind about a hog 
production contract. 
others like him to investigate its possibilities, 
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It helped stimulate 


CANADA'S NATIONAL RURAL MONTHLY 


PROFIT FROM™ 


husband. 

Here again, if the wife ac- 
quired her joint tenancy in- 
terest with her own inde- 


G@uioe 


INFLUENCE 


pendent resources, tax is im- 
posed upon the husband’s 
one-half only which passes 
by survivorship, 


1800 Acres Assembled Under One Ownership 
eoe Located On The St. Lawrence Seaway 


SITES TAILORED 
TO YOUR 
REQUIREMENTS 


WITHIN A 500-MILE 
RADIUS OF ONE OF 
THE WORLD'S RICHEST 
INDUSTRIAL MARKETS 


CLOSE TO ALL OF 
INDUSTRIAL CANADA 
BY WATER, RAIL, AND 
SUPER-HIGHWAYS 


RIGHT ACROSS 
THE RIVER FROM 
INDUSTRIAL DETROIT 


WRITE TO 


ALLIED 


VAN LINES LTD. 


8000 Ft. of Detroit 
River Frontage 


2500 Ft. Deep-water Slip 


Railroad Sidings and 
Roadways Are In 


Abundant Electric Power 


Unlimited Water Supply 


DAY FOR DESCRIPTIVE BROCHURE! 
The following brokers will be pleased to 


supply you with complete information 


A. D. Edwards, Vice President 


HOMER WARREN & CO. 


Dime Building 
Detroit 26, Michigan 
phone: WOodward 1-0321 


Poul Robarts 
FOSTER & ROBARTS 


Bortlet Building.* 76 University West 


Windsor, Ontario, Canada 
phone: Clearwater 3-3538 


Lester J. Steele, Vice President 
SILLOWAY & COMPANY 


Buhl! Building 


Detroit 26, Michigon 
phone: WOodword 2.6464 


Out into the forest primeval! Such 
was cave-hoppihg for our earliest 


ancestors. 


Compare’ moving today — how 
easy, safe and smooth it is for you. 
With Allied service — the dream 
that became a reality — you spin 
~your telephone dial — your moving 


worries vanish! 


When you move, call your Allied 
agent. There are over 100 Allied 
Movers in Canada with offices link- 
ed by teletype and listed in your 


yellow pages. 


Ask for your free copy of the Allied 
booklet, “Before Your Move” -— a 
practical guide to carefree moving. 


the All-Canadian n Van Line 


_ Fy 
ay 


cag % 5 Se e clube 


D VAN LIVES LID. 
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» sea meteorological 
office has been testing method 
with good results so far. It 


board by. number code’ — a 
method that takes about an 
hour and sometimes results in 
errors!’ One problem: To be 
widely used, there would have 
to be international standard- 
ization ‘so that ships could re- 
ceive transmissions from any. 
country. 


Heat, Cooling & Light 
New three-~purpose panels 
could cool home in. summer, 
heat it in winter and light it 
year around, if current tests 
are successful. Westinghouse 
Electric has announced a first 
experimental model of such a 
panel, combining thermoelec- 
tric refrigeration and electro- 
luminescent lighting. The one- 
ft. square model panel has no 
moving parts, produces as 
much light as 25-watt bulb, 
temperature controlled by 
switch. 


* * * 


Safe from Vandals 
German plant is making auto- 
matic car aerial which disap- 
pears into car’s body when 
radio is not in use, When radio 
is switched on, aerial auto- 
matically extends into the air. 
An electric drive motor is fed 
from the car’s battery. 


* * * 


Boiler Scale Removal 
New technique developed by 
Dow Chemical is for hydroxy 
apatite boiler scale removal 


Write to 481 University Ave., Toronto. 


which reduces downtime as 
. much as 30 hours for high 
make-up industrial boiler 
cleaning. It makes use of che- 
lating agents which are intro- 
duced to boiler system as 
water solution, and circulated 
at low pressures until reaction 
is complete, 


spe 4 7 
Ceiling in Suspense 

Two U. K. firms have collabo- 
rated to produce prefabricated 
plaster tiles and method of sus- 
pension, Method is said to in- 
crease speed of ceiling erection. 
Tile is’ made from special 
plaster mix, reinforced with 
nylon fibre and aluminum rod. 
New toggle system is basis of 
suspension, the tiles hanging 
invisibly from the reinforcing 
rods without screws, nuts or 
bolts, on 4 ft. by 2 ft, grid. 


* * * 


Mirror Doors 

Sliding door and full-length 
mirror are combined in Cana- 
dian Pittsburgh Industries 
‘mirror-rolling closet doors and 
walls, Roller-mounted panels 
use %-in, plate glass mirror as 
one entire surface. Available 
in ready-to-assemble or assem- 
bled form. 


* * + 


New Literature 
Brochure available on new 
auto, propane-burning heater 
from Engineering Products of 
Canada, Montreal . . . booklet 
from Towmotor Corp., Cleve- 
land, describes new method of 
power application for fork-lift 
trucks based on principle of 
hydrostatics . . . English Elec- 
tric has issued publication on 
low voltage air circuit breaker 
for 800 amp., 600-volt service 
with interrupting capacity of 
25,000 amps. 
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8. W. BALL 


TM, Cole, President of Federal Pacific Electric Company of Newark, N.J., an- utes away by tram, there is 





E, W. DARBY ~ 


nounces the acquisition of Cemco Electrical Manufacturing Company Linlited and 
Cemco Switchgear Limited with plants in Vancouver, B.C. and Granby, Que. and the 
merger of these companies with the recently acquired firm of Federal Pacific Manu- 


facturing Company in Toronto. 


The three plants wil) operate under the nome, Federal Pacific Electric Company. 
B. W. Ball, former President of Cemco has been appointed President and General 
Manoger of the new Canadian company and E. W. Darby has been appointed 
Treasurer, The head office of the company will be in Toronte, Ontario. 





*D.P. 
FINDS 
NEW HOME 
IN 
ETOBICOKE 


The *Davis Pup snuggles 
Hayhurst, winner of . this 


Maurice, and our thanks 


CHFA Edmonton 


bun 
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Maurice A, Bedard, Radio-TV Producer at F. H. 


puppy in the IBS contest. 


HERE ARE THE CORRECT ANSWERS: 
S,Q00W CKRB St. Georges 


CFNS Soskatoon  1,000W de Becuce —5,000W 
CFERG Gravelbourg 5,000W CKCV Quebe City 5,000W 
CKSB St. Boniface T000W Cyr cricoutimi 1,000W 
CFCL Timmins 1,000W 

CraR 1,000W CFGT Alma 1,000W 
CKAC'Montreal 50,000W CJEM Edmundston 1,000W 
CHRS St. Jean 1,000W CHBG Ste. Anne de lo 


CHIN Trois Rivi_.es 5,000W 
TOTAL — 99,000 WATTS 
_ Reaching 97% of ail French-speaking homes 
' in Canada 
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happily into the arms of 


MM 


pedigreed French Poodle 
Our congratulations to 
to the many who entered. 
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Pocotiere 1,000W 
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In the Heart Ski Fime in Europe 
Is Low-Cost Travel 


Of Austria’s 


By SHIRLEY MACDOUGALL 
For a delightful and econom- 
ical holiday try one of the small 
mountain .villages of Austria. 
The scenery is lovely, the 
people very friendly and prices 
attractive. ‘ 

Inglis, 1,000 ft. above Inns- 
bruck in the Tyrolese Moun- 
tains, is an ideal spot in summer 
or winter. 


Accommodation at ‘the best 
hotels costs from $2 to $6 a 
night, European pian. Meals are 
hearty and reasonable in price. 
In winter, a special feature is 
the daily, informal tea dance 
held at practically every hotel. 

A specially recommended 
hostelry at Ingls is the Aegidi- 
hof, with its gay, flower-boxed 
balconies. 


Behind this picturesque vil- 
lage, with its white houses and 


tall red church spire, rises the 


majestic Patscherkofel. 

You “climb” this mountain by 
cable railway. From the glass- 
enclosed cars you get a mag- 
nificent view of snow and al- 
most-buried trees in winter; of 
peaceful meadows dotted ~with 
alpine roses and other wild 
flowers in summer. 


Facilities for winter sports 
are highly developed. There are 
fine ski runs — one of them, 
the Glungenzer, is ten miles 
long. There are several ski 
tows as well as the cable rail- 
way to whisk you uphill. 

A ski school is operated by 
English - speaking instructors. 
Lessons cost $1.15 a day or $5 
a week. And you can rent all 
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By BEATRICE RIDDELL 
More Canadian skiers will 


head for Europe in the first few 
months of this year than ever 
before. 


In Europe, where Olympic 


and world championships have 
been Held many times, you find 
some of the world’s best natural 
conditions for winter sport. 
Some of the finest ski facilities 
have been developed. 


Most skiers combine a sport- 
ing holiday with a few days of 


sightseeing or business in Euro- 
pean cities. And more Canadians 


are discovering that winter is 
an ideal time to visit the “old 


countries.” 


Hotels, shops, trains, etc., are 
much less crowded. In seme 
areas, hotel rates are cut during 
the “off season,” and cost of car 
hire is considerably lower than 
in summer. 

Attractive bargains in trans- 
Atlantic transportation are of- 
fered in winter. 

Reductions on steamship fares 
averagé 7% to 12% during the 
“thrift season” (eastbound to 
April 10 and westbound to June 
21). 

Airline family plan fares of- 
fer big savings for families 
traveling together up to March 
31> While the head of the family 
pays the regular fare, each addi- 
tional member pays 33% to 35% 
less. ‘ 

Winter is the “social” season, 
when you get the best selection 
of cafe-theatre life in the so- 
phisticated capitals. 

Where to ski in Europe? 

There is g sport from the 
Mediterranean to the North Sea. 
In Sicily you can ski on Mt. 
Etna in the morning and swim 


.}vals during the winter. For a 


el 


the ski equipment you will need from sun-drenched beaches in 


the afternoon. And there are 


In the surrounding district charming “gasthauser?’ simpie 


there are many other ski ‘de- 
velopments, with runs to suit 
novice or expert, tows. and cable 
railways. .Easily accessible by 
car, train or bus; many are close 
enough for day excursions. 
There’s skating and curling on 
the Ingls rink — which is also 
the setting for colorful ice festi- 
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THS'S 
THE YEAR OF THE 


really thrilling experience try 
the three-mile-long toboggan 
run some moonlit night. 

In summer there is just as | 
inuch to do as in winter. There 
are six tennis courts in the Kur- 
park on the edge of the woods. 

A- nine-hole golf course is 
about two miles from Ingls. And 3 
at Lanser See, only three min- a 


) 
swimming and boating. 

There are daily bus excur- - 
sions to the surrounding dis- S 


tricts. You can travel along 
Austria’s most impressive high 
Alpine road, the Grossglockner 
Hochalpenstrasse, or visit 
centres like-Cortina in the 
Dolomites or the romantic. city | “ 
of Salzburg. 

Throughout the summer, local 
musicians and’ dancers dressed 
in colorful Tyrolese costumes 
perform their gay folk danc 
and songs. NH 

There is limited plane service 
into Insbruck, but six daily 
trains make connections from 
the international air terminus of 
Zurich. The land portion of the 
journey is through magnificent 
Alpine scenery. 

Return air fare from Montreal 
to Innsbruck is from $538 to 
$950.- Montreal to Zurich and 
return: from $513 to $916. 
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Travel 
Briefs 


Two Nova Scotia lodges have 
been given the Duncan Hines 
seal of approval -—. considered top 
recognition in eating and lodging 
trade. Marshiands Inn in Sack- 
ville and Frosty Hollow Inn in 
Frosty Hollow are now among the 
| select group (about 144% of North 
| American establishments) sport- 

ing D-H signs. 
” 
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Orient Line’s Orcades_ will)” 
make two Mediterranean cruises 
this year, sailing from London 
Aug. 8 for 20 days and South-} 
ampton Aug. 20 for 18 days. Ports 


Zi 

















Naples, Palma, Lisbon and Cor- 
unna, with extensive shore ex- 
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Send for full-color brochure or 


from Florida 


New 1959 edition 100-page 
FLORIDA VACATION GUIDE BOOK 


Gives you authoritative information on all 9 excit- 
ing vacation regions of the state. Teils things to do 
s and see. Complete with 152 full- 

color photos and tour maps. Helpful 
- for planning, handy pocket-size for 
easy reference. Get your free copy 
now. Simply mail coupon today! 


{ want to know all about Flori. Send 
FREE Florida Vacation Guide book to: 


TRAV EL 


Where to go-how to go-where to stay 


chalets or fashionable resorts in 
Switzerland, Austria, Germany, 
France, Italy, Scandinavia and 
Iberia. 

If you want to visit several 
European centres, airline “circle 
plans” let you stop over for the 
price of a roundtrip ticket to 
the farthest destination. 

Airlines and travel agents are 
offering many more ski package 
tours this year. . 

There are a number of 
special conducted tours with 
well-known skiers in charge. 
Typical is one leaving Montreal 
March 20 under the direction of 
a Laurentian ski instructor. Cost 
for 19 days, including air trans- 
portation: $699. 

There are many independent 
tours. You travel alone or with 
a small group of friends, leav- 
ing any time during the winter. 

A typical 17-day tour, in- 
cluding six days at a ski resort 
of your choice in Austria, 
Switzerland, Italy, France or 
Germany plus six days jn Paris 
costs from $124 to $320 plus 
air fare. 

A 21-day tour, featuring five 
days of skiing at each of three 
ski resorts costs $180 tc $377 
plus air fare. 


“Do You Want 
Your Son or Daughter 
LOST in EUROPE? — if so 


; Travel GIBB With 


MACFARLANE 


Since a parent made this irresponsible state- 
men‘. business has been brisk. Seriously: Per- 
con 9th consecutive 


sona 
year of experienced gu: 
lost Best summer trip 


) t to Europe. 
WEEKS through Great Capitals and THREE 
WEEKS BICYCLING in Switzerland: and 
Southern Germany. Unregimented $1,275 in- 
elusive Montrea) to Montreal. 
Write for details: 
GIBB-MACFARLANE 


P.O. Box 845, Avrora, Ont. 









HOTEL AND COUNTRY CLUB 
HOLLYWOOO-BY-THE-SEA/ FLORIDA 


_ The new, complete-in-itself resort 
world — 400 acres on the ocean — 
with its ow 2 on-premises, 18-hole golf 
course with Cary Middlecoff, Pro; 
1,000-foot beach; 4 swimming pools; 

\ yacht dockage; tennis with Fred 
Perry, Pro...superb cuisine; top 
entertainment in CAFE CRISTAL! 


SAMUEL FRIEDLAND, Ownership 
GEORGE E. FOX, Managing Director 


54 






see your Travel Agent 
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See 
32 Nastav St., Prinveton, N.J. 



















= DOR OM EO OR ee nA oe ne ne pene fn in en na 


“the VINOY™., 
PARK HOTEL. 


375 ROOMS ON TAMPA BAY 


¢ 
’ 


pr 
t 
i 
5 


‘. ST, PETERSBURG, FLORIDA / 
% 





LOWER RATES 
TO FEB Ist by 


Informal club atmosphere. Beau- 
tiful private pool & patio, nearby 
Beach Club. Air-conditioned rooms 
& suites 





Write for colour brochure 


PILOT HOUSE CLU 


P. 0. Box 1216, Nassau, Bahamas 
See Your Travet Agent or N.Y. 
| W. 55th St., W.Y.18, 106-3070 - 






BOOK NOW YOUR 
Winter Cruise 
Sunshine Vacation 
European Travel 1959 


Phone or Write 
0. K. JOHNSON & CO. 


LIMITED 
697 BAY STREET 









EM. 6-9488 





ENJOY THE LIFE 
YOU LOVE 

at this famous Caribbean 

resort. Three private ocean 


beaches, luxurious accom- 
modations, incomparable 














service and cuisine. 
OPEN ALL YEAR 

March, April weather is wonderful 

Easter at advantageous rates 


Balmoral 
MLL 


Your Travel Agent or L. P. Brickett, Rer.. 
Walnut 4.5064. 


Eee 
ear tt 













SHERATON 
“MT. ROVAL 
HOTEL 
Montreal, 
Quebec 





TO BRITISH PORTS: 
First Class from $274 
Tourist Class from $179 
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CUNARD To EUROPE 


WINTER AND SPRING SAILINGS 


From HALIFAX 
Fri, JAN, 16 | Cobh, Hovre, Lonclon (Tilbury) || IVERNIA Thurs, JAN. 15 | Cobh, Hawre, tendon f 
SAKONIA .| Fri. JAM. 30 | Hovre, London (Tibury) PARTHIA Fri, JAM. 16 cape Sy han 
SYLVANIA | Sot. FEB. 7 | Cobh, Liverpool QUEEN MARY Set. JAM. 17 Southompten 
IVERNIA Sot. FER 14 | Havre, London (Tibury) QUEEN ELIZABETH | Tues. JAN. 27 | Cherbourg, Sovthampion 
CARINTHIA | Set. FEB. 21 Cobh, Liverpool SAXONIA Thurs. JAM, 29 | Hovre, London (Tilbury) 
SAXONIA Fri. FEB. 27 Havre, London (Tibury) MEDIA Fri, JAM. 30° | Liverpool 
SYLVANIA Sat, MAR. 7 Cobh, Liverpool SYLVANIA fi. fe 6 Liverpool 
CARINTHIA Se Man a Ccen Userpons " IVERNIA Pa pe 3 Hevre, London 
sancias ~ a Hevre, London (Tilbury) CARINTHIA Fri, ~ 20 | Cobh, 
mn | FR ARR 8 | Ke ted) A yey | S| Bree 
From MONTREAL and QUEBEC SYLVANIA oT Cobh, Liverpeo! 
CARINTHIA 13 MAR, Cherbourg, Southampton 
Mon. 4 23 gee baa ol Thorn, MAR, 12. | london fF 
cprinneen Wed. APR. Tage ny a MEDIA fri, MAR. 13. ; 
*IVERNIA Thors, MAY 7 Hevre, London | QUEEN ELIZABETH | Wed, MAR, 18 | Cherbourg, Southempton 
*CARINTHIA | Thors, MAY 7 Greenock, Liverpool | CARINTHIA Fri... MAR. 20 | Coban, 
~. See your local agent — 
No one can serve you better 





, 





information. 
HOLIDAY BUREAU 
485 NORTH COAST BLVD. 
LAGUNA BEACH, CALIFORNIA 


In the Semi<hopi 


SA niga! ae 






A RSE IE 





GOLF 


isFREEat | 


the completety air-conditioned 








worn Joo cws 
norwooo/PORDA 
BEN TOBIN, Provident 


Here — in a magnificent country club setting +- golf is FREE on the Holly~ 

wood Beach Hotel's 18 hole private championship golf course. Here — dure 

ing every waking hour — Hollywood Beach guests enjoy so many Juxuries 
— sumptuous meals — delightful rooms and suites — swimming in an Olympie 
pool — 1000 foot beach — tennis on 4 courts — Broadway entertainment — 
fashionable shopping arcade. Hollywood Beach guests are pampered beyond 

belief — and return year after year because’ they love it, For a preview 
glimpse, see your travel agent, write the hotel, or phone for color brochure. 


Montreal Office @ Dorothy Sailer @ CR. 7-1404 4 
Open Sunday i 








Che SHERATON 
-MT. ROYAL 


has a way of saying 


Wolo... 


Always a wonderful welcome at 
Montreal’s favourite hotel. Bring the 











ea 


family along on your next business trip— 
no charge for children under 14 


accompanied by an adult. 
© 


It’s another Sheraton Service 
































Corner Bay & Wellington Sts. 
' Terento, Ont. 
Tel.: EMpire 2-2911 
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| ERG meitacna bite 


and fire others, but 


[eae tee wnlenieed. This pooss 


The producers, standing ankle 
deep in the snow, were fighting 
for the right to organize into a 
union cae with Canadian 
and Catholic Confederation of 


CBC ‘aid no, the producers 
were management who hired 
and fired..performers and thus 
were not ‘eligible to be union 
members. 

Both, management and union 
men. agrous Canada are a little 
uncomfortable about the prin- 
ciple Ydised—and its implica- 
tions. 

Officially the’ union view, as 
explained to’ FP by Canadian 
Labor''Congress President 

e Jodoin, is that the more 
peo eee sa the better, 


their jobs. 

wre s no hard and fast rule 
about who is eligible,” Jodoin 
said, “. . , As long as everyone 
sticks to agreements there is 
less trouble if the lower levels 
of management are represented 
through being union members.” 

But some union men feel dif- 
ferently. They don’t welcome 
the idea of having as fellow un- 
ion members men who have re- 
sponsibility for deciding their 
futures. 

An example of this is the Air 
Line Pilots’ Association. Junior 
pilots in some cases complain 
that the captains settle all asso- 
ciation business. 

A junior pilot whose future 
depends largely on reports writ- 
ten by the captains he flies with 
may be reluctant to disagree 


Retailers 
Losing Sales 
Tax Fight ? 


Retail organizations are ready 
for a stiff fight against further 
retail sales taxes. 

But the pattern is running 
against the retailers. 

Six. provinces now. impose 
this type of tax, including Nova 
Scotia which slapped on a.3% 
tax Jan. 1 this year to help fin- 
ance/its share of the national 
hospital plan. 

A seventh, Prince Edward Is- 
land, is toying with the idea tod, 
may move into the field some- 
time'this year. 

That would leave only On- 
tario, Alberta and Manitoba 
without any form of retail sales 
tax, 

Canadian Retail Federation is 
spearheading a drive to head off 
any further taxes. 

It has promised to oppose any 
future move in the field by the 
provinces. 

This type of tax is expected 
to yield the six provinces about 
$176.2 million by end of the fis- 
cal year. March 31, according to 
the Canadian Tax Foundation. 

British Columbia's take of $78 
million tops the list, with Que- 
bee ‘getting $62.5 million from 
this source. 

Nova Scotia's plan is expect- 
ed to’ yield around $8 million, 
roughly the same as Newfound- 
land and New Brunswick. 

Retailers oppose taxes at the 
fina) sale level] because ‘it places 
them in position of tax collec- 
tors, as well.as boosts effective 
consumer prices. 


: 


At Tobacco - 
Market Deal 


‘Growers and prospective buy- 
ers of Ontario’s record $90-mil- 
lion tobacco .crop.at midweek 
were still trying to hammer out 
an agreement on prices and 
marketing terms for the bulk of 
the 1958 crop (FP, Dec. 27). 

Only 27. million lb. — about 

15% of entire crop — had been 
sold when auctions were called 
off .on. Dec. 22. by. the .Ontario 
Flue Cured Tobacco Marketing 
Board. 

The growers claimed only 
70%-75% of daily offerings 
wete being purchased by the 
tobaceo ¢ompanies; that a con- 
siderable portion of certain 
medium and lower grades were 
not being bought-at all. 

The buyers countered that the 
minimum price set for these 
particular grades were unreal- 
istically high. 

In several emergency meet- 
ings recently held in Ontario 
Agricultural Minister Goodfel- 
low’s office, the whole auction 
system came under critical re- 
view and particularly this year’s 
novel system of minimum prices 
for each one of the 44 different 
tobacco grades offered. 

These prices were based on 
average prices realized for these 
same grades in last year’s auc- 
tions. 

When first proposed buyers 
rigorously opposed the new 
pricing system preferring the 
older: system of one minimum 
average price for all ‘the crop. 

Talks between buyers’ and 
growers’ representatives were 
being resumed at midweek in 
Mr. Goodfellow’s office. 

Pressure to work out some 
satisfactory marketing arrange- 
ment was growing, particularly 
from southwestern Ontario to- 
bacco growers with barns still 
jammed with unsold tobacco. 

What new steps might grow 
out of the resumed talks? 

Close observers claim mar- 
keting of the.1958 crop can only 
get under way again on one of 
the following arrangements: 

@ Minimum prices of the six or 
seven medium to lower grade 
tobaccos most in dispute could 
be revised moderately down- 
ward. (Buyers claim these only 
represent some 5% to 7% of 
entire crop anyway.) 

@ The entire present multiple 
price marketing system could be 
scrapped in favor of the old av- 
erage minimum price system. 

®@ Both sides could agree to re- 
sumption of auctions on present 
systém. 


Air Strike 


New Plea for 


Rate Boost 


Lays Off 68 {Points uv Rails’ Problem | 


in Cas 


Although 20,000 employees of 
strike-bound American Airlines 
Cinciadlag Obs Canady teers were 
ait coe ee ee 
1 hopes for ‘an early settle- 
ment of the dispute that has 
ee 


A skeleton AA staff at To- 
ronto is taking reservations 
eight days.or more in advance 
of desired departure dates. 

Service was suspended when 
1,600 pilots walked off work de- 
manding higher pay and shorter 
hours for flying jets — which 
the airline plans to put into op- 
eration later this month. 

American, the largest domes- 
tic airline in the U.S., serves 
Canada on its Toronto-New 
York and _ Toronto -Buffalo 
routes. 

The Eastern Airlines strike, 
which also tied up air travel in 
the U.S. and Canada over much 
of the holiday season, was 
settled Dec. 31. 

Eastern, which serves Canada 
from Monffeal, is the major air- 
line serving Florida’s Atlantic 
coast. ‘Hotels throughout th 
state suffered during the 38-day 
strike, but not as much as ex- 
pected. 

Heavy Canadian travel was 
an impertant factor in holding 
up Florida’s tourist income. 

TCA put several extra sec- 
tions on its Montreal-Toronto- 
Tampa routes, while local 
shuttle services between Tampa 
and Miami were increased, 

An Eastern official in Mont- 
real said that 80% to 90% of 
their bookings from Montreal 
found alternative transportation 
by air. 


MONTREAL (Staff) — The 
railways earnings picture will 
be one of the major headaches 
facing . Ottawa in coming 
months. 


The Cabinet, having just 
granted an unpopular 17% | Board’ 
freight rate hike last month this 
week received notice that the 
Trailways now want a further 
boost. 


The Railway Association of 
Canada, representing all lines, 
goes before the Board of Trans- 
port Commissioners Jan. 12: to 
ask for the raise—generally felt 
to be about 18%. 

The association this week said 
the increase is “to enable the 
railways to earn the level of 


ENR Speeding Up 
Atlantic Freight 


MONTREAL (Staff) — Rail- 
way integration of road-rail op- 
erations — a fast-moving trend 
— advanced another step this 
week with announcement by 
CNR of faster freight service 
in the Maritimes. 

The railway is speeding serv- 
ice between Saint John-Halifax 
and Saint John=Moncton-Char- 
lottetown-Summerside. 


Result will be a saving of two 
days or more on- freight to 
Prince Edwerd Island, as well 
as a fast overnight service be- 
tween Saint John and Halifax. 


Involved in the speedup are 
CNR road, rail and piggyback 
services, 


Company’s enlarged region- 
wide road transport department 
now operates more* than 130 
vehicles over more than 5,000 
miles of routes. 


Hospitals Need ‘Approval’ 
Under Acereditation Plan 


Canada is ‘to “have its first 
national hospital inspection and 
accreditation scheme... 

The program starts’ Jan. 17 
under’ a newly-formed Cana- 
dian Council on Hospital Ac- 
creditation, when hospital and 
medical officials from all parts 
of Canada will meet in CMA 
House, Toronto, headquarters of 
the Canadian Medical Associa- 
tion. 

Once the scheme is ‘under 
way, every hospital in the 
country with more than 25. beds 
will be either “approved” or 
“umapprov: 

Object of the plan is to pro- 
vide the hospital patient with 
the best possible treatment and 
care. 

The stamp of approval will 
mean that the hospital has been 
inspected by a physician-sur- 
veyor appointed by the Council 
who will have investigated 
evéry aspect of its administra- 
tion and operation. 

He.-will have to obtain 
affirmative answers to all the 
following questions: 
® Are applicants for staff ap- 
pointments thoroughly screened 
and are they qualified and com- 
petent? 
® Are medical sxivihoges of 
each physician arranged in 
térms of conipetence? — 

@ I¢ there proper supervision 
of clinical activities? _ 

@ Are departments and sections 
reviewed and analyzed each 


Defenee nee : 


A contract for $1,051,300 
London, Ont. for the cons 


to Oon-Eng Contractors Ltd., 
of quarters and mess, a cafeteria 


building and outside services at Cobourg, Ont., was the largest in 
the list of contracts awarded to Canadian firms by the Department 
of Defence Production and Defence Construction (1951) Ltd., in the 


first half of November, 1958 


The list, which totals $3,369,261, excludes anything classified. 


month to. detect errors in diag- 
nosis and to improve methods 
of treatment? 


@ Are there medical staff con- 
trols to prevent incompetent 
surgery? 


®@ Is there a graduate nurse on 
duty at all times — and is there 
professional nursing care con- 
stantly available for all pa- 
tients? 

There are about 700 hospitals 
and tuberculosis sanatoria in 
Canada with more than 25 beds. 


Of these only about 300, or 
43%, are approved under the 
Joint U.S.-Canadian Commis- 
sion of Accreditation of Hospi- 
tals that has approved hospitals 
in the two countries since it was 
established in 1952. 

Canada’s representation on 
this Commission was one official 


of the Canadian Medical Asso- 
ciation. 


Dr. William 1, Taylor, who 
has been appointed executive 
director of the Canadian Coun- 
cil on Hospital Accreditation, 
points out that an_all-Canadian 
program hag now’ been intro- 
duced because of a growing 


desire of Canadians to:deal with 
Canadian matters. 


The development of govern-. 


ment-sponsored hospital .insur- 
ance programs, resulting in 
administrative : ‘chariges, is a 
further important reason for 
desiring an all-Canadian pro- 
gram, 

The new council has the 
moral and financial support of 
both French and English speak- 
ing organizations. ‘These in- 
clude: 


> The Canadian Hospital Asso- 
ciation (five representatives). 
>» The Canadian Medical Asso- 
ciation (four representatives). 
> The Royal College of Physi- 
cians.and Surgeons of Canada 
(two representatives). 

> L’Association des Medecins 


de Langue Francaise du Can- 
ada (one representative). 


net rail income allowed by the 
board formula.” 


Tt points out that Canadian 
Pacific Railway — the yardstick 
railway used by the Board—had 
ae oe million below’ the 

permissive minimum 
quviitige ‘evel Suticis epecnadt 
stands to be $10 million below 
it in 1959. 

Most recent complete figures 
available—11 months of 1958— 
show CPR with net rail earnings 
of $31.5 million on revenues of 
$427.3 million (down $2.9 mil- 
lion from the same period. of 
1957); CNR with a rail net de- 
ficiency of $19.3 million on 


revenues of $641 million (down ||: 


from a $2.4 million profit). 

The figures promise a hatful 
of trouble... 

For the railways: Any econ- 
omy moves threaten serious | 
labor repercussions. The rail 
unions are highly job-conscious 
and any major cutting back in | 
employment will mean strong | 
union opposition. 

For the government: The Dec. 
1 freight’ rate increase nail 
granted despite active opposi- | 
tion from eight provinces and a 
host of highly inffuential busi- | 
ness organizations. To allow a | 
further major boost early this | 
year could be political dynamite. 

On the other hand, rail unions | 
seem in no mood for a “hold-| 
the-line” wage policy. , 

Pressure for independent in- | 
vestigation of the whole prob- 
lem is growing on all sides, Re- 
sponsible union officials, as well 
as railway executives and rail | 
users, are in “off-the-record” | 
agreement that the present set-.| 
up is hopeless. 

Here are most recent earrings | 
figures of the two main rail- | 
ways: 


C.N.B. 
November 1958 1957 


$ 

Oper. rev. 56,006,000 60,714,000 4,616,000 
Exp., Taxes and 

Rents .. 64,068,000 60,999,000 3,069,000 
Net op. inc.*7,970,000 *285, “000 7,685,000 
11 Menths from Jan, 1 
Op. Rev. 640,970,000 701,360,000 60,300,000 
Exp., Taxes 


& Rents 660,255,000 698,912,000 38,657,000 


Net Op. 
Income *19,285,000 2,448,000 21,733,000 
*Deficiency. 


tIncrease. 


Decr. 


C.P.R. 
Nevember 1953 1957 


Rly. Rev. 40,245,952 41,910,169 
Rly. Exp. 34,992,794 36,915,776 
Net Earn. 5,253,158 4,904,393 
11 Menths from Jan. 
Rly. Rev. 427,348,146 ‘4g, 
Rly. Exp, 395,802, iat ry 
Net earn. 

tIncrease. 


Decr. 


$ 
1,664,217 
1,922,982 
$258,765 


project. 


Stone & Webster’s complete, integrated services offer you the 
overwhelming advantage of having a single organization accept 
full responsibility for your ultimate satisfaction from start to 


finish. 


January 10, 1959 


WHO-0-0-OSH!!! 


The split-second turn of a switch often climaxes months of 
work of dozens of Stone & Webster specialists. 
conception of the idea to the thrilling moment when valves open, 
turbines turn over or instruments flash on, Stone & Webster is 
equipped to plan, design and construct every detail of any major 


From the very 


Put Stone & Webster's experience to work for you 


STONE & WEBSTER CANADA LIMITED 


44 King Street West — ‘Toronto 1 
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Some U.S. Stocks Trading in Canada Hit by U.S. Tax 


Changes in the U.S. Federal 
Stock Transfer Tax, which took 
effect Jan. 1, will affect certain 
companies incorporated in the 
U.S. and traded on Canadian 
stock exchanges. 

The new tax is based on the 
actual value (selling price or 


volved in a transaction without, more than 8c per share. 


regard to the number of shares| 
or certificates sold or transferred | 
or their par value. 

The tax will be 4c on each $100 
or major fraction (which would 
be over $50 but under $100) of the 
actual value of the shares sold, | 


This places a ceiling of 8c per 
share tax on stocks selling at 
| more than $200 

And since in no case will the 
tax on any taxable transaction be 
less than 4c, it means that a 
transaction involving less than 


per share. 


market value) of the stock in-/ but in no case will the tax be/| $50 value will be Kaneda 


On the first business day of 1959 Chesapeake and Ohio 

isswed a Flash Annual Report covering its year's oper+ 

ations up to midnight of December $1, 1958, 
Ineome-wise, 1958 wus the fourth best year in C&O's 


Jong history, It was a 


year in which the regular $4 


dividend was earned with a comfortable margin. It was 
a year, too, that saw such notable additions to C&O's 


the 1958 figuresso quickly is ope product of Chesapeake 
and Ohio's electronic communications and computation 
systems, It gives C&O a quick picture of what has hap- “ 
pened, what is happening, and. by translating facts into 
trends—helps us to see what is going to 
Since mid-1958 the general trend has been upward 


_ and indications are for a continuation of this trend. We 
foresee increases in merchandise carloadings, a substan- 
tial movement of coal, improved earnings and expan- 
sion of facilities that has marked C&O’s progress over 
the years, Chessie’s railroad keeps growing and going, 


eC 


ADMITTED TO PARTNERSHIP 


facilities as the new electronic classification yard at 
Russell, Ky., and an additional coal pier at Toledo, Ohio, 
which is the newest and fastest on the Lakes, ~ 


Up-to-the-minute reporting of the type that provided 


Each of these organizations 
will make an annual contribu- 
pete: wa tion to the expenses of the 
Soe hats Sales council which will have an in- 
gar snore 2 out itial annual income.of $35,000. 
trucks 55,3 Aim of the council will be to ' 
000 | ensure that each hospital is sur- - 
veyed every three years. The 
239 | surveyor will submit a detailed 
report to the Council after his 
visit. 
Where the report is favorable, 
000 | the hospital will receive a cer}. 
tificate of accreditation: 


If the report is unfavorable, 


goods 
everkay! of cere engines 


1958 1957 
Dividend Paid per Common Shar@é. & « « $4.00 $4.00 
Earned per Common Share . . «© » «© « 6.36 8.36 


g 


Be 


Operating Revenues % 
Coaland Coke . + « « « $177 
* _ Merchandise *e © @ » i5t 
E Other *--. * ° *r7e 
Total Operating Revenues . 


Expenses, Taxes, etc—Net 
Net Income sé ee 6 6 


ie 
mil 


if 
i 


Net income—% of Operating Revenues. e 145 


ede hs CAO’ Flash Anwel Report for 1958 and @ 
pier rr ma above) In full color, just writer 


Chesapeake and Chio Railway 


aes CLEVELAND 1, OHIO 











By BRUCE HUTCHISON 
S PARLIAMENT opens 
a session of peculiar 
importance, I humbly make 
a suggestion. I urge that 
Parliament raise taxes. 

Before your blood pressure 
rises to a dangerous point, let 
me quickly add that I think 
taxes already are too high, 
that the state is trying to do 
more than its real means per- 
mit and that, as a result, the 
nation is in a grave financial 
mess. 

But because it is inf a mess 
caused by a sudden lack of 
financial confidence, I think 
taxes should be raised for 
one purpose only — to re- 
establish confidence. 

Having contracted a bill 
which I for one consider too 
high, but contracted it never- 
theless, the nation should pay 
it honestly, in hard money 
and not dishonestly in print- 
ing-press money. 

So far as I can see, an extra 
supply of hard money, suf- 
ficient to re-establish confi- 
dence, can be raised only by 
extra taxes. 

It would be far better, of 
course, to reduce expendi- 
tures as the government orig- 
inally intended and can still 
do, to some extent anyway, 
if it has the necessary 
courage. 

The present. deficit, how- 
ever, is so gigantic, and its 
inflationary results so de- 
structive; that we shall need 
all the economy we can man- 
age and an increase in taxes 
as well to get the budget 
under control for the imme- 
diate future. 

This is not primarily a 
problem. of finance. It is a 
problem of psychology—also 
of morality. 

The existing crisis arose at 
the moment when the invest- 
ing public, for the first time 
in our history, began to lose 
its confidence in money and 
hehce in the _government’s 
bonds. 

There can be no cure until 
confidence is restored, until 
bond prices reach reasonable 
stability, until the future 
value of money seems reason- 
ably sure in the public mind. 

None of these things can 
be accomplished so long as 
the government is running a 
deficit of well over $1 bil- 
lion (however it is disguised 
and juggled in the budget 
figures), borrowing about 
$100 million a month, over- 
‘loading the bond market, 
raising interest rates and in- 
flating the currency. 





% GARAGE AND TV. 
FoR IMMEDIATE aA 
vse our 


TELEPHONE SERVICE 
- at no cost to you... 


CALL LONG DISTANCE & ASK FOR 
ZEnith 6-3500 ‘Sut 








‘Il Urge That Ottawa 


Tnerease Your Taxes’ 


Only by extra taxes can we raise an 
extra supply of hard money to get us 


out of our financial troubles .. ; 


Now, I don’t expect that 
after such a binge we can 
sober up in a single year. The 
next budget is sure to remain 
heavily unbalanced. 

It will not be balanced by 
economy and doubtless 
should not be balanced by 
extra taxes lest they finally 
overburden business just as 
it is recovering from a re- 
cession. 

Some extra taxes, I hold, 
are needed just the same not 
mainly for their direct finan- 
cial but for their indirect 
psychological results. 

Even though small they 





BRUCE HUTCHISON 


would demonstrate (prefer- 
ably along with some econ- 
omy) that the state at last is 
coming to its senses and can 
be trusted not to wreck the 
country’s finances. 

If.that were definitely 
established and generally be- 
lieved, as it is not believed 
now, we would begin to re- 
cover from our hang-over. I 
don’t see how we can do it 
otherwise. What we need, in 
short, is a bold, unpopular, 
honest act by government to 
show which direction it in- 
tends to follow — up or 
down? 

All this, to be sure, would 
compel the government, and 
the opposition also, to recant 
a long and tragic series of 
mistakes and misrepresenta- 
tions. 

At the present point of 
crisis nothing could be better 
for the politicians’ souls and 
the public’s purse. 

The parliamentary session, 
if itis to mean anything, must 
mean a painful recantation, a 
frank confession of errors, 
a resolution of reform. 

Such a painful process can- 
not be confined to the poli- 
ticians alone since they are 
not alone responsible for the 
crisis. 

The public fs also respon- 
sible because it demanded 
from government more than 
government could deliver, it 
expected miracles and insist- 
ed on more expenditure than 
it was willing to pay in hon- 
est money. 

In the last year of exces- 
sive expectation and bitter 
disillusionment we have 
learned many things but the 
key to our crisis is to be 
found in three in three simple 


Rising Rising Costs, Low Demand 
Slashes B-A Oil Net 35% 


British American Oil Co, 1958 
earnings are estimated to be in 
the $20 million to $21 million 
range compared with $32 mil- 
lion in 1957, B-A President E, D. 
Brockett stated in a fourth- 
quarter report to shareholders. 

“Rising costs, lower product 
realization and the curtailed de- 


jmand for Canadian crude oil 


had an aavene effect on the 
company’s earnings,” Mr. 
Brockett stated, 

Refined products sales reach- 
ed a new record in 1958. 

Crude production in Western 
Canada is estimated at 29,589 
bbl. daily for all of 1958; com- 
pared with 34,987 b/d in 1957. 

Production highlight of the 
fourth quarter: Completion of a 
wildczt well which appears to 


be the largest. oil producer to | 


date in the prolific Swan Hills 
area of Alberta, 


Company also anticipates 
completion of 20 development 
wells during the quarter—10 in 
Alberta, nine in' Saskatchewan 
and one in British Columbia. 

In the U. S., net crude oil pro- 
duction by B-A Oil Producing 
Co. during 1958 is estimated in 
excess of 29,000 b/d, with nat- 
ural gas averaging approximate- 
ly 48 million eu. ft. per day, 





. 


discoveries, 
@ We have disceyered that a 
budgetary deficit can be use- 
ful as an economic st mulant 
but disastrous if it goes to 
the point of undermining 
confidence in government 
finance. 
@ We have discovered, sec- 
ond, that monetary policy 
under the. Bank of Canada 
cannot safeguard an economy 
inflated by too rapid wage © 
increases and by the rapaci- 
ous fiscal policies of the state. 
These things are quite out- 
side the central bank’s con- 
trol, even if the government 


Having contracted a , 


bill, the nation should 
pay it honestly, in hard ~ 
money, and not dis- 
honestly in printing 
press money. 


leaves the bank alone. 

@ We have discovered, third, 
the obvious fact that neither 
the recession nor its cure is 
entirely within our own 
control. 

On that score the recent- 
deep and wrenching change 
in Mr. Diefenbaker’s mind is 
notable, 

Not until his return from 
overseas df@ he announce, if 
indeed, he had previously 
realized, that the recession 
came, and its cure must come, 
mainly out of world condi- 
tions. 

One of the most revealing 
statements of his career was 
made, rather casually, on 
television when he said: 

“Every resource of the gov- 
ernment is being used to 
combat the national problem. 
and individual hardship re- 
sulting from a world-wide 
economic slow-down.”’ 

There we have the obvious, 
central truth so long denied. 

A year earlier, Mr. Diefen- 
baker was blaming what he 
called the “slide” on the 
blunders of the previous gov- 
ernment, especially ‘the 
blunder of high interest rates 
now higher than ever, 

A year earlier, the Liberal 
party convention was blam- 
ing the recession on the Con- 
servative government and 
outbidding even its gaudy 
promises of miracles. 

A year earlier Mr. Pearson 
was proposing a large reduc- 
tion in taxes and a deliberate 
safe deficit, as if the govern- 
ment had not already sasured 
an unsafe deficit. 

That is the.year’s record — 
a year of financial and econ- 
omic education unprecedent- 
ed in our history. 


pected in the latter half of 1959 
when B-A’s Carter-Knox field 
begins delivering gas. 


UNIVERSAL COOLER 
APPOINTMENT 





A. Y. GROZBORD 


Mr. L. G. McKee. President of ‘Universal 
Cooler Company limited, Brontford, an- 
nounces the \oppointment of Mr. A. Y. 
Grozbord, P. Eng. as ‘Vice- President, 


formerly Production 
Universo! Refrigeration Limited in Toronto. 


A substantial increase is @X- | S-cassemepemmmermmemmmmerseeeccess 


ANNOUNCEMENT See 
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4. T. FITZGERALD ». C. KILBANK : T. L. DAVIES EEGAE W. W. WINSKILL 


J. T. Fitzgerald hos been appointed Area Sales Manager for Latir America, the Far East and Australasia, 
Mr, Fitzgerald joined Polymer Corporation in England in 1948 as Evropean Technical Service Repre- 
sentative. Since 1955 he has been located in the company's Sarnia office, where he was appointed 
@ Soles Supervisor in January 1956. During the wor Mr, Fitzgertld served the British Army in super- 
vising the field testing of tires for fighting vehicles. 


Sidney C. Kilbank gihe has been appointed Area Sales Manager for Europe, the Middle East and 
Africa succeeded J. T. Fitzgerald in Londen, England, in 1955 and wos appointed a Sales Supervisor 
in Janvary 1956. Following his graduation from the University of British Columbia he was engaged 
in munitions production with Defense Industries Lid. until he enlisted in the Royal Canadian Navy. 
He served in the North Atlantic until 1946, when he joined Polymer as a chemist in copolymer 
production. 


T. tL, Davies who is appointed Area Sales Manager for Canada and the United States graduated 
from McGill University and shortly after entered the service of Polymer Corporation in February 1943 


as a ‘chemist In copolymer production, He was supervisor of the emulsion polymerization Pilot Plant 
prior to transferring to the Sales and Technical Service Division in 1949, He was promoted to « 
Sales Supervisor in January 1956. Mr. Davies is a member of the General Council of the Chemical 
Institute of Canada and served for three years on the Editorial Boord of “Chemistry in Canodo.” 

E. E. Gale assumes the position of Supervisor of Technical Services. At the conclusion of his studies 
at McMaster University, which were interrupted by three years service in the Canadian Armoured 
Corps, he graduated with an M.Sc. in Physics. Prior to joining Polymer Corporation in late 1950 
he was engaged in work for the National Research Council. For three yeors he was associated 


with copolymer development in Pilot Plant work. In 1953 he moved to the Sales and Technical Division, 


Wm. W. Winskill becomes Supervisor of Commercial Services. He was previously Supervisor of 
the Order Section of the Marketing Division. He entered Polymer service in 1949. After a short 
stay, in the Technica! Service Section, he transferred to the Marketing Division. During the wor he 
served five years as a Flying Officer in the RCAF ond was a prisoner of wor for a year, Following 
his return he enfered the retail business but relinquished his interests to join Polymer Corporation. 








If the three simple truths parliamentary session may error and a determined at- A small tax increase might edgement of obligation, it 
noted above have, in fact, been prove to be one of the most \_ tempt to get the skidding car not look impressive in the would prove better than any- 
learned, after huge financial useful in our-history. of state safely on the road state’s swollen ledger. thing else — because it would 
loss and grave’ damage to We do have the right to. again — an uphill road but Yet, like an honest debtor’s be painful — our return to 


public confidence, then the expect a candid admission of the only safe one, token payment and acknowl- sanity, 


STYLED TO HARMONIZE with the modern trend to functional 
beauty . . . engineered to combine new high speed with outstanding 
accuracy in operation . . . here is the most advanced design in 
business equipment, the new REMINGTON RAND Electric Adding 
Machine. 


Its new “handspan” touch-method iad is designed so that all 
feature keys. plus the ten figure keys are electrified and arranged 
in perfect balance, well within the normal span of the operator's 
hand. The new machine’s instantaneous touch becomes an extension 
of the hand —— so sensitive that the operator corrects mistakes while 
they are still i in the eat lacking the risk involved in “hair- 
trigger” keyboards, 


For fast action and able counsel, phone 



















BRANDON 18 Eighth St. 4.223 LETHBRIDGE 423 Fifth St. 3966 : SAINT JOHN, NB: 52 Dock $F. ' @x 3-2467 
BRANTFORD |. 135 Market St. PL 3.3444 LONDON 723 Denéae $i CE 4.2706 SARNIA 143 Cromwell St. OF 4-122 
ae” hee eee SnDO  < 19 Semen > ae sel orn sense 90 me ca 
EDMONTON 9910-109th St. 2-4025 eae ae ee ee a ete SHERBROOKE 102 Wellington St. 10 2-4088 
FORT WILLIAM 11345 Simpson St. -2-6481 2 Quintes m2 SYDNEY 437 Charlott- St. 8233 
FREDERICTON 123 York Street GR 5-7243 NANAIMO 26 Bastion St. OX 2-212 TORONTO 26 Breadalbane St, WA 4-0651 
HALIFAX 130 Granville St. 55-1548 OTTAWA 164 Lourier Ave. CE 2-4764 VANCOUVER 663 Richard: St. MU 4-4581 
HAMILTON 51 King St, JA 17-6677 OWEN SOUND 275 Eighth St. E. 3088 VICTORIA 530 Broughton St. 4-71.48 
KINGSTON 107 Wellington Li 2-7337 REGINA 2120 Broad Street —«LA_-2-4905 WINDSOR 699 Wyendette St. | Cl 2-7293 
KITCHENER 298 King St. SH 3-0246 ST. CATHARINES 78 Queenston St. MU 5-545) WINNIPEG. 361 Hargrave St. WH 3.0791 





THE NEW REMINGTON RAND ELECTRIC ADDING MACHINE 





To learn more about the way this new machine provides fast, 

accurate computations, write or ‘phone for free folder Ai163, to 

Remington Rand Ltd., 984 Bay Street, Toronto, Ont., or to your 
LIMITED 


nearest Remington Rand ofhce. 
984 BAY STREET 


BRANCHES ACROSS CANADA 





your nearest Remington Rand office 
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r Producers? 


; ne Ps decisions yet to be made. How- 

- fncreases for fine paper (FP,| ever, the industry is unanimous 
Dec, b> haven't yet eee that cost hikes justify higher 
prices. 

Rolland Paper Co, has in- 
creased. prices about 3%, fol- 
: lowing a similar increase by 
Howard Smith Paper Mills, 

However Eddy Paper Co. says 
it has not changed prices, 

Provincial Paper, the country’s 
biggest in the fine paper field, 
expects to announce its decision 

shortly. 
| Feeling in all sections of the 
pulp ‘and paper industry has 
. been that prices in many lines 
876. That's an increase of } WOwld rise when demand firmed. 
5.3% over the figure for 1957.| This has now proyed true in 
i 


Made. Jo 


Oy indus slightly: jew- 
vaca sales by service station 


sales last year: 


initiative, 

And in doing so, they make 
jobs for others, 

Those are the important ‘facts 
emerging from an official count 
of new businesses established by 
self-employed immigrants, pre- 
sented by FP here for the first 
‘time, 

| The federal survey shows: 

In 11 months, Jan:-Nov., of 
| 1958, more than 2,140 recent 
|immigrants started their own 
| businesses, and provided a ‘total 
| employment of about 7,000, 

All the immigrants listed had 
arrived sinee 1950. 

They made cash down-pay- 
ments in these 11 months of 
nearly $8 million, on a total 
|purchase price for their new 
businesses of more than $17 
million, 

With their own families and 
dependents, they provided for 
about 8,000 people through their 
new undertakings, apart. from 
employees. 

Some 40% of this considerable 
addition to Canada’s entrepre- 
neurs were farmers, who got 
their own farms, after saving up 
the necessary down-payment. 

Here is the farm record in 
Jan.-Nov., 1958: 

@ 865 new immigrants estab- 
lished on their own farms. 
@ 3,919 people taken care of 
by the new enterprises. 
|} @ 1,200 people employed . (in- 
cluding the new farmers them- 
selves). 
@ $3,158,100 put up in cash for 


oo 






Average purchases per person in| both fine papers and paperboard 
. 1958; $1,015. (Year before—$072) in the last. few weeks. 













Gorpvon Hoover Luitep 


AGENTS and CONSULTANTS 


In matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RIvERDALE AVE. 
Central 6-2321 





Orrawa 1, Ont. 


SPECIAL BUSINESS FACILITIES 
for esales conventions 
e office meetings 
e product demonstrations 
projection equipment available 


at Toronto's fabulous 


Seawoy 


free parking call RO 6-4392 
at the door for reservations 


Or Mio 


gels downtown 
Seidl aie 


Lakeshore Rood 














ANNOUNCEMENT 


EASTERN TRUST APPOINTMENT 


eoe IT'S 3 -ways EASIER TO 
MOVE INTO TORONTO’S KEY-LOCATION 
OFFICE BUILDING 

@ We save you time and trouble by arranging all details and 
estimates of your move with a leading Toronto mover. 

-@ We provide the services of professional office planners without 
cost to you. 

@ Also without cost, we provide persona! decorator counsel from 
one of Toronto’s foremost interior designers, with plans and 
colour schemes for your new office lay-out. 

* Furthermore, 88/100 University Avenue is key-located in the 
business heart of Toronto. That is why we are now located at 
this address. Call or write us for detailed information: 


_ GIBSON BROS. LIMITED 
100 University Avenue, Toronto EMpire 2-1911 


Sie 





W. J. BORRIE 


Donald Mcinnes, Q@.C., President of The 
Eastern Trust Company, has announced 
the appointment of Mr. W. J. Borrie, to 
| the Advisory Committee of the Vancouver 
Branch of the Company. Mr. Borrie, who 
is President of Pemberton Securities’ Ltd., 
Vancouver, is well known nationally, 
being a Director of various . business 
concerns ond a past president of the 
Canadian Chamber of Commerce and the 
investment Dealers’ Association of Canada. 








EXECUTOR'S SALE BY PRIVATE CONTRACT 
VALUABLE NORTH BAY, ONT. PROPERTIES 


The Canada Permanent Trust Company, as executor of the estate of the late 
Mrs. Jeannie F. Ferguson, deceased, invites offers to purchase, which must 
be received by noon, Feb. 10th, 1959, from principals only, for a or any 
of the following properties: — 


The residential property known as 231 Mcintyre Street West, North Bay, 
standing on a lot approximately 140’ x 140’. 


The commercial and apartment building known as The Homestead Block, 
214 Main Street West, North Bay. 


The commercial and apartment building known as The Transportation Build- 



































ing, 215 Main Street West, North Bay. 
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66’ x 132’. 


with an adjoining lot approximately 66’ x 132’. 


Four undeével 
Callander (which is near North 


Bay), being lots 683, 
6747 Plan M-38 registeréd in the 









and 3903, aca in the register for Nipissing in 
Parry Sound, Onta 


Real Estate Department, 
"320 Bay Street, 
Terente 1, Ontarie 





The dwelling house known as 77 Lakeshore, West Ferris (North Bay), stand- 
ing On a lot approximately 66’ x 132’, with an adjoining lot approximately 


The cottage property known as 73 Lakeshore, West Ferris (North Bay), with 
the furniture and other contents, standing on a lot approximately 66’ x 132’, 


lots on the south side of Ottawa Street in the Village of 


ce of Land Titles, Parry Sound, Ontario. 


Two rock islets and two water lots in Lake Nipissing in front of lots 21 and 
22 Concession C Township of Widdifield, comprised in Parcels 10385, 7424 


For further information and brochure giving conditions of sale apply'to: 


THE CANADA PERMANENT TRUST COMPANY 


684, 685 and 686 Parcel 


the Office of Land Titles, 













EMpire 4-4461 



















Ambitious immigrants snapped 
up opportunities here. These 
facts, figures are heartening ... 
OTTAWA (Staff) — Many] original payments on the prop- 
ambitious immigrants find. in} erties. 
Canada an opportunity for free-| @ $9,610,500 committed for full 
dom, of parponal action and} purchase price. 


isis t-, 
: “Gade Week = Torel—sTetal * | 
Oo jon.3 (1958 1958 1957 
, CARS 
General Motors: 4 
eS A 1; doen oeaee 274 14,163 14,870 
Chevrolet J..ce.seesene 9533 1,004 73,382 76,353 
Oldsmobite sewer reeeee 380 212 15,399 14,054 
PORNIOS ...seeecbeves 1,024 708 55,768 48,140 
3,198 2,288 «158,712 153,417 +3.4 
Ford: 
Od Sabi paces < 500 52 22 «-2,291~=S «3,537 
OORT. Sn ccomrens 645 oo. . yet 814 54,196 59,546 
PCW croc vociesies be 84 41 5,427 9,870 
ES cctiaeraccne . 292 186 26,543 29,379 
Monarch .ssseccceue a 49 ib 810 —-7,557 
4,258 1,063 89.267 109889 = 18.8 
The other 60% of the immi-| “er 
Chrysler ....... ©... odeeieees sé ‘9482 eee 
grants newly -established a5) Desoto ............. api R st9 ess 1,040 553 
owners of their owm “business Dodge ...cseeees we ee w:;* ea vee 20,505 34,318 
are in many different lines of Plymouth .veeesseeeses. 415 eee 19,134 30,320 
trade, from manufacturing t 0 : 971 ces 44,131 69,421 | 36.4 
coffee-stands, through printing, | studebaker-Packard: 
selling, service stations, beauty Studebaker ....... jee 136 32 4,514 5,468 —17.4 
salons, cabinet making and Total cars ......+.. 5,563 3,383 296,624 +339,987 —12.7 
coe TRUCKS 
building. General’ Motes. ..00. <. 570% «320««-27,019 28,550 
Here is the industria} record) fog... ...., Voted” 2908 154 16,232 24,258 
for 1958: , Chrysler .. ices Soci a 5 ei a's seein ee. are 
. : International .....- coon we 89 9,162 11,078 
© 1,275 new immigrants set up Tefal trucks... en) ee 563 58,679 71,261 —176 
their own businesses, Total cors, trucks .... 6,367 3,946 355,303 411,248 —13.6 


@ 4,078 people thus taken care 
of. 

® 5,650 people employed (in- 
cluding the operators). 

@ $4,722,200 paid in down- -pay- 
ments, out of — 

@ $7,898,600 in total purchase 
price. 

That is the record of 11 
months of 1958. It is not com- 
plete. 

Immigrants, like other Cana- 
dians, do not always want to 
reveal even to the government 
what financial commitments 
they have niade. 

Some avail themselves of the 
help and advice offered by the 
Immigration Department’s Set- 
tlement Service. Others don’t. 

The figures given here are 
compiled by the Immigration 
Department from the informa- 
tion they have. 

But there must be other im- 
migrants who Jaunch their own 
enterprises in Canada besides 
those shown here, 

Also newly available are com- 
parable figures for the whole 
period 1950-58. 

They average out to a consid- 
erably smaller annual total; but 
that is natural, because the fig- 
ures don’t include anybody who 
arrived in Canada before 1950. 

Immigrants do’ not usually 
establish new businesses im- 
mediately they arrive. 

Even if they have the capital 
—which many have not—the 
Settlement Service of the Im- 
migration Department always 
advises them to wait at least six 
months to a year. 

This is simple prudence, to 
stop them plunging into some- 
thing before they understand 
Canadian conditions, values and 
requirements. 

In the more frequént cases, 
which include nearly all the 
farmers, the new immigrants 
have to work as employees— 
sometimes for several years— 
before they save the capital 
needed to start an establishment 
of their own. . 

Their readiness to skimp and 
go short and live frugally in or- 
der to save is the thing which 
deeply impresses the Canadian 
settlement officers. 

By contrast with Canadians, 
say ‘the officers, it is astonishing 
how quickly many of these new- 
ly arrived families can accumu- 
late several thousand dollars for 
a down payment. 









Here are available figures for| 


the whole period, 1950-58: 


AGRICULTURE 
Immigrants settled on their 
own farms .......65 5,098 
Total employment ...«.. 5,465 


Total down payments .. $14,118,500 
Total purchase price .... $43,194,200 
OTHER SMALL BUSINESS 
Immigrants established .. 
Total employment 11,132 
Total down payments ... $18)478,400 
Tofal purchase price .... $26,818,000 
The immigrant enterprise in 
all lines of non-farm business 
provides, according to these 


2,556 


eeeeee 


Secretaries Form 
Toronto Chapter 


Tenth Canadian chapter of the 
National Secretaries Association 
(International) will be inaugu- 
rated in Toronto this week. 

' Other Canadian chapters, com- 
prising the Canadian Division of 
the iation: Brantford, Kitch- 
ener-Waterloo, London, Montreal, 
Niagara Falls, St. Catharines, 
Welland, Windsor and Vancouver. 





Canadian Auto Produetion Chartered Life Underwriters 





tincludes 1,792 Ramblers. 





Source: Canadian Automobile Chamber of Commerce. 


figures, four jobs for every im- 


—99 who are running dining 


migrant who launches out on his) rooms, cafes, snack bars, etc. 


own. 

Assuming that the entrepre- 
neur also works himself, he pro- 
vides jobs for three other Cana- 
dians as well, * 

What sort of enterprises are 
they running? ; 

Here is a partial list of those 
established during 1958: 

—166 were builders or con- 
tractors doing decorating, paint- 
ing, plumbing, carpentry. 

—165 were in a variety of 
service trades, such as cleaning, 
upholstering, repair work or 
steam baths. 

This does not include: 

—80 who are running barber 
shops or beauty salons. 

—106 went into little retail 
businesses in soft goods and 
similar lines; exclusive ef —- 

—44 who established grocery 
or delicatessen stores, and 


and 


sional model... 


—105 are in the automobile 
trade, either doing sales and 
service, or running service sta- 
tions, or specializing in various 
kinds of repairs, : 

—36 have set jp manufactur- 
ing plants, making leather 
goods, paper products and knit- 
ted goods. 

—35 have set up their own 
businesses in finance or real 
estate, or brokerage, or as ex- 
port and import agents. 

—32 have their own studios 
— either for commercial pho- 
tography, or art or dancing or 
“charm schools.” 

—40 are butchers or meat 
packers or sausage-makers, 

—31 have businesses making 
furniture, sashes, doors, etc. 


, 27 are in TV sales and/ making hardware, etc. 


service. 


—25 are tailors, dressmakers| ing or landscaping or running| and how quickly they can be- 
—68 who. established bakeries,| or milliners on their own aec-| florist shops. 


count. 









housewife, mother of seven children, decides 
her life is incomplete, plans to become a profes- 


A great woman surgeon fears she is missing some- 
thing vital, arranges to adopt two children... 


A famous actress who is married and a mother 


wakes every night with 
cheeks ,.. 


tears of loneliness on her 


Despite considerable achievements, many women 
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Whats Happening 


seem to be finding their lives unfulfilling. Housewives ° 


feel themselves stagnant creatures tracelessly sinking 
in suburban swamps. Working women cultivate viva- 
city to cover their private hells of futility. A growing 
number try to juggle the roles of wife, mother and 
career girl, thus earning envy—but also guilt, exhaus- 
tion and disillusionment. 


“What tis missing? Some claim it’s that frippery 


_called Femininity, the sense of Being valuable for 


the sheer, heavenly reason of being’ female. 
It requires considerable determination for a 


4 , a 
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tal hoe tin Reader's 


“Directory of 


“WORMAN COWAN C.L.U. 
Insurance Counsellor & Pension Consultant 


Rey SAS 8s vent meee ems 
@s one of a four-man team. 


; EM. 8-8365 
Vik destin ive sitsaniecn Gb. ov Guntink i adoninn eis: 


London Lije Ins, Co. 
Montreal 


200 St. yi. St., W. AV, 8-1188 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6511 


MAURICE E. THOMAS, C.L.U. 


- Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. MU. 1-8377 
Specializing in Estate Analysis and Business Insurance 


EARL M. BRATTON, C.L.U. 


Insurance and Estgte Planning Service 
Sun-Life Ass'ce Co, of Can. 


60 Victoria St., Toronto EM. 4-5141 


REG C, ELLIs, 7.L.U. 
Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 HU, 5-9800 











—23 are doing advertising or; motels or tourist cabins, 


running travel agencies, —13 are in printing or lithog- 
—23 have small businesses| raphy. 

fabricating metal products,| So the list goes on, It shows 

what a wide variety of skills the 

—28 are doing ‘truck garden-| newcomers brought to Canada, 


come “capitalists” by prudence 
—18 are running hotels or' and determination. 
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TO WOMEN 


by June CaLLwoop 
Noted Canadian Writer 










modern woman to find femininity in her character 
and give it room to grow. Gentleness requires a 
purposeful eliminating of tattering, competitive meet- 
ings and luncheons, judgment to select which activities 
are worth the effort and composure enough to enjoy 
the resultant quiet breathing and sunshine watching. 

The extra time thus earned holds great gifts. 
Among the treasures, for a mother, are holding a 
hurt child for as long as he pleases or listening to 
the problems of a long-winded adolescent, Wives can 
find again the romance of being. untired. Single 
women can hear a concert or stroll through a gallery. 
All can enjoy the rewards of reading. 

. The field of interest of Reader’s Digest is as wide 
as life itself. Through its articles, which offer knowl- 
edge, humor and broad insight into human affairs, 
the Digest exposes modern woman to a greater 
understanding of herself and the world around her. 
If she acquires such understanding, she’s bound to 
be better able to fulfill the responsibilities and enjoy 


the pleasures of her womanhood. 
Digest 


MONTREAL + TORONTO 

























































CHAIRMAN HAUGHAN and PRESIDENT ROBERTS 


’ U.K. Auto Plant | 


Near Vancouver? 


Industrial estate group conifi- 
dent it will attract car-maker to 
new Fraser Valley site... 


$ From Our Own Correspondent 
: VANCOUVER — Keep your 
eye on an imaginative new in- 
dustrial development in the 
Fraser Valley, near Vancouver. 
It could put new industrial 
emphasis on our West Coast. 
The name: Langley Park In- 
dustrial Estate, to be developed 
by the Grosvenor-Laing group. 
The site: On 4,000 acres, 
about 20 miles east of Vancou- 


ver. 
The potential: About $600 
million ‘in industrial plants 


when fully developed, includ- 
ing, developers say, a U. K. auto 
assembly plant. Proposed: 
Housing arid commercial ‘build- 
ings. 

The companies: The same 
British team now developing 
the famed Annacis Island In- 
dustrial Estate just outside Van- 
couver: Grosvenor Estates Ltd., 
financiers, and John Laing & 
Son, constructors, .united in 
Grosvenor-Laing (B, C.) Ltd. 

The men: Wallace B. Hau- 
ghan, chairman of the board, 
and Gen. Sir Ouvry Roberts, 
president, Grosvenor-Laing. 

Mr. Haughan also is president 
of John Laing & Son (Canada) 
Ltd.,  Vameouver construction 
firm, appointed by the U. K. 
parent to direct operations in 
B,C. 





Gen. Roberts retired early in 
1955 from the British Army (he 
was Quartermaster General) to 
administer development of An- 
nacis Island for the Grosvenor- 
Laing team. 

Annacis Island itself is prov- 
ing successful. 

Opened in July,,1955, the in- 
dustrial estate now has $10 mil- 
lion in plants, employing 1,500. 
Another $33 million in new 
plants is reported on the way. 

The new Langley Park devel- 
opment indicates long - term 
confidence in West Coast indus- 
trial pro}ress. 
>» The Grosvenor interests rep- 
resent the estate of the late 
Duke of Westminster, one of the 
largest landowners in Britain, 
whose assets edsily run into the 
hundreds of millions. 
>» The Laing interests, among 
many major projects, built the 
oil pipeline under the English 
Channel which fed Allied forces 
invading France in World War 
Il. 

As well as ‘being the actual 
building arm of Grosvenor- 
Laing, Laing operates indepen- 
dently in the construction field. 

Since moving into Canada it 
has given. Canadian construc- 
tion companies a brisk competi- 
tive race and one of its recent 
“plums”. was constriction of 
B. C. Electric’s new headquar- 
ters building in Vancouver. 

Grosvenor-Laing for some 
time has been trying to per- 
suade a U.K. automaker to lo- 
cate on Canada’s west coast. 

Grosvenor-Laing feels con- 
fident the carmarker will come, 
and equally confident that the 
plant will be in Langley Park. 

The Langley acreage will be 
made available to industry on a 
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freehold or leasehold basis. G-L | 
will install services. 

These pre-requisites already | 
exist: 
@ The new _ Trans - Canada | 
Highway will pass the edge of 
Langley Park. 
® B.C. Electric’s freight right- 
of-way passes directly through | 
the property, as do its power | 
lines. 
@® The Trans-Mountain oi! 
pipeline and natural gas pipe- | 
line pass nearby. 

The new estate lacks only 
water frontage, but G-L spokes- 
men point to the possibility that 
deep-sea freighters may some | 
day travel further up the Fraser | 
River, bringing them to a point 
near Langley Park. 

Initially, at least, Vancouver 
and New Westminster will serve | 
as the estate’s ports. 

Grosvenor-Laing is looking 
ahead to the day when this 
region’s market area — roughly 
B.C. east to Manitoba — will 
have a population of eight mil- 
lion to 10 million, and to futufe 


| trade with Red China and the 


rest of Asia. 

Assembly of the land for 
Langley Park came about in in- 
teresting fashion. 

Western Development and 


AND 


YOU THE LAW 
a ae 


If you were the judge, how would 
you have decided this real Cana- 
dian court case? 


The Parki ot 
arking Lo 

McArthur pulled into the hotel parking lot, parked 
his car and took a few things in to his room for the 
night. He left a suitcase and a number of valuables in 
his automobile. The next morning he found valu- 
ables missing from his car. 

McArthur sued the hotel: “The management could 
limit its liability by posting signs as provided by 
statute. It did not do so and therefore, reverting to 
the old common law, the hotel’s liability for the theft 
of possessions brought within its premises is absolute. 
It is settled law that this liability extends to a guest’s 
motor car parked in an area kept by the hotel for the 
accommodation of its guests and hence it extends to the 
contents of that vehicle.” 

The hotel owners replied: “The law does extend to 
motor vehicles left in our accommodation byt does not 
extend to persona] chattels left within that vehicle, It 
would be an extraordinary onus to make us responsible 
for every and all personal effects which our guests may 


choose to have in their cars.” 
Should the hotel be held responsible? 





McArthur could not recover. 

Although the liability of the proprietors extended to 
the car, they had a right to expect that the guest would 
bring his chattels into the hotel proper where they 
could be protected in the normal way. 

McArthur had kept the key to the car and thus had 
kept control of the chattels within it. Since the control 
was his, the loss was his, 

The court refused any further extension of the pro- 
prietors’ liability. 

They would be liable for the car and things acces- 
sory to it such as seat-covers, cushions and knee-robes 
but they would not be liable for chattels accessory to 
the individual such as suitcases and other personal 
valuables. 

Based on a decision of the Ontario Court of Appeal. 


By H. T. G. ANDREWS 
Copyright, 1959, The Financial Post, 


SAINT JOHN 


Courtenay Bay Causeway 
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Teams with Dominion Stores for souk” 
sales, as part of three-prong program . . . 


Fight for the West Coast’s; near, T. Eaton Co. Canada gen- 
$1.6-billion retail market is get-|eral manager in B, C., and 
ting hotter. Thomas Thomson, Alberta-B. C. 

This week: manager of Dominion Stores. 

T. Eaton Co. announced a) Architects on job will be Me- 
three-part plan for another big | Carter, Nairne & Partners of 
push in its 10-year expansion Vancouver. 


drive in B. C. 
a Tor hs fist ine, «spr |, i, ell St it 
market chain will team with ago when it bought the David 


Eaton’s. Dominion Stores will 
take over food retailing at Van- puencet et main 


couver main store. , ; 

¢ Eaton's moved nto rch a a 

Ok V. for first time, : et a ae 
renee Stange lanes aga: Ce expansion drive, including: new 


lanning new major branch ; Sad 
waithet x Vernon. Fenutrastiog stores, renovations, additions of 
car park garages and restau- 


to start early this year. 

@ A $3-million service building 
will be built in Vancouver, a 
one-story structure spreading 
over seven acres. Slated for 
completion in 15 months, it will 
house repair workrooms, pack- 
aging and delivery facilities. 

Dominion Stores on Jan. 16 
will sublet the présent food de- 
partment at the Vancouver 
store, remodeling the sectiori 
into a modern supermarket type 
outlet to be called “Dominion at 
Eaton’s.” 

The project, slated for com- 
pletion in eight to 10 weeks, 
“should produce greater shop- 
ping convenience for the pub- 
lic,” according to David Kin- 



























After the Vernon completion, 
it will have 11 stores, 12 heavy 
goods depots and 32 mail order 
offices in B. C. 








Coast market is partly respon- 
sible for recent sharp increase 


across Canada. 
Main and branch stores now 









climbed from around 250 to 
over 300 in same period. 
Backing up the outlets in all 

















distributin centres and 2J 


heavy goods depots. 


Construction Booms Along 


As Builders Scoff Winter 


By FORBES GILBERTSON 


Severe winter weather is not 
having much effect on the pace 
of Canada’s booming construc- 
tion. 

Across Canada, a larger vol- 
ume of work is going on now 
than at the same time last year. 

This is especially true in 
housing where a record number 
of houses were carried into the 
New Year for completion and 
starts during the winter months 
are expected to be at least as 
good as last year. 

In Ontario, which has been 
experiencing an unusual spell 
of severe weather, the building 
business is better than last year 







freezing 





duced. 














years, 
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rants to existing stores. J 


The aggressive drive in West | 


in number of Eaton’s outlets 





total 60, up from 53 in 1952, 
while mail order offices have 





















10 Puaner are four mail order 


Contractors in cities like Win- 
nipeg have traditionally taken 
cold. weather in their stride, 
keep building right through 
winter months at well-below 
temperatures when 
construction in more climatic- 
ally-favored areas may be re- 


House building, always more 
subject to winter declines than 
the larger building field, was 
strictly a five-month proposition 
on the prairies until a few-years 
ago. But winter house building 
has shown a fairly over-all im- 
provement over the past few 


Winter construction in Canada 
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H. CORBY DISTILLERY LIMITED 


Power Ltd., associate of B.C. 
Electric and subsidiary of B.C, 
Power Corp., had assembled 
well. over 2,000 acres in the 
area, looking toward promotion 
of new industry and, hence, | 
greater sales of its gas and | 
power. 

Grosvenor-Laing has taken 
over this- acreage, added to it 
so that it now has in hand about 
3,300 acres. It will increase this 
to 4,000 acres. 

Western Development and 
Power, explaining it is not in 
the land speculation business, 
Says it let its land go to G-L 
at a modest profit. 

Western will assist in provid- 
ing services, but BCE will have 
no financial interest in Langley. 

The British team estimates 
industry will occupy 75% of the 
new estate. 

The first 1,200 acres have 
been surveyed. Warehouses will 
likely be the first structures to 
rise. 

The land is largely brush and 
low-grade farmland and is not 
competitive with agriculture. 

The big undertaking faces 
one major obstacle: 

The Fraser Valley has no 
comprehensive permanent 
water supply. 

G-L is hopeful that the exist- 
ing -Greater Vancouver Water 
Board. or a new Fraser Valley 
Water Board will take on this 
job, with G-L co-operation. 

The spontaneous approval of 
the plan by the B.C. govern- 
ment and adjacen¢ municipali- 


From Our Own Correspondent 
SAINT JOHN—The Courte- 
nay Bay Causeway, sought for 
|40 years, is. now considered a 
“sure thing” on the 1959 agenda 
of large-scale development for 

Saint John (FP, Dec, 27) 


The causeway is the first link 
in the opening up of Courtenay 
Bay as an auxiliary harbor for 
Saint John, 

Building of the causeway will 
allow- reclamation of hundreds 
of acres of low-lying land for 
industrial use. 

It will also shorten the dis- 
tance between Saint Jol.n’s 
commercial centre and the rap- 


‘Serious Drought’ 
In Saskatchewan 


From Our Own Correspondent 
_ SASKATOON—A water short- 
age is hampering farm operations 
in part: of Saskatchewan, 

“It’s a serious situation,” says 
Prof. Rupert Ramsay, head of the 
Extension Department, University 
of Saskatchewan. 

He said one farmer in the Ab- 
erdeen area near Saskatoon has 
to haul water regularly from a 
private reserve supply 10 miles 
away. 

“Lack of water is a limiting 
factor in the farmer’s plans for 
a balanced farm operation,” Prof. 
Ramsay commented. 

He says something will be done 
toward getting “pressure brought 
to bear on the Saskatchewan Re- 
search Council or some other 





ties, however, suggests the | fi 

’ t 
water problem will be quickly | ee 
solved. 


ss 4 ‘ | MASSEY - FERGUSON LTD. 

We will . start with small | during November issued 57,000 
plants,” oy Gen. Roberts, ob- | common shares under options 
serving “the big boys don’t |raising number of shares out- 
come along every six months.” | standing to 9,598,488. 





P. A. LANGLOIS 


ane thded oe a ee dent A. b 
. + Philippe snl ger ne manor, on. 


M. Mackinnon, secretary-treasurer, Wilfrid Laporte 
‘senior vice-president. 


Looks Like “Sure Thing’ 





at the same time. 

A long siege of cold weather 
may slow down some projects. 
Cement pouring may be post- 
poned, 

But the law of averages usu- 
ally provides mild spells later 
on so that the builder can ma«e 
up for lost time and finish up 
pretty close to his completion 
date. 

More and more contractors 
in Canada are equipped to han- 
dle winter work, Wherever pos- 


has shown a steady increase over 
the years and more work is be- 
ing done in. winter now than 
was done in the summer 20 
years ago. 3 

Canadian Construction Asso- 
ciation has kept up a steady 
program of education to kill 
popular misconceptions that 
winter building necessarily 
means much higher costs and 
lower quality. 

Continuing research will make 
it even more feasible in the 










idly growing commercial and 
industrial area in East Saint 
John, 

The Irving group of com- 
panies has thrown its influence 
behind the forces which have 
been seeking the causeway. 

It will cost about $1 million 
and will be topped with a mod- 
ern highway. 

Probable route will be from 


























the end of Union St. in Saint! sible scheduling leads to the|future. 

John across the flats for about | building being closed in before 

two miles to Bayside Drive in| severe weather sets in. ANNOUNCEMENT 
East Saint John. This helps keep on-job costs BNS DIRECTOR 


Municipal authorities are now 
negotiating agreements for fin- 
ancing the undertaking. 

The Irving group has offer- 
ed to build. the causeway, sub- 
ject to some provisions. 

Some municipal authorities 
want it built as a public enter- 
prise. 






down and interior work pro- 
vides peak employment at a time 
when it’s most needed. 

Erection of larger buildings 
usually takes one to two years 
and automatically involves 
winter work. Builders allow for 
these winter periods in their 
estimates. ° 











~ 


a 








DISTRIBUTORSHIPS AVAILABLE 


A well established, highly progressive Canadian manufacturing 
corporation operating in a depression proof industry will consider 
applications for the establishing of distributors in the Ontario & Que- 
bec area. 


This industry accounted for sales of over 100 million. dollars 
in North America during 1958, 


Applicants must be financially secure and capable of directing a 
sound business policy as defined by our successful. methods of opera- 
tion. This business may be operated on a_part time basis. Initial 
management assistance and guidance in establishing of accounts will 
be directed by a head office representative. 

Successful applicants are required to invest from $3,000.00 to 
$12,000.00 for initial stock and equipment depending on territory 
established. No franchise fee. 

This is an extremely fine opportunity for the right party as in- 
vestment is fully secured. Our company will. stand the strictest in- 
vestigation by your bank or auditors. 


City and Provincial survey €@ territories have been established. 
Your enquiries are invited in confidence. 


Write: stating qualifications and other ‘pertinent data. Please include 
phone number. 
; Box 695, The Financial Post, Toronto 





















C. H. MclEAN 


At a recent meeting of the boord of 
| directors ef The Bank of Neva Scotia, 
| Cres H. Mclean was elected: a director 
of the bank.. Mr. “Mclean is president 
| and director of 8. C. Telephone Company, 
president and director of North-West 
= Company, vice- president and 















director, Anglo-Canadian Telephone Com- 
pony ond an officer of other telephone 
ompanics. 
































ST. GEORGE’S 
GOLF COURSE 


Custom Built— 8 Rooms 
2 Levels 




























— : adh $58,000 a Custom built golid 
OPPORTUNITY Rights tor profit- guiet pao Pog Bemerty = Sy 
vee garage; e re- 
ROVICO INCORPORATED industry.* Very cepti wold “oak 
manufacturers. of smost com- necessary. Fr les 


Contact E. M. Wakeman, Wake- 
Florida; for details. 














cious 
a hates tol (one en wo piece 
bedroom); walk-out 
basement with 37-ft, — 
room, open 


Wish to purchase small 
Loan and Acceptance Com- 
_ panies anywhere in Canada. 
All deals for cash. In excess © 
of $2,500,000.00 to invest. 
Bank references available. 
Bex 666, The Financial Post, Torente 
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WOODWARD DRIVE & RENNIE STREET, HAMILTON 
10,000 Sq. Ft. Modern Industrial Space 
Single Storey — Good Shipping & Parking: 
TORONTO INDUSTRIAL LEASEHOLDS 
12 Sheppard St., Teronte, EM 4-9201, Mr, W. H. Clisby 







CHOICE COMMERCIAL SITE 


ei DOWNTOWN VANCOUVER, B.C. 
§ SIZE 500’ x 120’ 


Suitable for hotel, motor hotel, office bidg., etc. 
The last of the large sites available in city centre. 
For full details write, wire 
or phone Mr, Gauthier. 


BURRARD REALTY CORP. LTD. 


1201 VANCOUVER BLK. VANCOUVER, B.C. 
MU, 1-7111 





MODERN OFFICE SPACE — AVAILABLE 1959-1960 
, A new fireproof modern building is being built in the heart of the 
" City of Saint John, New Brunswick. This will be the first building in 
the Maritime Provinces with Underground Parking and all coe 
facilities. Will partition to suit tenant. 


Rental $3.50 Square Foot. For further details apply P. 
Saint Joba, New Brunswick. oe 





IN FLORIDA 
MISSILE BASE AREA II 


Firs! 
Fastest growing county 
aunties in Florida! 
$400. FOR FINE HOMES, INCOME 
PROPERTY AND ACREAGE 


See Us For Hard To Place 


Real Estate Mortgage loans 


On Industrial — Commercia! — 
Office Buildings — Rooming StE— : 
Hovses — Motels — Lond — 
Apartment Houses — Residences 
SERVICE MORTGAGE CO. 





DOMINION SQUARE BLDG. 
MONTREAL UN, 1-5414 





OLD ESTABLISHED HARDWARE STORE 


In heart of-Niagara Peninsula. Business olways good and growing yeerly. 
1958 turnover about $50,000. Stock about $25,000 at invoice with modern 
fixtures valued at $6,500. Owner is retiring, will sell stock and fixtures for 
cash and accept terms or lease for perty, — a 2 storey brick store with 
private parking area. H. D. Powell, Real Estate, 2498 Yonge St., Terente, 
HU. 5-4004, evenings WA. 1-1434. 





SEVEN ISLANDS 
FOR SALE 
Commercial Lot Centrally Located Near New Wharf 


Warehouses, Offices, Apartments 
Present Income $28,200.00 
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Building No. 1 — 200’ x 50’ 
Building No. 2 — 70’ x 50’ 
Land Area 132’ x 594’ 

















$70,000 Down, Easy Terms For Balance 


RADISSON REALTIES LTD. 
Box 453 ; 





Seven Islands, Que. 




































CHOICE REGINA LEASE 


Ideal location on trackage for warehouse and/or light industrial. Owner will 
build to suit tenant or tenants. For further information write or phone? 
Mr. D. L. Slater or Phone JO-81767 days 
Mr. K. R. Bell LA-36185 evenings 


Don Slater Construction Co. Ltd. 2106 First Avenue, Regina 




















Northern Aluminum Co., large DISPLAY ADVERTISING 
United Kingdom fabricating sub- 


sidiary of- Aluminium Ltd., has RATES 

completed issue of £3 million of | $9.80 per col inch per insertion 
debenture stock in London. Most | (70 cents per agate line, 14 lines con- 
was privately placed. Company is | stitute one inch). Closing date — 
engaged in a large rolling mill| Copy must be in Toronto Office by 


expansion, which should make it | yonda Display advertising 
an even larger market for Cana- | this erate coat cae on a 
dian-produced ingot. wee, 


REAL 
ESTATE 


Ontario 


G. R. DUNCAN & CO. 


Realtors ¢ Insurers 





















| dtrectory 







Limited 






Commercial, trackage and inctustrial sites; water trent propersies 
123 MAY STREET SOUTH FORT WILLIAM 











A cotaplete reed ediclle service 
to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toroato. WA, 4-2533 
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January 10,1959 THE FINANCIAL POST | 


important appointments 
in Canadian Industry 


CHIEF, PROMOTION 
DIVISION & 
PROMOTION OFFICER 


A national cultural iza- 
* tion seeks a f for its Pro- 
motion Division and a bilin- 
gual Promotion Officer, -Du- 
ties include the oe gener pe and 
cae of an mail ad- 
vertising - prom 
campaigns ed to in- 
crease otilizetion and sale of 
product. The bilingual Pro- 
motion Officer will have some 
copywriting te do. 


te ee 


dian development and research 
division. 

Jarry Hydraulics Lid. (Montreal) — 
Fernand Jarry, appointed presi- 
dent; Adalbert Jarry, senior vice- 
president, finance; Leo Vadebon- 
coeur, vice-president and general | 
manager; John Truran, vice-presi- 
dent engineering; Lucien Desnoy- | 
ers, secretary-treasurer. 


WANTED 
Researcher — Market Analyst — Sales 


‘vice-presicient 
(St. Cath- 


Age 33, presently employed, wishes challenging 


. G, Scott, ap- 
of public rela- 


E. Isard, Senator | 


he Siaivildeen, directors 


Association of Professional Eogi-| 


neers of Ontario 
Ry by ent in ie appointed | 
esiden vice-president, 
Dwight Simmons; 2nd vice- | 
t, John W. Holmes. 

of Railway, | 

Transport and General Workers | 
(Ottawa) — Richard Nielsen, ap- 
pointed national director of a 
newly formed public rejations de- 


partment. 
Canadian Johns-Manville Co. (Port 


Credit, Ont.)—A. G, Sinclair, ap- | 


pointed general manager Cana- 

dian products division. 

Canadian Steel Foundries 

pi von Colditz, appoint- 
ed director. 


Canadian Steel Wheel Lid. 
Se — Gotdon McMillin, 
. appoin president. 
Canadian house Co. (Ham- 
ilton) — S, Patrick Burden, ap- 


pointed consumer products sales | 


manager for Ontario. 

Westinghouse Internation- 

o. (Hamilton)—R. C. Hall, ap- 

Sales. manager. 

Construction of Canada | 

)—Gordon R. Henderson, 

pinpointed a director. 

Bush (Canada) Ltd. (Ed- 
pe mma S. Michener, appwint- 
ed western district manager, 

Trust Co. (Halifax) — E. G. | 

De appointed assistant gen- 

eral manager; C. B. Havey, gen- 
eral counsel, 

& Heating Products Ltd. | 
(Sackville, N.B.)—S. R. Dorald- 
son, appointed general superin- | 
tendent of all plants. 

Fairey Aviation Co. of Canada| 
(Halifax) —C. E. Hibbert, presi- 
dent; S. G.* Dixon, chairman of | 
the board; A: C. Earle, general | 
manager. 

Fiberglas Canada Lid. 


president marketing; B. A. Plow- 
right, general sales manager. 
Fry-Cadbury Ltd. (Montreal) -—-Yves 
Desmarais, appointed ~ general 
sales: manager, 
Hamilton Street Railway Co. (Ham- 
ilten}’— Argue Martin, Ralph W. 
Cooper, appointed directors. 


International Nickel Co. of Canada 


(Toronto) — William Howard 


(Toronto) — | 
F. W. Marsden, appointed vice- | 


Lambermen's Mutual Casualty Co. 
/ (Torento)—Joseph W. Myers, ap- 
pointed claims manager. 


ed mortgage superintendent. 
McColl-Frontenac Oil Co. 
real) — G. E. G. Hope-Johnstone, 
appointed 
tive. 
Polymer Corp. 
Fitzgerald, appointed sales man- 
ager for Latin America, Far East 
and Australasia; Sidney C. Kil- 


bank, sales manager for Europe, | 


Middle East, Africa; T. L. Davies, 
| Sales manager for Canada and the 
U. S. 


Manufacturers Life Insurance Co. | 
(Toronte)——H. T. Payne, appoint- | -— 


(Toronto) —— An- | } 
(Mont- 
executive representa- | 


(Sarnia) — J. T.} 


| Shawinigan Chemicals- Ltd. (Mont- | 


pointed president. 


| Yeal)-—Hugh 5S. Sutherland, ap- 
(Mont- | 


Sovereign Life Assurance Co, (Win- | 
| mipeg) — Arthur J. Vincent, | 


| appointed director. 


| Triangle Conduit & Cable (Canada) | 


Ltd. (Toronto) — A. D. Barra- 
clough, appointed technical sales 
manager; R. A. Oldham, chief en- 
gineer. 

Universal Cooler Co. (Brantford) — 
Lloyd G. McKee, appointed presi- 
dent; H. Stanley Honsberger, 

Allan B. Ramsay, John H. Hons- 

berger, A. Y. Grozbord, directors. 
|W. H. Olsen Co. (Tilbury, Ont.) — 
| W.-H. Olsen appointed president 

| of this newly formed company; E. 

J. Marchand, + vecmereent. 


‘Molson’s Offer 
‘Again Extended 


MONTREAL (Staff) — 


A share | 


exchange offer made by Mol-| 


| son’s Browery Ltd. to sharehold- | 
ers of Sic} Brewery Ltd. (FP, | 
| Nov. 1) has been extended for a| 
second time and will now termi-) 
nate Feb. 28. 


tended again 
| Sicks’ shareholders who have not 
|already done ‘so further - oppor- 
| tunity to exchange their holdings, 
| Molson’s officials say, 

The offer has already been ac- 
| cepted by holders of over 90% of 
Sicks’ shares. 


} 


| 


Well known manufacturer of 
Pressed Metal goods requires an 
experienced salesman to 
the industrial trade. 
Previous experience in custom 
stamping or industrial hardware 
would be an asset: 
prospects. 


Imperial St. 


| The: offer ceadline is being ex- |} 
in order to give} 


Send resume stating age, 


and any other pertinent 


position, 10-year background of administration, 
accounting, auditing, systems and procedures. 
Accustemed to working With top management. 


Box 688, The Finageial Post, Teronte. 


Apply te: Bex 60 
The Fingnrelal Post, Terenio 


PERSONNEL EXECUTIVE 


required by 
Expanding Firm of 
Management Consuitants 


Necessary experience includes organi- 
zation analysis, personnel selection 
and job evaluation. 


In a confidential application describe 
your educational, personal and experi- 
ence background to: 


NORTH & WEININGER 
Psychological Consultants 
2 Grant Ave. Hamilton, Ont. 


Il on 


Excellent 


THE STANLEY WORKS 


OF CANADA LIMITED 
Hamilton, Ont. 


Public Utility 
Requires 
CHARTERED 
ACCOUNTANT . 


for 


CONTROLLER 


Experienced in Utility 
Accounting’ desirable 
but not essential. 


PLACEMENT 
ONTARIO. CENTRE 
FOR EXECUTIVES 

AT ALL ‘LEVELS 
SUITE 304 

97 EGLINTON E. 
TOR. 12, HU. 1-6301 


HAVING TROUBLE? 


Dutch Kng. with wide experience in Dutch 
nd Canadian plants, and a special knack in 
solving problems, would like a try to solve 
yours and also working ovt new inventions. 


No Cure — No Pay. 
Box 675, The Financial Post, Toronto. 





education, experience, 
salary requirement 


COLLEGE GRADUATE 


Young man ‘required by na- 
‘tional association’ in’ Toronto 
for’ training as customs tariff 
and sales tax specialist. Ex- 
perience in industry would be 
an advantage but not essential. 
Reply stating age, experience 
and salary requirements to 


Box 664, The Financial Post, Toronte 


information. 


Box 682 
The Financial Post, Toronto 


Interviews to be arranged 
in TORONTO. 


i 


Under terms of the offer, Sicks’| 
holders will receive two class A, | 


Brokenshire, appointed to Cana | two class Band oné 5%%, $40) 


ee ANNOUNCEMENT 


FRY-CADBURY 
APPOINTMENT 


Y. DESMARAIS 


The oppointment of Mr. Yves Desmarais | 
os General Sales Manager of Fry-Cadbury 


itd., es of January Ist, 1959, is an- 


nounced by Mr. J. Newton, Soles Director. | 


Mr. Desmorcis was previously Montreal 


Branch Manager and hos been in the | 


Cocoa, Chocolate, and Confectionery bysi- 
ness for over twenty yeors. 


HERS) a1 a 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


20c | 


Minimum charge. ......+. 


Each initial, figuré or fraction, abbrevia- 
tion and sign counts as one word. 
box number is desired the words, Box 
100, The Financia! Post, Toronto, count 
= Fen words. When replies are mailed to 
vertiser, 15 cents extra is charged. 
cent act” must be in Toronto 
offive tf Monday a.m. Classified adver- 
Strictly cash in advance. 


Positions Wanted 


Gene eegpageeengeeeeenee 
EXECUTIVE AVAILABLE 
YOUNG MBA GRADUATE with strong 

istrative background available early 
in 1958 seeks connection with manage- 
ment consulting firm or medium sized | 
integrated firm requiring aggressive | 
executive. Box 639, e Financial Post, 
Toronto. : 


CHABTERED ACCOUNTANT, B.Comm., 
RIA. 2%, i and taxation ex- 
perience, desires position with industrial 
ef, The Fh anywhere in Canada. Box 
The Financial Post, Toronto. 


Business _Business Opportunities: 


HOLDING RIGHTS | RIGHTS FOR exchusive cchusive Cana- | 

dian distribution of seyeral lines m in 
demand, quality and style superior prices | 
competitive. §20, 


business on percentage silent or active | 
Box 693, 


The Financial 


Post, ‘Toronto. 


If al 


| par preferred share for each four 
| Sicks’ shares turned in. 


Building Move 
‘Denied by Bank 


| MONTREAL (Staff) —Reports 
| that National Canadian Bank is 
|interested in a 32-story office 
| building to be erected on Dor- 
| chester Blvd. are denied by Gen- 
| eral Manager Ulric Roberge. 

“We have no plans to move 
uptown and we have not bought 
the Gatehouse Building,” he told 
FP. 

National Canadian’s head office 
is on Place d’Armes. 

It is understood the three-story 
| Gatehouse Building, at Dorchester 
}and University streets, has been 
sold and the site will be used 
| for an office building. 





Bank Staf { Changes 


Toronto-Deominion: 

B. A, COLLINS, accountant, Bloor & 
Church, Toronto, to be accountant, Elm & 
Elizabeth Sts., Toronto. 

W. GUSNOWSKI, accountant, 118th 
Ave. & 124th St.. Edmonton, to be ac- 
countant, Grand Centre, Alta. 

D. THOMAS, accountant, Grand 
Centre, Alta., to be accountant, 118th Ave. 
& 124th St., Edmonton 

Ww. Ll. 





j 

| 
THOMAS, accountant, Atikokan, 

| Ont., to - be accountant, Fort Frances, Ont. 

| Vv. O,. KOENIG, accountant, Dresden, 

Ont., to be accountant, Penetanguishene, 
Ont. 

D. A. ALLAN, ‘accountant, Jasper Ave 
& 103rd St., Edmonton, to be accountant, 
| Red Deer, Alta, 
| MISS T. M. YON, acting accountant, 
| Coldwater, Ont., to be accountant at that 
branch. 

R, C..-MceMANUS, acting accountant, 172 
N. Front St., Sarnia, to be accountant at 
that. twanch 

R, -W, CHASE, @n assistant inspector, 
Alberta ‘division, Edmonton, to be ac- 
countant, Mayerthorpe, Alta. 

MRS. J. D,. SYMES, acting accountant, 
Trail, B.C., to be accountant at that 
branch. 

D. L. DILLER, assistant accountant, 
foreign exchange department, Main & Mc- 
Dermot, Winnipeg, to be an assistant | 
trader, foreign branch, St. James & Mc- 
| Gill Sts. Montreal, 
 . € CASSELMAN, assistant accountant, 
| Bank & Sparks, Ottawa, to be accountant, 
Bank & Glen, Ottawa. 

R. A, BADGER, assistant accountant, 


Yonge & Eglinton, Toronto, to be account- } 


| ant, = & Church Sts., Toronto. 
K. F.. BAXT ER, assistant accountant, 


Eglinton i Laird, Toronto, to be qe: i 


ant, Main & Wilson, Toronto, 

T. D. SHEARER, assistant accountant, 
Portage & Kennedy, Winnipeg, to be ac- 
countant at that branch 

J. P. WHITLAW, assistant accountant, 
Atikokan, Ont., to be accountant at that | 
branch. 

. . > 
| Commerce: 
| .N. H. AFFLECK, an inspector, regional 
office, Vancouver, to be manager, Pentic- 
ton, B.C. 
R. T. CARDWELL, to be assistant ac- 
| countant, conn & Cariton, Toronto. 

G. OFFIN, accountant, Springhill, 

N.S., to - manager, Stanley, N.B. 


L. M. COMETE, formerly manager, Sfl- 


' 


lery, Que., to be assistant manager, Magog, | 


Que. 
L. T. DARCHE, an assistant accountant, 
St. Catherine & Metcalfe, Montreal, to be 
— St. Catherine & Metcalfe, 
moots 
K DAVIDSON, accountant, Niagara 
Falla, Ont., to be manager, Brechin, Ont. 
©. &. FRIESEN, accountant, 
| Queenston, St. Catharires, Ont.; 
| =e. Peterborough, Ont. 
‘e formerly accountant, 
Saint John, N.B., to be manager of the 
| newly opened branch at 268 Gottingen St., 
Halifax, N.S 


to be ac 


AVAILABLE—SENIOR EXECUTIVE AGE 36 


The following proven background is available to any 
national or international organization. Subject has—exten- 


and 


sive training in the directing and development of projects 
products such as electronic equipment, high quality 


automotive lines and recreational areas. Level] of contact 
includes European and Canadian government trade officials, 
principals of utilities and transport companies. Personal 

versity degrees, courses in business admin-. 


background—uni 
istration, law and engineering. 
and Canada. Has fluent speech in four European 


ree of 
ges, 


and English. Married, age 36, prepared te fratyel abroad or 


remain here. 


Reply Box 697, The Financial Post, Toronto 
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Wily WASTE TIME AND’ MONEY ? 


»» » WE HAVE) 
A NUMBER OF | 
TOP. PRODUCING | 


ADMINISTRATION DIRECTOR | 


A well-known National society with headquarters in Toronto 
requires a man to assume complete direction of accounting, 
personnel and other administrative activities, 

The person selected for this interesting position will have 
special qualities that will enable him to work as part of the 
management team in a highly important organization with 
international and provincial connections. Maturity, tact and 
leadership qualities are. required to implement new accounting 
and administrative practices. 


The salary for this position will be commensurate With the 
responsibilities involved but the rewards will be also those 
gained from contributing to a vital service rendered by this 
non-profit organization. 

Applications are invited from Chartered Accountants with 
financial accounting and office management experienée.’ Please 
reply to Price Waterhouse & Co., 55 Yonge Street, Toronto. 


ASSISTANT TO PRESIDENT 
REQUIRED 


Medium sized Central Ontario firm profitably engaged in metals 
fabricating and the production of domestic appliances requires an 
Assistant to the President. 


This is a new position created to prépare the successful candidate 
fer broad management ‘responsibilities through the undertaking of 
special assignments and duties. 


Candidates should be University graduates or equivalent and have 
had broad experience in one or more of the following fields: 
Organization and planning; 
Sales management of consumer goods; 
Market analysis ‘and product development) 
Pr ns and control. 
Age 40-45, 


Starting salary about $12,000. 


Replies in writing shouldstate age, education, expecience, present 
salary and should be addressed to: 


WOODS, GORDON & CO. 


15 ee St. West, Toronto, Ont. 
Replies confidential, aa 


2 -G- = 


ets) pede AAs 


| 


“| 


SALES EXECUTIVES | 


AND SALESMEN | 
AVAILABLE | 
IMMEDIATELY | 


PERSONNEL MANAGER 


Required by: well: known, long established Company. 
University graduate in Personnel Administration pre- 
ferred who is versed in Labor Legislation and has 
experience in Labor relations, salary administration, job 
evaluation, and the recruiting of engineers as well as 
shop and Office personnel. Location southern Ontario. 
All replies confidential. 


BOX 686, THE FINANCIAL POST, TORONTO - 


SALES ENGINEERS 


Two top bracket sales engineers required to promote the 
sale of mobile gravel crushing-and screening plants and 
allied baron ay One will operate out of Toronto; the other 
will be located in Montreal and should have a workin 
knowledge of French. Both must be a experienced an 
have established aeeenenons with road bui officials an 
contractors = Eastern Ca’ Income co 10,000, Send 
full details in [ oP sul M. Forand, General Sales 
Manager, Forano Se Plessisville, P.Q, 


4 


Statistician 
Three to five years’ experience, not over 30 years of age. 
BOX 674, THE FINANCIAL POST, TORONTO 


REQUIRED: 


SALESMANAGER 


. . «= for overseas pulp and paper mill 
manufacturing newsprint and ground- 
wood printings. 


. . . Sales experience, coupled with a 
thorough working knowledge of paper 
and order specifications, essential. 


Position requires living abroad for 
two years, but a generous salary 
plus living allowances, tax conces- 
sions and o:her benefits, make this 
opening unusually attractive. 


Age: open, Language: English. 
This project ‘is direction 
of 
INTERNATIONAL, 


under 


SANDWELL VANCOUVER 


Enquiries are invited in confidence, each will be 
promptly acknowledged, and early interviews with 
selected candidates arranged in Eastern Canada, 


G. HAROLD FISK, P.Eng., Consultant 
Dominion Square Building, MONTREAL 


REQUIRED ASSISTANT TO SALES DIRECTOR 


Candidate should have had good education and be between 
25 and 35 years of age. 


This is an opportunity which can provide excellent pope 
to the right man. 
Apply in writing giving ,relevant information toa: 
Sales Director 


CHUBB SAFE COMPANY LIMITED 
577 Oxford Street, Toronto 18, 


1 year from now 
what will you wish you had done to-day? 
4 CAPABLE MEN WILL FIND 
THE ANSWER HERE 


The past two years in Commercial Life’s History have been 
dramatic and sensational. In 1959 our new paid total amount of 
insurance in force will most likely exceed 100. million dollars. This 
means that Commercial Life -has deubled the amount of business 
in force’ since the middle of 1956. But, we are confident our 
performance of the past will pale in comparison with the future. 
Our Agency Organization enjoys abundant prosperity. This is of 
primary importance to us, since in our. philosophy the Agency 
Representative is the most important individual in our industry, 


Now we are planning for a greatly accelerated growth. One 
phase will be the appointment of at least four more field supervisors, 
at key regional offices, to round out our Management Programg'e. 
If you are under 40 years of age—possess a good personal prod. .c- 
tion record—with at least some organization experience—this may 
be a truly remarkable opportunity for Y O U to share permanently 
in Commercial Life’s brilliant future. 

You may write to 

Mr. Dave Meredith, C.L.U., (Superintendent of Agencies), 

in confidence, if you care to discuss the matter. 


THE COMMERCIAL LIFE ASSURANCE CO. OF CANADA 
Head Office 1303 Yonge Street 
TORONTO 7, Ontario 


PERSONNEL MANAGER WANTED 


An experienced person willing and capable fo travel abroad 
on short notice. Excellent salary and working conditions. 
Please write to: The Industrial Guild of the Julian-Dalma- 
tian Chamber of Commerce, 


Box 678, The Financial Post, Toronto 


_ CHIEF INDUSTRIAL ENGINEER 


A challenging opportunity exists with a leading Southern 


Ontario. Company, to head a new industrial engineering 
department. 


Candidates should: 

. Have considerable experience in work measurement, 
process engineering, cost controls-and cost analysis 
preferably in job shop; heavy equipment fabrication, 


2. Be'a graduate engineer and have supervisory ex- 
perience 


3. Have the ability and desire to assume much broader 
responsibility. 
Interested candidates should submit a resume of experience, 


educational and personal background. All replies shall be 
treated confidentially. 


BOX 685, THE FINANCIAL POST, TORONTO 


PRODUCTION ENGINEER — PLANT MANAGER 


New Progressive Subsidiary of large Canadian Firm requires Production 
oe for Toronto Plant. Must have background ion 
ane and Assembly techniques. Graduate Electrical or 

Engineer is desirable but not essential. 
Box 676, The Financial Post, Toronte 


CONTRACT ENGINEER 


Salary Range from a 
minimum of $6,915 to 
a maximum of $8;625 


ss — i eens 


of the Sanaa ap- 
plicant. 


‘Applications and 
enquiries should be 
directed to 
PERSONNEL DEPART- 
MENT, CITY HALL, 
\ REGINA, 
SASKATCHEWAN 


Required by the _- of Regina, to have 
charge of and be responsible for the ef- 
ficient management and control of a a 


neering Depactment, includ: 
gener ond soe epee ce 











Extensive experience in Canadian oll 
and Gas Industry. Interested tn ex- 
ploration, 
Domestic or foreign. 


Box 691, The Financial Post, Toronto 


Methan=- 
Send personal resume 10 


OO tare 
| tions related. to the fabrication of electro~ 


ORGANIZER 


A Canadian Business Men's Servict: ‘oh invites 
applications for the position of a National: Organ- 
‘izer, bilingual, whose duties will be to organixé new. 
‘clubs. For a man with the proper qualifications, 
this position should provide a most interesting and 
remunerative challenge. Duties to commence early 
in 1959. All replies in strictest confidence. 


BOX 683, THE FINANCIAL POST, TORONTO. 


DRESS CONTRACTOR WANTED 


American. dress manufacturer requires services of Canadian 
contractor to manufacture women’s Cotton Shirtmaker dress. 
Must be able to produce quality dress. Ontario location preferred, 
Write Box 684, The Financial Post, Toronto, 


CHIEF FINANCIAL OFFICER 


NATIONAL COMPANY 


The duties commonly described as COMPTROLLER/SEC- 
RETARY-TREASURER to be entrusted to a 


PROFESSIONAL, ACCOUNTANT 

with upWards of ten years Industrial Business Experience 
— five, at least, at the Executive Level — will embrace all 
Accounting functions ranging through the PRODUCTION, 
FINANCIAL, and SALES areas. 

The preferable age bracket (38-45) and initial Salary are 
set to énsure community of interests with others in the 
Management Group, 

Written applications only can be considered for this Exectt- 


tive post and will be dealt with on a confidential basis 
through 


JOHN W. A. FLEURY & ASSOCIATES LIMITED 


Personnel Consultant-Executive Placement 
709—475 Howe St., Vancouver 1, B.C, 


sb eee ees chee « chee Wed a4 Oe” 
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FINANCIAL EXECUTIVE AVAILABLE 


Treasurer with eight years responsible commercial ee 
seeks opportunity as treasurer, financial assistant to chief execu- 
tive, or similar position. Member of management team with 
emphasis on cash forecasts and budgetary control. Chartered 
Accountant, Bachelor of Commerce. Age 34. Prepared to relocate 
in Canada, 

Box 679, The Financial Post, Torente 


CONSTRUCTION MANAGER 


Long established Canadian Construction Company, 
with Head Office in Montreal, specializing in utility; 
electrical and mechanical construction, requires an 
aggressive and experienced manager for their Ontario 
operations with headquartérs in Toronto. Must be 
fully qualified in all phases of Estimating, Sales, Man- 
agement and specialized construction. Permanent 
position to right party with top salary and benefits. 
Reply in confidence giving full particulars to Box No. 
677, The Financial Post, Toronto. 


SALES EXECUTIVE REQUIRED 


Experienced in marketing of equipment needed in plants and offices, 
No technical knowledge required. Investment of $10,000 now and 
$10,000 later to acquire substantial interest and manage Ontario 
operations, leading to national management. Pertinent particulars 
in strictest confidence to Box 681, The Financial Post, Toronto. 


PETROLEUM GEOLOGIST 


M.B.A, 


SUCCESSFUL RETIRED 
SALESMAN 


Needs occupation. 


Canadian born, 


transmission, marketing. 


604, The Financial Post, Torente. 


WANTED: 
ASSISTANT ELECTRICAL SUPERINTENDENT 


A. graduate electrical engineer, for large newsprint mill, 
with sufficient experience in the industry to be able to take 
charge of department within a relatively short time. 


Working and living conditions are excellent, with liberal 
fringe benefits and attractive salary. 


Apply stating age and experience. All replies will be 
acknowledged and held in confidence. 


Box 690, The Financial Post; Toront< 


CONSTRUCTION MANAGER 


To assume full responsibility for housing subdivision development 
in Winnipeg area. Previous experience in this field essential, Age 
35-40. Good salary, bonus and excellent prospects. 


Box 673, The Financial Post, Toronto 


ELECTRONICS ENGINEER 


BURROUGHS MACHINES, LTD. 
WINDSOR, ONTARIO 


Investigaté the opportunity to join in our new electronics 
program. The man selected will oversee the assembly and 
testing of electronic computing business machines. 


3 QUALIFICATIONS--B. S.E.E. “omg with Boe pow 
years’ experience in assembly techniques. opera- 

mechanical 
and/or electronic systems. 


For further details apply directly to your siiainish National 
Employment Office, Executive & Professional Section. 
Quote Clearance Order No. 2619. 


All inquiries will be treated in strictest eonfidence. 


apparentiy sound in 
wind and limb. Prefer selling heavy 
equipment or promotional work. Bez 
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A $10,000 man saves his company $1,000.a year wee) 
the new Dictaphone Time-Master. That’s a fact. | 


It’s a fact proven in thousands of offices. The TIME-MASTER a warm-up. For this machine is transistor-built —just pick up 1 
dictating machine not only cuts the wasteful shorthand step, it its mike and talk. . 


ee ; : 3 oth. | 
also saves executive time by making dictation effortless ere All: dictatisng.ciiakstill Alba Sill date ‘inminti dia: ttakaiii 
is no more efficient way of getting words on paper. 


: handle. What’s more, TIME-MASTER’s exclusive recording 
You don’t have to turn it on... never even have to wait for medium is... , 


THE REMARKABLE DICTABELT RECORD _. 


‘ 


The Dictabelt is always right in plain view—like this—and it 
records visibly so you can always easily find your place. That’s 
another timesaver. What’s more, this record can not be erased by 
accident. 

Corrections? They’re marked here automatically by touch- 
buttons on the mike. Your secretary can spot them at once. 
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Clip this coupon for information dividends 


Dictaphone Corporation Limited, Dept. K-3202 
204 Eglinton Ave. East, 
> Toronto 12, Ontario 





CT I would like to try the all new Dictaphone TIME-MASTER dictating 

machine without obligation. . 
THE NEW [-] I would like to have a copy of your free booklet “Writing Out Loud” with its 
helpful hints to dictators and also a copy of your free booklet “Letter Perfect” 


DICTAPHONE}//s"=#}\TIME-MASTER - J eiean sa sein Ae 
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MORE THAN A DICTATING MACHINE—A MONEYSAVING INVESTMENT 








Dictaphone ; Time-Master and Dictabelt are registered | trade-marks of Dictaphone Corp. 
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Dictaphone Corporation Limited, 204 Eglinton Ave: East, Toronto 12. Service available around the world. In U.S.A. write Dictaphone Corporation, 420 Lexington Avenue, New York 17, N.Y. In England, Dictaphone Corporation Limited, 17-19 Stratford Place, London pitt seca 
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‘0 Get $35,000 and Income 


Here’s a 14-year look at FP’s Compton and McNab managed 
investment accounts, and how wise buying and selling tripled 


their money .. . 


This 14-year analysis of the Compton and MacNab 
managed investment accounts was prepared by H, R. 
Suydam, 


assisted by Eugene De Norber, both of FP’s 
_ investment staff. 


Building a sound investment program and maintaining it 
requires careful management, particularly in the face of a 
fluctuating securities’ market. 


To illustrate the type of problems involved in the profes- 
sional operation of a private investment portfolio, back in 
1944 FP asked two experienced and independent investment 
men to each undertake the management of a hypothetical in- 

"‘vestment account, both valued at $10,000. 

Today, the market values of the accounts are over three 
and a half times their original size. 

Because an investment-program is designed to meet the 
needs and circumstances of a particular individual, at the time 
of their creation, both Compton and MacNab were assigned 
definite and individual personalities. 

Compton’s investment aims were divided almost equally 
between capital gain and income. 

What MacNab wanted was maximum income consistent 
with safety. 


Since the funds were started 14 years ago, the managers 
have made many changes. 


Both have altered their policies to meet shifting economic 


Portfolios’ 


Gain in Value 
Since 1944 


Performance 


+ 278% 


*DBS 95-stock price index 


conditions while keeping in mind the individual needs of their 
clients. 

The tables on p. 26 show how the two accounts have pro- 
gressed in the past year, and the substantial changes that have 
taken place since they were first set up in 1944, 

In the early .1950s MacNab worked out quite a lead on 
Compton, but by the end of 1956 both accounts had market 
values exceeding $35,000. 

In 1957 they both reflected the general market decline 
which began in the summer of that year, with MacNab resist- 
ing the downswing to a somewhat greater degree, 

The market recovery of 1958 pushed the value of the Mac- 
Nab account at Dec. 15 to a new high of $37,826, an increase 
of $6,979, or 22.5%. 

In the same period value of the Compton portfolio advanced 
to $35,620, slightly below the peak reached in 1956, This rep- 
resented a capital gain of $7,386, or 26.2%. 

In the matter of income, MacNab’s indicated return is $7 
above the December 1957 level of $1,626 a year, but Compton’s 
has decreased $73, or almost 5%; below the expected annual 
income of $1,535 a year ago. 

Compton’s manager, who in 1957 raised the number of 
stocks in his portfolio from 10 to 13, added six new companies 
to the account in 1958 through purchases of Bank of Nova 
Scotia, Canadian Dredge & Dock, Confederation Life, Cosmos 
Imperial, N. Slater Co., and Toronto Iron A. Aluminiu'n Ltd., 
Gypsum, Lime & Alabastine, Industrial Acceptance and Hud- 
son Bay Mining were dropped, leaving 15 stocks in the account 
at the end of the year. 

MacNab, with 20 securities in his portfolio, one less-than a 
year ago, has maintained his wider range. He still includes a 
bond, but he has dropped his preferred. 

At. the close of the year four new companies had been add< 
ed to the account: Du Pont of Canada, General Motors Corp., 
McIntyre Porcupine Gold Mines and Steel Co, of Canada, 
Eliminated from his client’s holdings were shares in Abitibi, 
Dominion Foundries, Howard Smith, Aluminum Co, of Canada 
preferred and the Trans-Canada Pipe Lines bonds. 


Comyton’s Manager Says... 


By the market, the Compton securities were valued at $35,- 
620 on Dec. 15, 1958, Prospective annual income from these 
securities was $1,462. This corresponds with an average yield 
at the market of 4.10%. 

The result of movements in the Canadian stock market, 
and of certain changes made in Compton’s own portfolio dur- 
ing 1957 and 1958, may be seen below: 


~ Current Prospective 
Market Value Annual Income 
$ $ : 
35,693 1,543 
December 14, 1957 28,234 1,535 
December 15, 1958 35,620 1,462 


~ Thus in terms of market value, Com ‘on had approximately 
“made good by Dec. 15, 1958, the shrinkage experienced during 
the latter part of 1957, and the first part of 1958. 

But certain of the “switches,” some of a defensive char- 
acter, which he found advisable to make during 1958, reduced 
his annual rate of income for the time being, by about $70. 

. One of our tasks in 1959, is to restore (or better 
still, increase) Compton's annual income from investment. 


December 15, 1956 


But during 1958, despite the reductions then accepted in 
Compton’s annual rate of income, the account received income 
payments between Dec. 14, 1957 and Dec. 15, 1958, amounting 
to no less than $1,518, Thus he was enabled, while still taking 
out his anntial $1,000 for himself and $160 for management 
fees, to “plow back” for investment $358 from this source. _ 

In order to measure Compton's own comeback against that 
of other investors-in the Canedian stock market, and in Wall 
St., we may conveniently set against the percentage increase 
in Compton’s portfolio at market value the corresponding 
changes in the DBS index of industrial stocks, and in the Dow 
Jones index of industrial stocks listed in New York. 


% change 
mid-Dec, 1957 to 
mid-Dec. 1958 
Compton portfolio ...csceesees + 26.2% 
DBS vindustrials .....ccscceess + 19.2% 


Dow Jones industrials ......+... + 28.4% 


It is evident that Compton has fared somewhat better 
during the last twelve months than Canadian investors in 
general. But neither he nor they fared as well in the Cana- 
dian. market, as they might have done instead, on the New 
York Steck Exchange. 

Does.the comparison between the price indexes of Canadian 
and U.S; industrial stocks, during 1957 and 1958, suggest that 
our own: equities are now, so to speak, “lying on the bargain 
counter?” 


The same Zontrast between these two groups of securities 

has exis i for: longtime. 
* Ome ‘Of 1935-39 — 100, the Dow Jones industrial index 
averaged’ 384.8 for November; 1958, against an average of 
271.2 in the same month for the comparable DBS industrial 
index. Ona basis of 1950-54 = 100, the indexes averaged 205.6 
and 165.7 respectively during November. 

These stock price movements—if they ‘mean anything at 
all—suggest that in our time, there must be better ts 
of economic development, and self-enrichment, south of the 
border than in Canada. 

But the respective records of actual ‘growth tell a very 
different-story. 

Consistently since the 20th century began, we have expe- 
rienced a more vigorous rate of growth in our own country 
than has been achieved'in the country next door. 

In Canada the principal resources have scarcely been 
scratched. Those of the country next door are known to have 
been depleted progressively, for a long time. 

One of these days investors will rediscover Canada. 


MaeNab’s Manager Says... 


A summary of the MacNab account as at Dec, 15, 1958 
shows a total valuation of $37,826 compared with mid- Decem- 
ber totals of $30,856 in 1957 and $35,425 in 1956. 

The industrial averages on the Toronto Stock Exchange in 
these years were as follows: 


Dec, 15, S008 bio vesvecicsces 


Dec, 13, 1957 . 404.29 
Dec, 17, 1956 460.79 


During the year under review the TSE industrial average 
gained 105.5 points, or about 26% compared with a 22.5% 
increas« in MacNab’s account. 

Stocks showing the largest year-to-year increases were in 
the bank, brewing and distilling groups. During the 1957 
recession these groups were also best able to stem the general 
downward trend. 

As a result of the entrance of nearly all the Canadian chart- 
ered banks into the personal loan field, plus high interest rates 
on commercial loans, it became apparent that the earnings of 
the leading banks should continue to show an upward trend 
over the long period. 

In consequence, 15 additional shares of Bank of Montreal 
were added to the 25 MacNab already held. 

Considerable’ strength was shown toward the end of the 
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Portfolios’ Performance 


Gain in Value 


*DBS 95-stock price index 


year by the gold stocks, among them Noranda Mines, With the 
increased likelihood of a rise in the price of gold, I added a 
second gold stock to the portfolio—MclIntyre Porcupine. 

With a view to diversifying MacNab’s holdings, both geo- 
graphically and by industries, and as an. additional hedge 
against the rising spiral of inflation, stocks in the chemical, 
automobile and steel industries were added to the account in 
December. 

I have further reduced my client’s investment in fixed 
income securities through the sale of his preferred stock and 
pipeline bonds. The remaining band accounts for 5.4% of the 
portfolio’s total value cempared with fixed income holdings of 
12.7% in 1957 and 46.8% in 1951. 

In a year which was characterized fat least, in the first 
half) by a general reduction in dividends, prospective income 
from the MacNab portfolio increased slightly from $1,626 a 
year igo to $1,633 at Dec, 15. 

Current yield on the year-end valuation is 4.32% compared 
with a yield of 5.27% at the end of 1957. 


Publication Office: Toronto, January 10, 1959 


$ Thousands 


= MacNAB 


Market Value of Accounts 
at m ecember each year) 


Twenty Cents an issue, Six Dollars a Year 


Invested $10, 000 Compton & MaeNab Accaliiis 
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1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 


$ dollars 
1600 


Income and disbursements, years €nded Dec. 15 


COMPTON INCOME 
1200 —— 
COMPTON PAYOUT 
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1945 1946 1047 ‘1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 


$ dollars 
1600 


Income and disbursements, years ended Dec. 15 
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HE SUDDEN JUMP in the 1958 payout 

from the MacNab account results. from 
decision made in February to increase both 
the amount MacNab withdrew for his own 
use and the ee fee. 


Where formerly MacNab had withdrawn 


$40 monthly for himself and $5 quarterly 
for safekeeping charges and management 
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fees, he now withdraws $250 per quarter for . 


his own use and $25 for the manager. 
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‘Fhe change brought the MacNab payout 
more in line with that of the Compton 
account where $250 is withdrawn quarterly 


for the personal use and $40 for manage- 
ment fees. 


MacNab’s previous low rate of payout 
enabled him to plow back more money for 
investment and accounts in part for the 
higher market value his portfolio has en- 
joyed for some time over that of Compton. 





comoo « muvon|HOpes for Free Trade Area 
es Get Their Real Test Soon 


French moves are examples of 
obstacles before next week’s big 


Corrado clothes, 
truly customed tailored, 
for men who have 
attained a station 
in life that demands 


they wear the finest. 


conference. 


OTTAWA (Staff) — Thurs- 
day, Jan. 15, will be a crucial 
day for Europe, 


The Organization for Euro- | te™™s of the recent French |the difference amounts to this|to Britain their most popular 


pean Economic Co-operation is 
then holding its first “post-con- 
vertibility” meeting, to make 
what may be a final effort to 
reach agreement about a Euro- 
pean Free Trade Area. 

The effects of the new ‘cur- 
rency freedom on Free Trade 
Area prospects are interpreted 
completely differently in differ- 
ent countries. 


Dr. Erhard, German Econo- 
mics. Minister, claimed it was 
a big step toward the Free 
Trade Area. 


London comment more cau- 
tiously says it should be a good 
aligury for “co-operation in 
Europe.” 

Paris, on the other hand, is 
buzzing with rumors that the 
British move toward converti- 
bility was designed to. put 
France on the spot; and there 
is no evidence from the French 
government that it is any more 
inclined to- extend concéssions 
to. anybody outside the six~- 

*! country Common Market. 

| The immediate problem; 
which the British clearly con- 
sider urgent, arises over the 
so-called “3% quotas”. which 
the six Common Market coun- 
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MANAGEMENT! 


A NEW SERVICE IS BORN 


We are Management Consultants [n the field of security and plant 
protection. Our highly trained steff will assist you in the 
formetion, reerganization, ond operations of an efficient plant 
protection department. Maximum results, minimum costs, Brochure 


on request. 


PLANT PROTECTION AND POLICE CONSULTANTS 
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Suite 1, 9872 Papineau Avenue, Montreal; Canada 
= oe ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ee ese 


PLATE AND SHEET 1 
METALWORKING MACHINERY 
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BROWN BOGGS 


FOUNDRY & MACHINE CO. LTD 


HAMILTON 


Vital factor in 
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 SALESMANSHIP IN PRINT 


It’s where and when ye 
tising “ealesmanship 


Ontario daily news 
ce results that show 


It’s not only what you say- 


papers are mM 
at the cash re 
In bilfion-dolla 
saturate the entire 

schedule when condit 
um “salesmanship In 
dvertising agency- 

eaak bought 156,603,783 


advertising in their 
n Ontario Dailies. 


ing 1957 retailers 
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makes national adver 
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ade to order to produ 
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r-plus Hometown Ont 
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print’. 
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Kirkiond Loke Nerthern News 
a Record 
North Bay Nugget 
* Oriitie Pocket ond Times 
Oshdwo Times-Garette 
Owen Sound SuniTime 
Pembroke Observer 


Peterborough Examiner 
Pert Arthur News-Chronicle 


‘ons are exactly 18 


tries are bound to open for each 
ether, 
| Here is the background, in 
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| moves: i 
|e France has announced three | 
|distinct changes in import | 
| quotas: 

| 1, It has rernoved quotas on 
190% of its 1948 imports from 
| other OEEC countries. (This 


sounds at first like meeting the 
long-neglected target for all the 
It doesn’t. It 
amounts to about 60% on the 
OEEC base.) 

2. It has removed quotas on 


te it claims to be 50% of its 
mports,from dollar countries. 


OEEC countries. 


The goods affected are mostly 
raw materials, and many of 
them were being freely licensed 
anyway. (For further details, 
see separate story.) 

3. It has followed the Rome 
treaty requirement of intro- 
ducing a “3% quota” — for| 
Common Market countries only | 
— on those goods which were 
previously completely’ blocked. 

This 3% ison quite a differ- 
ent basis fromthe. other per~ 
centages. It means each of the 
six countries will admit.3¢9% of 
its own production of the given 
items from the other fivé. 

The French list includes 
motor cars, tractors, synthetic 
fibres, machine tools, electrical 
equipment, plastics — all goods 
which U.K. is interested in ex- 
porting. 

As things stand now under 
the Rome treaty, France will 
admit all these goods from Ger- 
many, Italy and Benelux, but 
not from U. K, 

This is wheré the so-called 
“discrimination” hurts most. It 
affects not only U. K. but Scan- 
dinavia, Switzerland, Austria 
and all the other OEEC coun- 
tries which are not in the Com- 
mon Market. 

In addition, of course, all 
these countries now face higher 


|that for the present it has no 


| tary Fund. 





| tariffs — as Canadian and other 
exporters do — than the Com- 


France Takes First Steps 


To Buy More 


OTTAWA (Staff) — It may 
Be some. time before the new 


French import relaxations re- | 


| sult in.increased Freneh demand 
| for Canadian exports. — 


Licences for many of the | 
products freed <from import 
quota restrictions have been 


| it to District Sales Manager. Mr. Millar has 
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Canadian Tourist May Find 
o } @. ta : ay ; 
Bargain Holiday in’ F rance 
MONTREAL (Staff) — De- 
valuation of the france by 17.5% 
will make many thirigs cheaper 
for the tourist in France, but no 
upturn in traffic from Canada 
is expected this year. 
Canadian dollars now are 
worth 513 francs instead of 432. 
If prices in hotels, restaurants 
, tour- : 
and stores remain steady 7 fuel costs. Those usthe the rail- 
ists’ purchasing power will e . i 
j , r ; roads will be confronted with 
mon Market countries will pay | increased. | & 1296-fare bébek Outing te-euts 
between themselves. In 1958 a record 172,000) & 


. rs |in government subsidies on 
Here are examples of what | Canadians visited France, next craieeiinaiitak ; 


will have less money aiid I'can't 
depend only on the tourist.trade, 
I can’t raise my rates, ~' 


“About the only thing I can 
do is abolish the 10% reduction 
on bills paid in advance.” 


Tourists traveling by. auto- 
mobile will find they are still 
entitled to a 40% reduction in 


for National Sales & Service tall 


| ELECTRO~VOX INTERCOM INC, 
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: 2626 Beles Road LA 2-8606 = SH. 61935 
year in the Benelux countries! | overseas vacationland. They| The French Government RE 9.198) , 

®@ Automobiles from Common |¢churned $19 million into the} Tourist Office in Canada says 
Market countries enter now for |French economy, ~almost off- | reductions will still be granted 
21.6%: the tariff rate for all|setting France's - trade deficit | on purchases made in French 
others is 24%. with Canada. stores. 


® Boilers, some kinds of ma- In 1957, 60,000 Canadians 
chinery, steam engines: 5.4% landed in France by sea and by 
from Common Market; 6% from air; in 1949, only 12,000. 
ow * Part of last year’s 20% gain 
Plastics, paints, ete: : 10.8% over 1957 was attributed to the 
a Conant Market; 12% Brussels World Fair, a boon to 
rom others. __ | Buropean tourism, and religious 
Other European develop- celebrations at Lourdes which 
ments of Canadian interest: lured many Canadians. 


Austria and Portugal have i ; : 
joined the list of countries with Leer recpied ae 
‘“ , Hhilitu’?- s rr , 2 . 2 

external convertibility”: any pected despite tourist advan- 


foreign holder of their cur- ‘ : . 
rencies can now exchange them | *t#8es in the latest devaluation, 
France’s seventh currency re- 


for any other currency includ- vision since World War IL. 


ing dollars. ‘ : 
3 “ ‘case Said one owner of a small 
ve unpegged Si French hotel: “It’s going to cost 


dinar from the French franc. ee 
Ww E Spa me perhaps 20% more to oper- 
est Germany is ‘“‘consider- | 5+. in. 1959. Coal, utilities and 


ing” extending to dollar coun- | : : 7 
tries all the quota relocations it |" basic. consumer items will 


J : be up. Minimum wages will be 
meine for.orher European couns | hiked 5% and corporation taxes 
tries. An official of the econ- 


: + ; are being pushed from 45.6% 
omics ministry, announcing | +5 590, . 
this, promised that the Euro- “But as the people of France 
pean quotas would not be re- 
duced in order to let in dollar 
goods too, 

Sterling area countries out- 
side the U.K. are expected to 
reduce their discrimination 
against dollar goods. The only 
case now made in London for 
maintaining dollar restrictions 
in any sterling country is where 
admission of dollar goods might 


i rtment stores have been| CROWN ZELLERBACH CORP. 
big Come: gad has issued 200 more shares under 


offeriag discounts of 20% on ; 
+ dn : its Selected Employees Stock Op- 
many foreign currencies and tion Plan, There are 13,821,155 


Since the 1957 devaluation, ! specialty shops, 10%. shares outstanding. 





es ANNOUNCEMENT 


‘swell the total import bill: if 


they replace imports from else- 
where, this can’t happen: it 
could happen if they increase 
total demand for imports. 
The U.K. has made it clear CA SS L 

“WHAT'S &.78.96.&). DOING OUT HERE?” 
intention of changing its status 

under the International Mone- 
It does not consider 
itself now to be “convertible” 
— merely to be a step nearer to 


A. MILLAR 


Smith- Corona (Canada) Limited ~ an- 
nounces the appointment of Mr. A, Miller 


“C.A.R.L. builds the equipment these aerial 


survey teams use ta find oil’’ 
Y f pePLiaD 


(oxy) 


nar ®, 


had twenty-five years experience in the 
typewriter industry and will be responsible 
for the training and supervision of the 
Toronto area retail sales staff: He will 
also be on special. accounts and will 
report directly te Mr. D, Allan, Toronto 
Branch Manager. 
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CANADIAN APPLIED RESEARCH LIMITED 


from Canada 


granted fairly freely to date. 
Making some products officially 
free from restriction may not 
change the situation much. 

Another limiting factor will 
be the effects on French demand 
of the devaluation of the franc 
and of the accompanying aus- 
terity measures. 

The French have gambled on 
the hope that’ moves toward 
economic liberty — relaxation 
of price controls and the with- 
drawal of internal consumption 
subsidies — will stimulate 
business. 

If this takes place, demand 
for many Canadian products 
will move upward and quota 
relaxations will open new chan- 
nels for Canadian trade. 

The French have published 
two separate schedules of prod- 
ucts freed from quota. restric- 
tion. One is for goods from the: 
U.S. and Canada, the other for 
imports from the 16 other mem- 
bers of the Organization for 
European Economic Co-opera- 
tion (OEEC). 

Following is the U.S.-Cana- ae 
dian list, said by the French to tis a me ‘ 
account for 50% of French im- 
ports from the U. S. and Can- 
ada in 1953: 


® Sea foods and fish prepara- 
tions (including lobster and 
canned salmon). 

@ Lumber, not further manu- 
factured«than planed. 

@ Wood pulp (but not news- 
print). 

@ Pelts, furs, leather, hides. 
@ Canned vegetables and fruits. 
@ Asbestos. 


@ Copper and tin ore, bauxite 
(but not copper, tin and alum- 
inum metal). ; 

@ Some heavy oils. 

@ Iron in ingots or primary 
forms. 

@ Books, 

These machinery items are 
also included: airplane engines, 
pumps, road-making equipment, 
reapers and threshers; textile 
and printing machinery and 
some items of machine-shop 
equipment. 


MARITIME MARKETS 
Special Correspondence 


SAINT JOHN—A market sur- 
vey of the Maritimes will get 
under way at Saint John soon. 
The survey will be undertaken by 
APEC to determine what the At- 
lantic Provinces are buying from 
the rest of Canada and elsewhere. 
It will also try to determine what 
actual markets exist in the prov- 
inces. 


Economical to purchase 
Economical to install 


Economical to maintain 


the New. 
WILSON ECONOLUX 


The new Wilson Econolux is an econo- 
mical wrap-around plastic Luminaire. 
Construction is extremely simplified, con- 
sisting of only three major parts. May be 
mounted singly or in continuous rows... 
directly to. the ceiling or suspended from 
hangers. Diffuser is made from light- 
stabilized, mechanically strong polystyrene 
of special composition and can be hinged 
down ftom either side for ease of main- 
tenance, 


Here is a new Wilson achievement ideal 
for commercial or residential application, 


The Wilson Econolux has a low brightness 
for maximum visual comfort, Guaranteed 
by the Wilson Standard of Quality. 

Write now for full details, 


' 


J. A. WILSON LIGHTING & DISPLAY LIMITED 


280 LAKESHORE ROAD, TORONTO 14, ONTARIO 
District Offices: Montreal, Toronto, Winnipeg @ Aepresentatives: Eric Ackland & Associates Limited — Vancouver, Edmonton, Calgary 





“EASTERN TRUST APPOINTMENTS 


£. G. DEWLING C. B. HAVEY 


Donald Mcinnes, Q.C., President of The Eastern Trust Company, fies announced 
the appointment of E. G. Dewling of Halifax os an Assistont General Manager, 
@nd C, B. Hovey, also of Halifax, as General Counsel. 

“wr. Dewling hos served at a number of branches of the Company and has been 
Secretary ond Chief Accountant of the Company for several years. He will continue 
@s Secretary and will assume additional administrative duties. 


Mr. Havey, @ member of the Bar of Nova Scotia, joined the Company in 1946 | 


Gnd since 1955 has been Manager of the Halifax Branch. Mr. Havey is a lecturer 
in Estate Planning at Dalhousie Law School and brings to the appointment of General 


Counsel © wealth of experience in trust administration. He will continue as Manager | 
Office, 


@f the Halifax 
ce once nen 


"PEG FIRM SELLS PLANT 


From Our Own Correspondent 
SASKATOON — Shareholders 


| of Winnipeg Light Aggregate Ltd. 


A regular fisting of latest 
studies by investment firms. | have voted to transfer their hold- 


| ings on a share exchange basis 

gt a as meee ee to Alsom Manufacturing B.C, Ltd, 
curities Corp. 50 King St. W. |The British Columbia. firm will 
Toronto. "| take over the plant and equip- 
iment of the Winnipeg firm (in 

THE BOND MARKET — Royal | Transcona) because it’s believed 
Securities Corp. 360 Bay St., | “the B. C. market for light aggre- 
Toronto. gate is more ‘promising than 

r Manitoba’s.” 


Profits Here? 


AUSTRALIA OFFERS 
opportunities for industries 


With its rapidly expanding local market. and proximity to South-East 
Asian markets, Australia continues to provide opportunities for 

iaiaieee If you are inter- 
ested in Australia and 
require industrial, 
economic, or market 
information, you are 
invited to use the 
comprehensive facili- 
ties of the Bank of 
New South Wales, 
the oldest and largest 
commercial bank 
Operating’ in Aus- 
tralia, New. Zealand, 
Fiji, Papua and New Guinea, with over 1,000 branches and agencies. 


BANK OF NEW SOUTH WALES 


ESTABLISHED 1817 


Head Office: Sydney, Australia 
International Division — John W. McEwen, Manager. 


Better ways to 


BETTER PAPER 


Papermaking equipment and processes have been greatly improved 
— particularly in the last decade. In practical co-operation with 
pulp and paper mills, Kennedy engineers have designed and built 
new equipment, re-designed and improved other production line 
machines. This Kennedy assistance in making better paper is con- 


tinuing and expanding. 


Paper Machine Drives 


Kennedy Paper Machine Oryer Gears 


Profits for You)Peace Comes to Loew's Ine. 


Looking for new manufactir- 
ing lines to bring you profit? 

This current list of new ideas, 
compiled by the Industrial De- 
velopment Branch, Department 
of Trade and Commerce, Ot- 
tawa, includes a 
puller, dressmakers’ 
and a safe explosive. 

Here’s the list: 


quiring a franchised form mak- 
er in every major city. Poten- 
tial market: Women who make 
their own clothes, as well as 


dummy | procedure, as well as detailed 


instructions and drawings, pro- 
vided.—Item No. 992. 


Industrial Tapes 


Leading Danish firm in field 
of industrial and medical tapes 
| wishes to license firm to pro- 
}duce its lines 
| royalty basis. 
| They would build and sell 
|machines or furnish necessary 
|drawings for mixing, coating, 
|slitting and printing machin- 
ery. 

Products currently produced | 
in Denmark and sold in 23 coun- 
| tries.—Item No, 989. 


Stump Puller 


regular tractor into land clear- 
ing machine. 
been 


Prototype has 


in Canada on in service in Southern 


For further information on 
these items, write R. B. 
Hayden, Industrial Devel- 
opment Branch, Depart- 
ment of Trade and Com- 
‘merce, Ottawa, Item 
number should be quoted. 


} 


| Diving Suit 
| A one-piece “dry” diving suit, | 
|with watertight closure, neck- 
|seal and bootees, with or with- 
;out hood, for use by sports 
divers, frogmen employed in 
| underwater work and commer- 
cial divers. 

English firm looking for 
| Canadian concern familiar with 
;manufacture of diving or other 
|protective suiting and which 
|has good connections with div- 
ing world and atomic energy 
establishments, 

Prepared to supply full tech- 
|nical details and help in devel- 
opment of suits for other com- 
mercial purposes. + Item No. 
990. 


according to maker.—Item No, 
993. 


Shower Attachment 

Simple, non-clogging device 
permits liquid soap or deter- 
gent to be mixed at will with 
shower water, producing flow 
of lather. 

Inventor wants manufacturer 
and distributor for both ‘injec- 
tor and solution.—Item No, 994. 

* 


* * 








Machinery Lloyd, British in- 
dustrial magazine with Eurce- 
pean and overseas editions, has 
offered Canadian manufacturers 
| Safe Explosive free publicity in its classified 
| Triono] is safe explosive saia | Section i. ‘besihiess arn. 
to have advantages over dyna- sa es ee ee nal tre 
| mite. Nitroglycerine is not used. . A ce ae ee i ’ 

Granule form. can be pressed ee ee aes a 
into ‘eavitiee ot | thane 4 or assistance from _ licensors, 

shapes anc! address: 6 Cavendish Place, 


semi-plastic form would.norm- : 
ally be in cardboard - encased Ragent m,, Landen 5.W, 1, Eng. 


sticks. 

Danish firm says there is pos- 
sibility of automatic production 
without cardboard cases.—Item 
No, 991. 


In the U. S., Canadian trade 
commissioners have found sev- 
eral regional association bulle- 
tins which will accept, without 
charge, announcements about 
Canadian firms. seeking licens- 
ing arrangements. 

Industrial Development 
Branch is prepared to submit 
items and any draft text on be- 
half of manufacturers on its 
mailing list. Draft, texts should 
be less than 100 words and 
should specify product line be- 
ing sought. 


New Dummy 


Canadian rights are offered 
for lightweight dressmaker’s 
dummy of foamed urethane 
Plastic, with cloth-like surface 
finish in attractive colors. 

Forms will hold pins, are 
easily handled because of re- 
movable shoulders and light 
weight. 

As. dummies are made to or- 
der for individual customers, 
this is a specialty trade item re- 


make 





By LEONARD BERTIN 
FP Science Editor 


Did the Russians ever mean 
| to hit the moon with the Lunik 
rocket? 


Many Western rocket experts 
believe that it doesn’t really 
make much difference whether 
they did or they didn’t. 


Even to get the rocket within 
5,000 miles of the moon means 
that Soviet rocket men were | 
probably right to within half a 
degree in judging the right mo- 
ment to release the rocket final- 
ly from its orbit around the 
earth. 


Furthermore, its speed must 
have been controlled with 


Hydraulic stumper converts |of food stores. 


As C 


MONTREAL (Staff)—-Nathan 
Canadian-born 
Chicago industrialist, and two 
associates have acquired “more 
than” 235,000 shares of Leew’s 
Inc., apparently ending friction 
between the board of directors 


daitand'é sleatra aiid Sadiiien fand a group of dissident share- 
U, S. patent pending. Period 
tree-stump | of training in New York to learn 


holders. 


Some of the stock was pur- 
chased from Joseph A. Tomlin- 
son, a Canadian contractor, 
whose interest was linked with 
that of Louis A. Green, a big 
holder in the Grand Union chain 
(Grand Union 
owns Grand Union-Carroll’s in 
Canada.) 


Other Cummings stock was 


Rhodesia and has been found to|obtained from U. S. sources, 
answer problem better than/including Lazard Freres and 
straight bulldozing or winching, Lehman Bros. 


Purchase price was not dis- 


| closed but current market value 


is around $20 a share. 


Associated with Nathan Cum- 
mings are: 


@ Maxwell Cummings, his 
brother, a Montreal real estate 
operator interested with the 
Canadian Bank of Commerce 


int development of Windsor| 


Plaza on the site of the Windsor 
Hotel on Montreal’s Dominion 
Square. 


@ Paul Nathanson, president of 
Empire Universal Films and 
Theatre Properties (Hamilton) 
Ltd. A.former Torontonian, 
Nathanson now lives in New 
York. 

Chairman. of Consolidated 
Foods Corp., Nathan Cummings 
began his business career as a 
shoe salesman in Canada in 
1912. 

He entered the merchandis- 


Canadian Saw 


Exports Expand 


Canadian power saw exports 
are steadily expanding. 

This year total exports of over 
$1.5 million will go to more than 
a dozen overseas countries, 

Exports of chain saws to the 


Scandinavian countries alone will 


} 





superb accuracy. 

Every divergence of one mph, 
only a 25th part of 1%, in the 
initial take-off speed would 
have sent the rocket another 
1,000 miles wide of the target. 

Western rocket scientists, 
many of whom are prepared to 

ee ae rocket was never intended to hit 
the moon, would. still like to 


know how they managed to get | 


so near. 


Dr. Phillip Lapp, president of | 


the Canadiam Astronautical So- 
ciety 
Guided Missilés Division of de 
Havilland Aircraft Co., told FP: 
“The accomplishment would 
seem to mean one of three 
things. 
e@ “Either the Russians have 
improved their inertial guidance 
mechanisms, gyroscopes and re- 
lated apparatus, to a point far 
beyond what might have been 
expected from knowledge that 
we have. : 
@ “Or their remote radio guid- 
ance techniques are very ad- 
vanced. 
@ “Or they were plain lucky.” 
.Why wasn’t a rocket that 
passed so near the moon drawn 
in by the moon’s own gravita- 
tional attraction? 
It is true that if the earth and 


take the Russians’ word that the | 


and a member of the) 


reach $300,000. 

Power Machinery Co., Vancou- 
ver, reports success in obtaining 
sizable orders for chain saws 
from Finland, Sweden and 
Norway. 


Extensive testing by the Fin- 
nish Forestry Department has 
established the Power Machinery 
“Canadien” as the top production 
saw, the Vancouver firm claims. 

Saws from Canada, U. S. and 
several European countries were 
tested. 


Why Didn’t Lunik Hit Moon 
When Streaking Close By? 


This relative’ velocity of the 
rocket would far out-balance 
the inward pull of the moon. 

Assuming a relative speed of 
4,000 mph., the rocket would 
have needed to approach within 
1,500 miles of the moon to be 
“captured.” 


neg 
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ummings Buys Control 


In These Ideas? 22: 


ing importing business in 1930 
and four years later acquired 
control of MeCormick’s Ltd., 
which he sold to George Weston 
Ltd., in 1938, the year he went 
to the U. S. 

“Our group is joining Loew’s 
as a friend of management,” 
Nathan Cummings said. “We 


see enormous potential for the. 


company and will work closely 
with Joseph R. Vogel, its pres- 
ident.” 

Tomlinson and Green didn’t 
agree with all of Vogel’s policies 
and internal disputes erupted 
into proxy fights. 

Peace moves were arranged 
by Nathanson, largest distrib- 
utor of motion pictures in Can- 
ada. He is also head of the 
merger committee of Consoli- 
dated Copper Co. and Cerro de 
Pasco. 

Nathan Cummings will retain 
the largest block of the 235,000- 
plus shares and will join the 
board of directors of Loew’s. 
Company has 5,337,000 shares 
outstanding. 

A few days before Cummings 
and his associates bought the 
Loew’s stock, Cunsolidated 
Foods acquired Lawson Milk 
Co. of Ohio for $10 million. 


ANNOUNCEMENT See 


S, R. DONALDSON 


The appointment of $ R. Donaldson as 
General Superintendent (all plants) has 
been announced by N. A. Hesler, Presi- 
dent and General ‘Aanager of Enamel & 
Heating Products Limited, Sackville, N.B. 


Previously, Mr. Donaldson had been 
Superintendent of the Compony's Aircraft 
operations in Nova Scotia. Prior to that 
he spent severol years in the aviation 
field with Canadian Car & Foundry Com- 
pany Limited. ; 

Mr. Donaldson's appointment is in 
keeping with the Company's continuing 
expansion programme. 
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Boarding and Day School for Boys 
of values up to $1500 per annum for boy: entering Grades VI-X 
For full particulars apply te 


Upper Canada College 
TORONTO, CANADA 
& Grades 2-13 
(Non-denominational) 
SCHOLARSHIPS 
Applications to be received on or before March 20, 1959 
Quolifying Exominations April 16-17 for Entrance in September, 1959 
The Rev. C. W. Sowby, M.A., D.D., Principal, 
Upper Canada College, Toronto 7, Caneda 


NEW ADDRESS 

Willis Advertising Ltd., has 
moved from 220 Richmond St. W., 
to. Montreal’ Trust Building, 
seventh floor, 67 Yonge St. in 
Toronto. Move allows for expan- 
sion, including increased staff; 
and a new public relations divi- 
sion. 


From Our Own Correspondent 

SASKATOON—Estevan Indus- 
tries Ltd., a new $100,000 firm 
owned by Estevan and district 
businessmen, is to build 47-ft. 
trailers. Paul J. Melle has been 
appointed general manager and 
Art Winchester, production man- 
ager. 
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GESTETNER is not only the finest, but 
also the thriftiest Stencil Duplicator 

. ever built. With it, many jobs now going to 
outside services can be done right in your 
own office, quickly ‘and easily. Reproduce 
typewriting, type, line illustrations— 

- even half-tones—in black and white or 

colors. GESTETNER saves time and money 
YET it costs no more! 


Write us for 
Specimens of 
GESTETNER work 
applicable to 
your business. 


GESTETNER (CANADA) LIMITED 


117 KING STREET WEST + TORONTO + CANADA 
With Branches in ali Principal Cities 
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the moon were considered as | 
motionless bodies there would | 
be a “neutral point” about nine 
tenths of the way to the moon. | 


nis soar ae a TORONTO GENERAL TRUSTS 


A DIVISION OF MILLSPAUGH LIMITED, SHiFFIELD, ENGLAND traveling at well over 2,000) | 
OWEN SOUND, ONTARIO mph Me . Lt a. 

Montreal; 1224 St. Catherine St. W. ©@ St. Catharines: 50 Church Si. Haileybury: John H. Brumell. rocket i was travel- 

: i Be 1 ; ’ ing at around 6,000.mph, prob- 


ably in the same direction. 
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Unlisted Mines and Oils 


(Compiled from Quotations by G. E. 
Leslie & Co., Montreal) 
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INDUSTRIALS 


DBS investors’ price index (95 stocks 


Six years of increasingly active stock markets have 
established new records for Canadian equities. The ac- 
companying chart supplements the six-year record of 
individual stocks’ price movements, pp. 22, 23 and 24. 


e INDUSTRIALS have outperformed the natural re- 
sources stocks. From a late-1953 low of 88% of their 


Canadian dividend payments 


| year, 


same -month, 


$6,437,428 


and declarations for January | was paid on 71 stocks. 


fell 1.4% below those fora year 
ago. 

Preliminary total for 319 is- 
sues is $73,553,749, compared 
with the final total of $74,602,- 
659 for 345 issues in January, 
1958. 

Some increase in the prelim- 
inary figure for January, 1959, 
is almost certain when late dec- 
larations are made. 

At this time last year 53 is- 
sues had still to declare divi- 
dends totaling some $2.3 million. 

Greatest strength is shown by 
the industrial and public. utili- 
ties group. 

Declarations for January to 
date total $53.2 million on 231 
issues, 3.5% higher than the 
$51.4 million paid on 247, issues 
in the same month last year. 

Dividends dropped 20.9% in 
the mining group. Declarations 
totaling $10.4 million have been 
made by 12 mines, compared 


issues in January 1958. 
Dividends on 17 oil issues de- 
clined 1.9% to $3,579,636, com- 


pared with $3,648,437 paid on | 
17 issues in the same month last 


year. 

.A decrease of 0.9% is shown 
by the financial group. Declar- 
ations on 59 stocks for January 
to date total $6,376,823; last 


DRUMMING UP BUSINESS AT 
HALF A MILE PER MINUTE 


WOLVERINE 


TUBEmanship in ACTION 


If you've ever had difficulty coiling a 
balky length of hose—then you'll ap- 
preciate the giant machine pictured above. 
Located in Wolverine Tube’s new 
$7,000,000 plant in London, Ontario it’s 
called a “draw block” and it reduces 
copper tubing from one size to another at 
speeds up to 2,000 feet per minute. 
Simultaneously it coils these long lengths 
around a 60” drum to facilitate further 
handling and: prc vessing. 

In this age of automation, machines like 
Wolverine’s new draw block contribute 
to both efficiency and quality. Because of 


WOLVERINE TUBE 


Division oF CALUMET & HECLA Of CANADA LimiTEeD 
CANADA 


| January oeo.. 





Here is a list of payments for 


January compiled by FP from | 
| Can, 


records available Jan. 5: 


Monthly Dividends 


1959 


$ 
73,553,749 


1958 
$ 
74,602,659 


Industrial and Utilities 


Company: Rate 
Abitibi P. & P. .. 

Do. bf. 41% .. 
Acadia-Atlantic 

Do. A 
Anglo-Cdn, P. 

Do, $2,80 c. pf. .. 
Anglo-Nfld, Dev. 
Anthes-Imp. -com. 

Aro Equip. Corp. .. 
Ashdewn Hdwre. A... 

DO. B vs dvyeccvessvres 
Ash Temple 6% pf. ... 

Do. 61% pf. .... 


| Atlantic Whole. A & 8... 


Auto Fabrics A . 1.50q+ 
Avalon Tel. 51% 'pf. ae iq 
Barber-Ellis 7% pf. «., 1.75s 
Beatty Bros scovees's 10 
G. E. Barbour pf. «+.++ .13iq 
Peres Lumber esses 


Belgium Stores 5% pf. 

Bell Telephone 

Biltmore Hats « ....... 
Do. A 5 

Bowater Corp. 5% pf. . .6: 
Do. 51% pf, 


: ae : | Brazilian Tr, 6% pf. we 15 
with $13.1 million paid on 10} 


1.00q 
1.80q 
63q 


2 Tene. 4% pt. 
2% Pid, .sssecess 

‘ So Pid, eveseeer 

. 44% pf. 

« 41% pl... coweee.’.53 

. 54% pf, .. 

*, Elec, Riwy. 

> Power... 

. Sugar .. 

>. Tel. ord. . 

. 53% pf. ... 

. 6% Ist m 

. 43% pf. 

. 44% pf. ee 
Building Products .... . 
Burlington Steel ..... 
Burns & Co. .. eoves .15q 
Butterfly Hose. pf. +++ 3.508 


oeeee 


sedeeeee « 


Date Amount 


$ 
1 1,769,368 
1 137,911 
2 75,000 
2 90,000 
7 632,135 
20 105,470 
6 274,921 
55,606 
131,634 
1,230 
65,757 
3,750 
4,363 
20,625 
7,500 
20,700 
2,100 
41,700 
10,714 
195,922 
19,592 
22,593 
3,696 
9,067,297 
4,000 
10,000 
214,046 
100,956 
5,901 
120,000 
311,678 
315,000 
171,000 
117,700 
204,000 
44,053 
592,283 
796,800 
600,000 
143,000 
15,000 
88,500 
56,250 
217,523 
42,000 
115,062 
1,036 


‘* 


| Calgary 





toa 


TSE western oils index 


January, 1953, average values, Canadian industrial stocks 
climbed to a peak of 169% in August, 1956, came close 
to that peak again in mid-1957 before dipping to a year- 
end 125%. From that level, the industrials moved ahead 
with’ only slight interruptions to 150% at the end of 
1958. 


e MINING STOCKS fared even better, proportionately, 


Company: Rate Date Amount 
s $ 
50q 15 525,000 
Do. 5% pf. ..+s06 eore 1.25q 50,000 
Canada Bread B pf. ... .62iq 15,625 
Can. Carb, & Rib. ..... .35 11,079 
Can, Cr. & Cut St. pf. 6,313 
Flooring B 7 10,237 
Can, Iron.Fdries ...... 3Tiq 297 457 
Do, pid. .......40++. 1.06iq 51,326 
Can. Safeway 4.40% pf. 1.10q 103,147 
Can, Steamships pf. .. .3 286 563 
Cdn. Bakeries 24,972 
Canadian Breweries 1,176,457 
Do. 5% pid 103,644 
Cdn, Canners A ...... ° _ 87,776 
Cdn. Drawn Steel pf. 
Cdn, Fairbanks pf. ... '50q 
Cdn, Gen. Elec, 2.00q+ 4.00 
Cdn. Ice Mach. A .20q 
Cdn. eee ocvccctes "20 
Do. _ 
Cdn. Wiaeece’ 
Cdn. Westinghouse .... . 
Chateau-Gai ... osene 
Collingwood Term, 
Do, pf. 
Colonial Stmshp. 
Cons. Paper ...... 4 
Consumers’ Gas ...+++.. .20q 
Do. 51% pf. .... “Lata 
Cenis Ts’. oo a Feocccac 2 
Crown Zell. iCan.) A. 
Det. & Can. Tunnel . 
. Corset 
. Forge ....ccseess 3 
. 69% pt. ....cceces 1.50q 
. Foundries ....... .30q 
- pid. aabede eveces 1.121q 
50q 


Company: ; 
Greening Wire ..s++++ .03q 
Gt. Lakes Pap. ..sses 7} 
Harding Carpets ....... 
Hendershot Pap. 6% pf. 1300 
Horner, F. W. A 
Hubbard Felt A . 
Hughes-Owens A 


Pwr. 


~ 


Imp. “Flo-glaze pf. 
Ing. Mach. & Tool 
Do. pfd. .. 
Ing. & Bell 
Int. Bronze .. 
Do. 6% pf. 
Int, Milling 4% pr. 
Int. Paints pfd. 6% 
Jam. Pub. Service .... 
Do. pfd. 1.7 
Jenkins Bros. . 
Journal Pub. 
John Labatt . 
Lewis Bros. 15q 
Loblaw Groc. Ist pf. B ae 
London Hosiery A .... 
Lowney Co., W. M. ... 
Maclaren Pwr. cedocosios 4.50 
MacMillan & Bloedel . 
Maher Shoes pf. ....... 5.00: 
Mailman Corp. cum pr. . 
Do. pref. 5% 1. 
Maple Leaf Gardens .. .30q 
Maple Leaf M. 5% pf. . 1.25q 
Maritime Elec. pf, ... 1.25q 
Maritime T. & T. . .20q+.4.10 
Do. 7% pf. Tia 
Maxwell Eta, Cvecsgecsva 10 
ed x Do. 6% pf. .. 1.50q+**1.00 
. pt. ‘ McBrine pf. 50s 
, Dilcioth d Mersey Pap. 54% pf. . .68iq 
. Steel & Coal ... . Mitchell, J. S. liq 
1. Tar & Chem. pf. . .2 Mod, Containers A .... .25q 
» Dentile ....ciseev vk Monarch Knit. pf. 
1.12}q+4.37) 
Montreal Loco. .25q + 4.35 


290 De. ccceve 
Donohue Bros, 
Dow Brew. Moore Corp. .... ¢.45q+4.20 
Do. pf. A&B 7% .. ¢1.75q 
Morrow Screw pf. .... 1.00q 
a 


iS 
VUNRNRNrehPNUNhNHhre 


~~ 


Srseo 


ee 
“nog 


Robot wher bee 


Eastern Bak. 4% pf. ... 1.00q 

Enamel & Heat, A ... .10q 
Mt. Royal Dairies 
Mt. Royal Rice ... 


F. C. Myers 5% pf. 
Do. 5% jun. pf, 

Nat. Grocers .... 
Do. pf. 

Nat. Destery A seeeece 
Do. B. 


Estatrooks pf. ese 
Fashion Craft pf 
Fittings Ltd. A . 
Foundation Co. 
Fraser Cos. . 

Galt Mal. Iron 6% pf. 
Do. 61% pf. 
Gatineau Pwr. ..seces- 
Do. 5% pf. ..sccseces ame 
Do. 51% pf. 1,38q 
Gen. Prod. A & B séstk. div. 

Gen. Steel Wares pf. 
Goderich Elev. .. . a 
Goodyear Tire pf, .... . 


Ww 
m-N 


° 1.50q 
ecehdevds 1.57q 
.35q 


se eeeeeeeeee 


‘ .08q 
Neon Prod. Pe ereeerecas -15q 
Niag. W. W. mates 

Do. B 


B3 no no me bo be 


Nor. Que, Pwr. .40q 
Te, SP Rr rs .02kq 
N. S. Lt. & Pr. ord. .. .15q 
Oakville Wood Sp. pf. 30g 
Ocean Cement 
Office Specialty ...... d 
RUE Sb o dencitidic chpihea 3 
Ont. Jockey Na 6% *; uae 
Do, 54% pf. 13iq 
Ont. Steel 


eo 
be bo bo = bo Go bv bo 


70,771 


+ .22) 
Power Corp. pf 6% .. . 

Do, 44% Ist pf. ..... . 
Price Bros, 4% pf. ... 
Prov. Trans. 5% pf. 

Que, Tel. 5% pf. .... 

Do. 54% pf. cashaues “a.27iq 
R & M Bearings A ... .28q 
Rapid Grip & Baten o- 200 

Do. 6% pf. 

Renold Chains A 


pf. 1.25q 
Shawinigan A pt. 4% . . 
Do. B pf. 41% ....... 56 
Sherwin-Williams pf. 
Silverw’d Dairies A .. . 
Do, B 


T. S. Simms A viesssse 
Slater, N. pf. 
Smith, P Paper. . 


Do,.p' 
Sobeye 7 pt. . 
Somerville Ltd, ‘pi. , 
South, Can. Pwr. pf. 


oe 


~ 
be 80 bo bo GE CO bo UI = bo 


Steetley of ‘Can, pf. . 
—s iapaesas 154 


Do. pf. 
Taylor, Pear. & Ca. 
Toronto Iron 
Do. A 


new 


West. Plywood B. 
Westminster Pap, A 
Do. B 


this type of equipment ‘the Wolverine 
plant is one of the most modern tube mills 
in North America. 


Wolverine Tube’s product line embraces 
copper and copper alloy tubing in both 
coiled and straight length form. It is 
available in a wide range of sizes and is 
manufactured for plumbing, heating, re- 
frigeration, processing and general metal- 
working applications. 

Next time you order, remember Wolverine 
Tube and its TuseMANsHiP products. For 
complete information write for your 
copy of General Products Catalogue. 


NB cRavSassss 
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during 1958. Reversing a decline that had begun in mid- 
1956, mines climbed from 84% to 110% last year— 
again in terms of January, 1953, values. 


e WESTERN OILS fared unevenly during 1958, but 
ended the year at 109% of their average values six years 
earlier. This was midway in the oils’ 1953-58 range of 
from 68% (September, 1953) to 180% (July, 1957). 


Company: Rate Date Amount | Company: 
115,000 
350,000 
120,000 
288,282 
68,750 
54,772 
36,000 
45,012 
153,499 
80,762 | 
60,000 | 
30,000 | Do. B 
20,000 Do, 5% 

1,445,378 Do. 
43,594 Do, 
Do. 

Tr.-C. Corp. Fd. com. 

Union Accept. 
Do. 2nd pf. 

Un. Fuel Inv, 6% 

Waterloo Tr. ... . 

Western Assce. 


Rate Date Amount 
$ 


120,000 
62,500 


9,077 


Canada Life 
Can, Perm, Mtge. 
Can, Trust 
Cdn. Gen. Invest, 
Cen. Can. Invest. 
Do. pf. 
Chartered ‘Trust 
Commercial Fin. 1.00s+ 1. ‘$0 
Commonwealth Int. .09q 
Corp. Invest. A& B .. 08iq 
Crown Life .60q 
Crown Trust .20q 
Deb... & Sec. Corp. oe. . 
Du Pont 7 te auents 
Do. 71% 
East. Can. sav" s & ‘Loan’ 


National Trust ...++... .40q 
Ont. Loan & Deb, “ 
Premier Trust 

Prudential Fin. 6% pf. 
Sterling Trust ..... 

Sun Life 1, ~ 
Tor. Gen. Trusts .37iq+ 
Tor. Sav’s & Loan 

Traders Bldg Assn. 


ove @2.50g 


sveee a 
Geceee a 


~ 


907 
250,000 
71,250 
25,000 


RUN NN UN hb 


ne 
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50,000 
608,040 
144,000 

61,312 

39,375 

13,653 

6,171 
60,000 
20,453 

036 

67,500 

53,125 
107,800 


6,376,823 


” Grand Total .......... eecceces 73,553,749 

443 shs. of 3% noncum. red. 2nd pf. (25¢ 
| par) for ea..cl. A or B sh. held. 

¢¢On redemption. 4 

q—Quarterly. s—Semiannually, a—An- 
nually. tPayable in U. 8. funds. sInitial. 


sExtra, {tOn arrears. §Special. eBonus. 
¢Divd. deferred. **Participating. 


East. Tr. 

Excelsior Life .. oes 
Great-West Life ...... 1.10q 
Guaranty Trust ... .20q 
Halton & Peel Tr. & Svs. #.10 
Huron & E. Mtge. . 404 
Imp. Invest, 51% pf. .. . 


entseg SBSrorwrw 


eee eee eerereeeees 


le 50q 
Ind. Mtge. & Tr. 2.00+41.00 
Invest. Found. .60q 

SE ME dine ux Wah ac'na': # 75q 
Manufacturers Life ... 1.40 
Monarch Life 100% pd. . 4% 
Mtl. City & D, Sav. Bk. .50 
Mtl. City & Dist. Trust .05q 
Montreal Trust ....... .30q 
Mut. Acc. Fd, .0544q 
Mut. Inc. .0629q 





een tteee 


Fd. wccccess stk. split. 


4First 
foll, 3-for-1 stk, split. aries foll, 2-for-1 
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Could you 


stay in business 
if your records 
were burned 

to a cinder? 


More than 4 out of 10 burnéd-out 
businesses go bankrupt. 

Why? Because their essential 
business records are destroyed! 


Insurance Is no protection. It cannot 
replace lost files, ledgers 

and valuable records. 

Fireproof” buildings are not the answer. 
They make the fire hotter 
...-heat up ordinary steel cabinets 
and char the contents. 

There's only one thing to do: protect 
your records in modern 
fire-resistant cabinets. Write or 
phone Chubb—-today! 

Chubb supplies a complete range 
of fire and burglar resisting 
equipment to leading banks 
and business houses across tne 
world. Chubb service is always 
available—wherever you are. 


Sentinels of Security since 1818 


CHUBB SAFE COMPANY LIMITED 


Head Office: 577 Oxford Street, Toronto 14. Clifford 5-1191 
Branches at Montreal, Vancouver, Hamilton. Agents across Canada, 


THEY RE CHANGING GUARD AY BUCKINGHAM PALACE 


‘Haven’t you always promised yourself a holiday 
in Britain? Make up your mind to go this year. 
Ask your Travel Agent or TCA, Office for free 
literature, and start planning the most wonderful 
holiday of your life, right away! 


TCA’s Atlantic services carry more people, Canada 
to Europe, than any other airline, serve the most 
destinations — London, Glasgow, Shannon, Paris, 


. Dusseldorf, Brussels and Zurich. Leave when it 


suits you best — TCA flies to Europe every day. 


ONLY TCA FLIES DIRECT FROM TORONTO TO BRITAIN 


See your Travel Agent, Railway Ticket Office or ® 


TRANS-CANADA AIR LINES 


‘472 DOWN GETS YOU ON YOUR WAY 


bosed on Torento-London Economy fare, $476.60 round trip 





PROFESSIONAL DIRECTORY 
@ Chartered Accountants 


Price WATERHOUSE & Co. 
Chartered Accountants: 


MONTREAL -OTTAWA-—=s«TORONTO. ~—s HAMILTON 
WINNIPEG CALGARY EDMONTON. _VANCOUVER 


HALIFAX 
WINDSOR 


WILLIAMSON, SHIACH, SALES, & MIDDLETON 
CHARTERED ACCOUNTANTS 


Toronto Montreal 


WILTON EDDIS & COMPANY 


CHARTERED. ACCOUNTANTS 
Federal Building, Toronto 


W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


THORNE, MULHOLLAND, ROWSON & McPHERS JN 


Chartered Accountants 


GALT 
EDMONTON 


TORONTO 
WINNIPEG 


KITCHENER 


CALGARY VANCOUVER 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Licensed Trustees -*- Liquidators ¢ Receivers 


H. M. COOTES, C.A. W. R. KAY, C.A. 
Toronto, Sarnia, Guelph, St. Thomas, Peterborough, Niagara Falls 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 


KENT BUILDING 
10 St. James St. East 
MONTREAL, Tel. MA. 7085 


NASH & NASH 


Chartered Accountants 


EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


SHERBROOKE 
THREE RIVERS 





GUNN, ROBERTS ann Co. 
CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. 
tT. D. WARDLAW 


181 BAY ST. 


R. DOUGLAS HILL R. C. BERTRAM 
DONALD D. HILL F. 3 ROUTERY BRUCE B. PHILIP 


EMpire 3-2381 TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 





Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 
Owen Sound @ 


Collingwood .¢@ Walkerton 





ROSS, TOUCHE & CO. 


Chartefed Accountants 


SAINT jomx, N.B. © MONTREAL © OTTAWA © TORONTO 
LONDO WINNIPEG @ REGINA © SASKATOON @ CALGARY 
EDMONTON © VANCOUVER @ VICTORIA 


Represented in the United States of America and Great Britain 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal © Torénio @ Hamilton @ London @ Windsor 
Winnipeg © Regina @ Calgary @ Edmonton © Vancouver 









WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants — 
Edmonton Calgary 


Dawson Creek 


Vancouver 
Fort St. John 





RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec, Montreal,‘Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regine, Calgary, Edmonton, Vancouver 





DELOITTE, PLENDER, HASKINS & SELLS 


+ Chartered Accountants 
Winnipeg 


Vancouver 





McDONALD, CURRIE & C0. 
Chartered Accountants 
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The Compton Account 


Originally Held: Now Stands: 
Ne. of = No. of Cost Market 
Shares Security per Sh. Shares per sh. per sh. 
Merchandising : ‘ eee ; ‘ 
$0: Siainlen Sieeeh cOmmOR GCE hss o00s siceresccee 12% 75 Abitibi Power & Paper ............. oceceges en Ame 36.75 
5 Simpsons ltd. A ........4- Jeduccecvicgbeséoves 40 25 Algoma Steel ....... Code ciedvesocedcceveseeés SObe 35.50 
Foods SO. Anbotes Campy ..s <.wcsaPiwipec devdcrreccoece Dam 34.00 
10° Canada & Dominion Sugar com. «ss+eeteveesses 22 50 Bank of Nova Scotia .......cceseeeseeveceeeee FOAMS 68.00 
10 Silyerwood’s Dairies com. ..... PP OPE Se mre 50 De. aaa 
25 Canadien Canners 2nd pid. .....+- wwiewnssuphe AE vo MIGHIS «oun Tocsveveuscocecene : ara 5.465 
Seteinse 75 Canada Cement ........ cccctbwveypesvbecoeves Shae 33.12 
10 Hiram Walker-G. &° W. COm. .cceccceeeerereces 66 145 Canadian Dredge A-Dotk seo esesscseserstass 23.01 24.75 
Steel 178 COR is. ais sabes cocivs cvs tes sesbesvecgs Qh 29.00 
50 Algoma Steel com, ........ oeeeeeeeeeres tases oie 10 Confederation Life Assurance ........++++ Fopeces. .aeer 163.00 
25 Dominion Stee] & Coal com. .....-- Peopooe eveces 200 Cosmos | us st... oO 11.76 
10 Ford Motor of Canada A ......++-: CDeavtachae (eam “ a ‘a. NS sp cere renaceaereteenens a 11.50 
10 Dominion Bridge com. ....aseecceereees sevece a0 minion Stores ........ baceescuseucescoccee » 4. 83.00 
Oils 80 Shawinigan Woter & Power .....eeetesseceeeces 23.48 33.12 
100 Calgary & Edmonton com. ......++«+ ooweccoces 1% 100 N, Slater Co. ........ eovesescesccecces oo 17,31 25.50 
Fuel, Power and Light 1S Deel Co. OF CameGe wccicccccccccsbccecdccecss 666% 68.37 
20 Brazilian Traction com, .....++++. seeedeeees +e 22% 50 Toronto Iron, & ..... 06 Dees ecikata os cota pies 30.35 32.00 
20 Montreal Light, H. & P. com.........- cocscccwe - _20 . 
5 Consumers’ Gos com. ......-++005 Sasebkec copen, P90 ’ Mining Stocks—Base Metals 
Pulp and Paper ‘ 15 Inturnational Nickel ........... CK ocbscadocesion 49.32 32.00 
50 Consolidated Paper com. ........ceeeeececeeees 
3S Ge, teenie Camel, ONL’; o osc kates i aes 20 Morket value .........+. be uebivShobecageccclEscckhasttas> $35,278.16 
Milling GOES cad cee ShGKirie's bods ee ores ke eis eehecas & bee $342.09 
20 Maple Leaf Milling com. ...... TE Was ae se Tee b 8% Total value .........64 veesnws Cee rv evensevsccerescocs . $35,620.25 
Railway Original amount invested ...... Seer repent ee ee ee $10,000.00 
25 CPR common ....6..-seveee dah Gcome sibs ee Te Capital gain ............% toe erqccedeaccoeteseecees o ree $25,620.25 
; General % capital gain ......... ophwbsededdceed's sec decode ese 256.20 
5 Goodyear Tire & Rubber com. wseeereeseeseeses 95" Indicated annual income ....... digde « ebb eteas absvataecaces . $1,462.00 
25 International Nicket * 4 oS aa ¢ Uh eee see te es 2 a % yield on original investment .........6-e0ecdececcerees od 14.62 
ining 
ag ieee oo os sive (Cee Wie ane % yield on market value ......cceccecnceuccesece seve 4.10 
20 Lake Shore Mines .......-0-e005- iss Saka a ebb 17 
TOO Madsen Red Lake «ice ece cere eer etecteneareee 2% 
100 Malartic Goldfields 6.......00e-ceeees tokeewas 3% 
100 Steep Rock Mines ....cseccecessneeeedoeseres 2%, 
Ceelh: 5 Bi os cnet s chromed ccestoscoccceese aedecan $663.75 
Toted. WED: bik. 6 vb oo ub o's de bos po codices en? $10,000.00 
Prospective annual income eutibte-0 epee bale on Shae see $393.75 
The MacNab Account The MacNab Account 
Originally Held: Now Stands: 
No. of Cost No. of Cost Market 
Shares Security per Sh Shares per sh, per sh. 
$ _  Conimon Stocks $ 4 
Group 1—Investment and Semi-speculative: . 50. B.A. Oil 40:45 38.75 
Industrials dS RE re a ae ie ke ee 35.79 36.75 
10 Consolidated Mining & Smelting ....+++++++seees 50 70 B.C. Telephone ord. ........ rou wes bvexbabenees 35.67 41.50 
25 Laura Secord Candy Co. 1... seeeeeeeeeeegeees 16 40 EO Mea oo os'k ev bo ix taTee elatoceses 49.95 55.00 
15 Distillers Corp.-Seagraoms ...+++s+seseeeeeeeees 39 TOO Uae c eos hares ce hcp s eh eeu edee atoonte vas 23.85 29.00 
8 Canada Malting Co. ...sseeeessererceserreess oe 60 Consolidated ‘Mining & Smelting »...5.eee000es -. 30,00 21,00 
14 National Grocers”..... Co eceosseeerereseorecere 12% 100 Distillers Corp.-Seagrams ........eceeeereecesce 28.47 32.50 
5 Ball Telephone Co. 1... eseeeeeeeereeceeeseces 160 SO POM OP COMES Cos in s'n avdececccoscp enced 19.50 20.62 
S Moore Corp: -... se eeeee per eseceneseccesens 57 50 Falconbridge Nickel ......ecceceeeeeeeeseeees 35.25 27.00 
20 Building Products .....sssseseeeeserreeseerss oe 20 General Motors Corp. io... . sed ces ecb e cs eeeeees 46.00 46.00 
10, B.C. Power Class A .sesseeeeeeereenrceeeencs 19", 60 International /Ufilities «0... 56. cae ea cee ve rescue 21.50 28.75 
15 Asbestos Corp. cise eee c ccc eeeeeceernrervece 21 : 10. Mcintyre Porcupine Géld Mines. ......-ceaeceves 85.00 85.00 
TO B,C. Packers cseseees cs rert er eeereenssvenee 24% 20: WPRAER MINES FoF 65. Ga 8s CARE S00 60 o¥ es coe e ous 34.44 50.00 
Mines 70. DOWER WOR iio a Fag coe ks oc det ee 31.13 37.75 
25° Hollinger ....... 0 > Fad o Fats CWO kN 0.dh oles we eb 10 150 A.V. Roe Canada ......05.05% PA caste ph ewe aee 16.70 13.37 
20 ‘Dralerne MINES occ ce tee tee cedeteeinecsoers 14% 100 = Sicks’ Breweries ......s0esee0008 bebo ntseeas « 24.75 32.50 
c $d eecetie, 10. GM CO ee ceo kt cic cctensataveernpereecss 68.00 68.37 
op Ae 90 Hiram Wolker-G, & W) ......055 Wiav. deeeces 17.50 32.62 
Industrials 21 Trans-Canada Pipe Lines ......0siebeccsscuvees 13.99 27.50 
10 Massey-Harris Co. $1.25 pid... . ccc ceecencceune 21% - 
10 Abitibi Power 6% pid. .....ccceececeeecneees 51 Corporate Bond 
10 Winnipeg Electric 5% pid. .... cece cc ewereerees 66% $2,000 Loblow Groceterias 6% "77 2s. ccecevcccowceecs 100.00 102.00 
10 ~ Federal Grain Co. 6Yo % nce cccccccececevence 60 
‘imate ms oe he 25 re WOR S S arecclG Ecard Fa cave OR Aa we Re KUEBS cet heeR ee ee 
25 -Canadian Car & Foundry common .....6seeeeees 10 Total ea) ; ; : : se aint tribes ale acl Ad SiN as a prces «Pause nib Acoma: § har ge, $37 826.53 
pt ats ine RSS AEE E TT tN mee 7 PS AE ONIN cg eho ke yucedevecscteeden ees Sie ° $10,000.00 
ns ee Sener tk? 9, sikh tee Reds< aetees . Capital gain... 00.0. .6.. GM os BENS TNS 88 seeee > $27,826.53 
Mines and Oils % capital.gain .. 22.2. .6 eevee es bbe bas MPV CA Hees toa He SEE 278.26 © 
100 Mcleod Cockshutt Gold ...i..esseeeee se eeaee . 2% OAICMOR GOEL. TONE wo un gin so so v5 8 e's op ec 00g se 0 vc cee entio $1,633.45 
20 Ventures Lid. .......4- Bh ak ROEM Ee Ue 5. bane obs 10% % yield on original investment ........ 020 cc ee eneeeseeceeee 16.33 
100 Waite Amulet ...sccnneseeeees Wee ae eeeeenes 4% % yield on market valve .............. Ta pws sOne 2E  bREaRS a 4.32 
200 Anglo-Cdn. Oils)... ee weecee ppwev ated oe ces % 
OO ia ia So reds 56 wb seek ed ween see de bes $682.50 
Vee CU te ek Shee nis Ge eaah eee Soe ase s $10,000.00 
Prospective Ghinual iricome ....ccceesesesecevees $441.72 
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. 













CO RDC Rita mp > nn EG a i nape ag 


, Fd 
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Fourteen Years 


Ago and Today 


The Compton Account 


The Changes and the Gains 


Compton's account shows the following.changes: 


— A capital goin of $25,620 on the mee $10,000 (DBS common stock 
index up about 195%). 


— A capital gain of $7,386 or 26.2% in the lost year (DBS index up about 
22%). 


— Actual income of $1,553 in 1958 against $1,301 in 1957. 


— A goin in prospective annual income of $1,068 or 271.3% over the 
14-year period, but a loss of $73 over the past year ($1,462 indicated now 
against $1,535 at the end of 1957 and $394 originally). 


——~-A. dacrease in mining stocks. to 3.6% of the portfolio’s market valve 
(16.8% a@ year eorlier). 


— An addition of six new stocks and elimination of four, raising number 
of companies represented from 13 to 15. 


Here is the distribution of the account: 


‘ MARKET VALUE 
(at mid-December each year) 














1958 1957 1951 1944 
$ % $ % . Ss . % 
Bonds’. cccce pees ee esse oe 672 3.6 ona we 
Preferred ..., °* 4,160 22.2 952 9.3 
Comm., indwal. 34, 005 95. 5 23, 479 83.1 12,394 66.2 6,486 64.9 
Mines & Oils... 1,273. 3.6 4,752 16.8 1,448 7.7 1,925 19.2 
Cosh ..cccen 342 09 3 0.1, 62 0.3 664 6.6 
Total .. eeeee 35,620 100 1 8,736 100 10,000 100 


28,234 100 


\ 


MacNab's account shows the following changes: 


—A capital gain of $27,826 on the original $10,000 (DBS common stock 
index up about 195%). 

—— A capital gain of $6,970 or 22.5% in the fost yeor (DBS index up about 
22%). 


— A gain in expected annual income of $1,192 or 269.8% over the 14- 
year period and a siight increase in the past year ($1,633 now in prospect 
against $1,626 a year ago and $442 originally). 

—An expected income return of 16.33% on the original investment and 
4.34% on the current market valve. 

—Actual income of $1,538 in 1958 compared with $1,488 in 1957. 

— A larger percentage of common stocks (82.1% of the portfolio vs. 72.6% 
@ yeor ago). 

— An elimination of preferred stock holdings. 


— An addition of four new securities and elimination of five, reducing num- 
ber of companies represented to 20. 


Here is the distribution.of the account: 


MARKET 8 LU 
(at mid-December each year) 














Buying and Selling in 1958 


MacNab Account 

Date No. of shares Security Price 
Bought orper * $ 
Jan. 13 50 Distillers Corp.-Seagroms Lid. .....60++++05 25% 
Jan. 13 50 A. ¥. Roe Canada Lid... .. cc cess ccernce 12% 
Jon. 13 50 Sicks’ Breweries ...... Da bhcowk a tececos 724.00 
July 23 5 Trans-Canada Pipe Lines .....-.6+sse00% os ach 
Avg. 8 5. Bonk of Montrecl ......6..seseeeeveeee 47.00 
Oct, 17 15 Bank of Montréal... ....42--eseseeeeenes 51.00 
Oct. 17 20 Falconbridge Nickel .......-cceeececeeee 28% 
Dec. 3 10 ~~ Steel Co. of Canado .......eecesvesesee 68.00 
Dec. 3 19 Mcintyre Porcupine Gold .......-ese00++ 85.00 
Dec. 3 20 General Motors ....... vecsegesesesesoe 46.00 
De. 7 50 Du Pont Co. of Conoda ......ccseaeeess 19% 

Sold 
Jan. 13 55 Dominion Foundries & Steel .......-e200++ 24.00 
“Jan. 13 40 Howard Smith Paper Mills ....... jasedecs: Bae 
May 20 70 ~=—sC British Columbia Power Co., rights .......46 0.70 
June 30 40 Loblaw Cos., worrants ......... Scededees 9.00 
Oct. 17 20 British Columbia Power Co. ....... ede 40.00 
Oct. 17 100 Sicks' Breweries 6% pid. ......-0eceeaee 5.00 
Dec. 3 .40 Abitibi Power & Pover ..... 6. cece eeuee 36% 
Dec. 3 $300 Trans-Canada P.l. 5.85% sub. deb. due 1987 90% 
Dec. 3 40 44% 


Aluminum Co. of Can, 4% % 2nd preferred 


1958 1957 1951 1944 
% $ % gia * ig: 8 

Bonds ...e05 2,040 5.4 2,200 7.1 11,082 46.8 Kiedis s7 | hi 
Preferred . 1,720 5.6 444 1.9 2,185 21.8 
Comm., indust. 31, 076 82. 1 22,367 72.6 10,855 46.0 5,485 54.9 
Mines & Oils. 4,460 11.8 4,247 13.7 1,100 4.7 1,650 16.5 
Cath wcccces 250 0.7 * 322 1.0 131 0.6 680 6.8 
Total ...eee« 37,826. 100 30,856-100 23,612 100 10,000 100 
Compton Account . 

Date No. of shares Security Price 
Bought or par 4 
Feb. 11 100 ON. Slater Co. 2... .ceessncccresereccces “17 
Feb. 14 50 Traders Finance A .....ceeccccseeses coe! a 
Feb. 14 200° Cosmos Imperial Mills ..........+06. coon, PER 
Feb. 17 10 Traders Finance A... i ccc cece cnceee sade - Oo 
May 21 10 Confederation life ........... evry. eve. 138 
July 18 25 ~Torento tron Works A ........0005 vaeccs. ee 
Aug. 13 35 Canadian Dredge & Dock .......6665 wiusce eee 
Aug. 13 100 Canadion Dredge & Dock ..... ob vere ovvvce.. 22% 
Aug. 20 10 Canadian Dredge & Dock ......... oevavses,-a es 
Oct. 14 50. Bank of Novo Scotia ..........+.- cacease FO 
Oct. 20 10 © Toronto Iron Works A ....05-55 ctctoees BEY 

Sold 
Jon, 31 50 Hudson Bay Mining .........-eeeeeees «+ 43% 
Feb., 14 25 Shawinigan Water & Power ........ bok bthe SRO 
Feb. 14 25 Aluminium Utd. ............ cecevaeviesel anu 
Feb. 14 75 Industrial Acceptance Corp. ....... gene vee ee 
Feb. 14 10 Dominion Stores Utd. ...... werereri tT ae) 
Apr. 25 Ta. Aiemldin TA, odin i ace ce cee eset coveees ae 
July 18 10 Gypsum, Lime & Alabastine Conada .....4. 34% 
Avg, 12 7S - Ashovies COP. Fi... . sisiec cosh ewes oneness ae 
Avg. 13 20 International Nickel Co. b¢vebscpebeenied 79% 
Sept. 30 60 Traders Finance A ........6-eeeueee vine’ OF 
Sept. 30 20 © Industrial Acceptance Corp: ......: Stes ee 
Sept. 30 25 . Industrial Acceptance Corp. ..... csecvvene | 3% 


Principles: : How the Accounts Work 


The Compten ond MacNeb accounts ore under the direction of twe enonymous 
leveitment monagers, corefully selected bacause of their high stonding in the investment 
community, their infegrity and thei- training 

bet | a definite investment pion ef his own — changed occasionally to meet 
changing conditions —.each ‘manoger .ecommic “'s buyitg and selling cy4f he were 
managing the portfclie ef en actvol -‘lent FP assumes me responsibility for these 
recommendayiens. 


taveatenont lo 0. pondubl m-aten, i idlel dedusie cies tet ee ene may 
be unsound for enothet perser in onother situation. 


A tailor-made policy offers the investor the greatest chance of financial success. 


- To moke @s tealistic ond as valuable es possible, the two 
hypothetical ctien's, end thatitah, were enrelily Gnecribed. 14 sees Coe: 

— Compten EE EN sue citndnen ‘et So deveadent anmiven: GA eblactive 
wes divided equolly between copita! appreciation and 


~e 


MocNob was 57, 
moximum income consistent with safety of capite!. 


1) wos ossumed that each 
1944 stonderds, and a backlog <en Bonds and War Sovings 


Compton's ang MeocNab’s menagers odvise FP of any trans ct 
arene. hee sot pu fot he, renschom ob naa 
cithough, for meckenica! 
week or more letet. 


Managed Investment is designed fo illustrate, > sath eos wo parmtiee of 
knowledge 


sound investing besed on experience, end constoent attention, 


Rorhar o:eo cy shld tal interte ex'e eeommensuie Wet 


Investors should toke similar 


Nike 1 aes 


ROR 


SO ae rg a ee 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNT ANTS 


Halifax — New Glasgow — Sydney — Moncton 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and ; 
E. H. KNIGHT & CO. 
Chartered Accountants 
* QUEBEC 


Henry. BARBER, MAPP & MAPP 
Chartered Accountants 


112 YONGE ST., TORONTO Trustee in Bankruptcy 
PHONE EM, 4-4244 KRIS A, MAPP, F.C.A. 


B. C. TANNER & Co. 


Chartered Accountants 
509 Imperial Bank Building Edmonton, Alberta 


PHILIP T. BARNES 








married, with his wife os his only dependent. His cauieal was 
each person ewned his house, hod substentiol life insurance by 


‘ons 0s seen as. they 
Raneeetene ey, at be sR a 


CHARTERED ACCOUNTANT 


1030 VALLEY WAY ELGIN 4-5694 
NIAGARA FALLS 


CANADA 


W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D. Hogg, C.A. 
A, Tzentarny, C.A, 

BIRKS BUILDING — MONTREAL 






PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gorden, S. J. Payne, G ‘ Donald R. Patton, C.A, 
Philip T. R. Pugsley, € Donald W. Burke, C.A. 
sae 14, The Linton 
1509 Sherbrooke St. W., Montreal 25 





| ARTHUR $, FITZGERALD Getting Ahead 





AND COMPANY Astute pasinesgoe lan ~ 7. 
| Chartered Accountants Because It helps “~¥ make a 
lec: ear mail in 
WINDSOR, ONTARIO ada $6; cowie $7 yearly. 








¢@ Barristers and Solicitor 












Investment news in The Financial 
Post can help you in many specific 
ware Read it regularly. Subscribe 


In Cansda: $6 = year; 2 years $11 ! 
Elsewhere: $7 = year: 2 years $13 


Barristers & Solicitors 

RG. 

R. A. Hughes Williom 1. Archer 
Tower 

372 Bay Street, Torente 1 

EMpire 4-1375 Cables ALEXCOM 





' 





Johnston Sheard & Johnston 


BARRISTERS & SOLICITORS 

R. W. $. Johnston, Q.C. Terence Sheard, Q.C. 
Strachan Heighington 
80 KING ST. WEST 


lan $. Johnston, Q.C. 
Ronald F. Bonar 


TORONTO EMpire 68-2606 











McCARTHY & McCARTHY 
Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO, CANADA 





HON, SALTER A. HAYDEN, @.C. REST, Oc BEVERLEY 
WILLIAM C. TERRY, @.¢. AMES W. WALKER, ac. 1 W.B 
ALEX BISSETT, Q.C. GLAS G. MILNE Gordo: 
PHILIP H. G. WALKER JOHN W. BROO c 
JOHN ¥ GERALD F. H 
‘SON NALD 






G. 
DONALD ALD 
PETER G. 











FRANK RTHY. @. 


TEL.: EM, 6-777! 


wants ebaurhunti 1. QQRIngTTE. a. 


Pitblado, Hoskin, Bennest; Drummond-tay, 
Pithlado, McEwen, Alsaker, Hunter & Sweatman 
BARRISTERS, souicrrons, &c. 


fonas Pitblade, Q.C., LL.D. 
. R. Drummond-Hay, @.C. 
©. &. Alsaker 
J. A. Poulsen 
V. L. Baird 





55 YONGE STREET, TORONTO 1! EMpire 6-3533 
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CARRICK, O’°CONNOR, COUTTS & ROGERS 
BARRISTERS & SOLICITORS 
ge oe ac. COAL C Ce c. 


SUITE 607-612 320 BAY STREET 
TORONTO 1, CANADA TELEPHONE EMPIRE 6-972) 













































LANG, MICHENER & CRANSTON 
BARRISTERS, SOLICITORS. ETC. 
‘Bank ef Montres! Building $0 KING STREET WEST, TORONTO 


Pit O eurrian 


















He ACRES « COMPANY 


LIMITED 


‘CONSULTING ENGINEERS 
NIAGARA FALLS VANCOUVER 


ENGINEERS 


CONSULTANTS 
CONSTRUCTORS 


SERVING THE 
PETROLEUM, CHEMICAL «no GAS INDUSTRIES 


REPORTS — ECONOMIC STUDIES. — PROCESS DESIGN — COMPLETE PLANT 
DESIGN — CONSTRUCTION MANAGEMENT’ = COMPLETE CONSTRUCTION 


‘ SARNIA, BOX 205 
HAMILTON, ONT. 


WINNIPEG, BOX 156 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Ey a0 Distribution. Sewerage 4 Sewage Disposal. Treatment of 
lodustrial Wastes. Town and Regienal . Docks, Harbours and Marine 
Teronte, Ont. 


orks. 
Ottewe, Ont. 
1632 Avenue Rd. 


46 Elgin St. 


Halifax, N.S, 
P.O. Box 93 


McCUNE ENGINEERING LTD. 
A COMPANY OWNED AND OPERATED BY 
CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES. REPORTS SUPERVISION 


170 UNIVERSITY AVE,, TORONTO 1, ONTARIO 
TELEPHONE EMPIRE 4-5408 


JAMES F. MACLAREN ASSOCIATES 


Consulting Engineers 


Waste treatment and refuse disposal, 
Drainage and flood control 
Structures and bridges 

10 King Street, 

SAINT JOHN, N.B, OX. 3-3568 


Municipal engineering 
Water supply and purification 
Sewerage and sewage disposal 


321 Bloor Street East, 
TORONTO 5. WA, 5-2481 


POWER CORPORATION or CANADA [pruren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 


CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Designers —. penaatoats — Contractors 
FOR T 
Petroleum, Petro-Chemiccl, ‘Chemicel, Pulp, Mill, 
and Mining Industries 
900 YONGE ST. 
- TORONTO, ONT. 


430 MARIEN AVE., 
MONTREAL EAST, P.Q. 


Stadler Hurter 
International Ltd. 


ENGINEERS « DESIGNERS « CONSULTANTS 
ATs industrial ¢ Commercial © Municipal e Process © Power 


1501 ST, CATHERINE ST. W., MONTREAL 


MEXICO CITY ° PARIS ° ZURICH 


WARNOCK HERSEY. 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 


OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 


Ewbank & Partners 


(CANADA) LIMITED 
Engineering C 
Steam Power Picnts, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. E. Phone WA. 5-4521 TORONTO, ONT. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 
A company owned and operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metollurgital — Mining — Soils 
neering 


MONTREAL: HU. 9-4941, TORONTO: EM: 65641 VANCOUVER: BA. 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


UNDERWOOD McLELLAN & ASSOCIATES LTD. 


CONSULTING ENGINEERS — 
MUNICIPAL © INDUSTRIAL * ,STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., \1721-8th ST, E. 
CALGARY, ALTA., 370-1st St, &. WINNIPEG, 12, MAN., Silver Heights Shopping Center 


P. G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
Montreal 28, Que. 


BEAUCHEMIN — BEATON — LAPOINTE 
CONSULTING ENGINEERS 
er es : 


Selected Growth Stocks 


— Quarterly Repert — 
By NESTOR 


w 


PRICE RANGE 
2 @+4@eo0 


ae 


& PER SHARE 
S PER SHARE 


1958 


Page-Hersey Tubes 


Page-Hersey Tubes Ltd., at recent market price of $32%, 
is 54.8% above UV level ($21), could rise 16.9% before 
reaching OV level ($38). Price is 19.1 times 1957 earnings 
(on basis of new stock) of $1.70 per share. Yield is 2.77% at 
indicated annual dividend rate of 90c per share. Price this 
year has ranged between a high of $3434, a low of $2656. 

While results of 1958 operations have yet to be made pub- 
lic, it is apparent that both sales and earnings are down on 
1957. However, the decline in earnings is not likely to be 
substantial in view of the dividend paid in 1958 for the first 
time by Welland Tubes (50% owned by Page-Hersey). No 
dividend was paid in 1957, the year operations began. 

There are several sources of improvement in 1959 of 
which the most significant is the company’s proposed entry 
into the market for copper tubing, produced by a new proc- 
ess acquired exclusively for Canada. The process may later 
be extended to aluminum and alloy steel tube production. 
(Details, p. 1.) 

Improvement is also anticipated through increased con- 
struction activity. This industry accounts for approximately 
40% of Page-Hersey’s sales volume. 


Demand is still slack for oil country goods and line pipe, 
with inventories being maintained at low levels. The benefits 
of last June’s 10% tariff protection for oil country goods have 
yet to be felt. However, with well-drilling operators’ inven- 
tories now reduced as a result of their 1958 operating policies 
and with domestic prices competitive with import prices, ton- 
nage is expected to be substantial this year, even at 1958’s - 
drilling level, { 


Uncertainty over the implications of the Borden report is 
still delaying pipeline projects. Welland Tubes’ mill is likely 


to remain closed until the report has been clarified, officials 
indicate. 


This is an exclusive FP series on Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers. The reasons for choice are shown below the 
comment on current operations. Each company will be reviewed 
here quarterly. This series in FP does not constitute 2 recom- 
mendation to buy these stocks. 


HOWARD SMITH PAPER MILLS LTD. 


~ 
ssssse" 


83 8 6 
PRICE RANGE 


PRICE RANGE 


| bt |. & OIVIDENDS@® 


1948 1949 1950 1951 1952 1953 1954 1955 1956 1957 3958 


Howard Smith Paper 


S PER SHARE 


. 


ernefew evo 


Howard Smith Paper Mills Ltd., at recent market price of 
$40, is 81.8% above UV level ($22), could rise 50% before 


reaching OV level ($60). Price is 10.9 times 1957 earnings of 
$3.66 per share. Yield is 3.00% at indicated annual dividend 
rate of $1.70 per share. Price this year has ranged between a 
high of $405, a low of $25. 

Company has recently increased its fine paper prices by 
about 3%. President D: S. Abbott said the rise was needed if 
prices are to be based upon costs plus a “reasonable rate of 
return.” 


Company is faced with higher costs resulting from wage 
and freight rate boosts. 


The fact that a price rise was decided upon at this time 
is regarded in the industry as symptomatic of future good 
demand for fine papers. This branch of the pulp and paper 
industry was affected comparatively slightly by recent reces- 
sion conditions. 


Industry sales in 1958 were about equal to those in 1957. 
Many expect an increase in 1959. 

Company profit in 1958 is believed to have been moderate- 
ly below the $3.30 per share (not including profit on sale of 
fixed assets) earned in 1957. 

Sales were about the same for 1958 as in 1957. 

Company is engaged in a $12.5 million expansion plan at 
Cornwall, which includes an additional paper machine. 

It has developed a new pulping process called Magnefite. 
This involves use of magnesium hydroxide as a base (FP, Dec. 
13). Howard Smith has mill-tested Magnefite, concludes that 
it allows use of almost any wood, minimizes stream and air 
pollution, increases yield, produces heat when a. recovery 
system is used. 

Many mills in a number of countries are studying possible 
use of this process. 


How 


{INDEZS OF GROWTH: The rate at 
which the value of the eq 

the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent oe would indicate that at its 
curren’ rate the equity value 
is aemaieel doen 5.6 years. 

PRICE RA. cNGE: The annual high, 
low and mean — Monthly ranges 
for the current y 

UNDERVA ALUA TION AND over. 
VALUATION PRICE LEVELS: Shown 


Crain Plans S 


by th + Moves td portzontal lines mpese 
and below 's price ran ° 
an Bag at e ahieh the paler 
stock is adjusted as underestimating 
or overestimating ‘ts future rate of 
growth. A stock howtta a fast growth 
tate will sometimes anticipate growth 
by two or three years. In this case it 
may not be me re a purchase 
relatively as other fast-growing 
stock that is not ot anticipating its growth 
beyond the tmmediate present. Other 
factors such as rate ot growth and 


pecial Stock 


_||Bids to Buy Toronto Firm 


Shareholders. of R. L. Crain 
Ltd., Ottawa business form 
manufacturer, will vote Jan. 19 
on new bylaws which, among 
other things, would create a spe- 
cial common stock entitled ‘to 10 
votes per share, / 

Announcement of the pro- 
posed capital changes came 
simultaneously with news that 
Crain interests had offered to 
buy all or a majority of the 
stock of Business Systems Ltd., 
Toronto maker of autographic 
registers. 

Business Systems sharehold- 
ers have the option’ of taking 
cash or R, L. Crain shares. 

Details of the offer have not 
been made public. 

President Rolla L, Crain said, 
“The two companies, leaders in 
the continuous form industry, 
will be able as a result of this 
transaction to work in close 
association.” 

In addition to considering the 
proposal for creation of special} ¢ 
common shares (167,000 with 10 
votes each), Crain shareholders 

ill consider these proposals at 

the Jan. 19 meeting: 
@ A four-for-one split of the 
existing npv common shares 
(100,000 authorized, 93,720 out- 
standing). 

Stock ranged from a low of 
$28 (July 3) to a high of $45 
(Dec. 3) on Canadian markets 
in 1958. Recent price: $44. 
@ Creation of 400,000 new com- 
mon shares, 

Purpose of these shares has 


@ Declaration of an unspecified 
stock dividend. 

®@ Cancellation of 270,000 1% 
par $1 preferred shares, which 
were redeemed June 30, 1956. 

@ Creation of 170,000 new pre- 
ferred shares. 

No indication is. given in the 
letter to shareholders regarding 
the distribution of the spécial 
common shares nor of the new 
preferred shares. 


Bond Financing 


Canadian government, pro- 
vincial, municipal and corpora- 
tion public bond financing in 
Canada during 1958 amounted 
to $9,483,933,991 ($464,799,621 
payable in U. S. funds.) 


This was 160.7% higher than 
the 1957 total of $3,638,063,917, 
($587,807,100 payable in U. S. 
funds). according to the month- 
ly compilation by Wood, Gundy 

& Co. 


The Canada Conversion Loan, 
which refunded $5,803,000,000 
of the 5th, 6th, 7th, 8th and 9th 
Victory Loan bonds, accounted 
for most of the increase. 


Sales of Canada Savings 
Bonds to Now, 14, totaled $667 
million. 


Financing for the month ot 


investment quality will also enter into 
a a an investor will want 


Without these UV and OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/O levels 
also permit judgment as between one 
stock and another. They are not desig- 
tater points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
given year. 


to Read Nestor’s Special Stock Charts 


RATE OF GROWTH: The 


the price trend of the company’s 
mon stock over 
Scho trend Tamed 


ion by were discussed 
ina aoc ~— in FP. jan: 10, 1953. 
A limited number of reprints are avail 
able on request. 


Lazard Bros. May Buy Interest 


In Toronto’s Cochran, Murray 


If current negotiations are 
completed, a British group will 
acquire a minority interest in 
Toronto investment dealers 
Cochran, Murray & Co. 

Negotiating with Cochran, 
Murray is Kenyon Securities 
Ltd., a Canadian company with 
U. K. capital. Kenyon is be- 
lieved to be an affiliate of 
Lazard Bros., a major London 
private banking group. 

Cyril R. T. Cunningham, of 


Rises Sharply 
$52,348,147, or 79.1% higher 
than. that for same month last 
year. 

Provincial direct and guaran- 
teed financing last month 
amounted to $75 million and in- 
cluded $65 million Province of 
Ontario 4%4% -5% debentures 
due 1965 and 1979, The Decem- 
ber, 1957, total was $13 million. 

New corporation bond financ- 
“e, with a $30 million Bell 

issue, rose to $46,- 
368, 000 for December, 1958. A 
year earlier it was $3,120,000. 

Here is a breakdown of bond 
issues for 1958, compared with 
1957: 


December amounted to $273,- | Ost. 


‘| 713,147, of which $34,559,000 is 


payable in U. S.. funds. 
Last year, same month, fin- 


Pay. in Gdn. fds. 
not been announced, but it is|@ncing totaled $45,347,587, all | Pey-im U.S. fas. 464, 


believed that they would be 
used in the acquisition of Busi- 
ness Systems Ltd, ~ 


payable in Canadian funds. 


Municipal bond financing dur- 
ing December, 1958, totaled | punaer 


eae . 7,645,000,000 7,480,000,000 


Toronto, a director of a number 
of U. K.-backed investment 
firms in Canada, emphasized 
that Kenyon’s negotiations with 


‘Cochran, Murray are still going 


on. 


The stock brokerage opera- 
tions of Cochran, Murray & Hay 
Ltd. are not involved in the 
proposed transaction. 

The negotiations recall two 
earlier infusions of U. K. capital 
into Canadian bond houses. 

In 1952, two large merchant 
banks in London—Baring Bros. 
& Co. and Morgan Grenfell & 
Co. — participated with a To- 
ronto investment house, W. C. 
Harris & Co., in the formation 
of a new firm, Harris & Part- 
ners (FP, July 10, 1952). 

Two years later, another 
major London merchant bank, 
Kleinwort, Sons & Co., bought 
a substantial interest in Toronto 
investment dealers Equitable 
Securities Canada Ltd. (FP, 
July 10, 1954). 

Among the Canadian com- 
panies in which Lazard Bros. is 
believed to have an investment 
interest are Larcan Investments 
Ltd., St. Lawrence Management 
Co. and Brazeau Collieries Ltd. 

President John A. Boyd of 
Larcan Investments is also vice- 
president and director of Cana- 
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SURVEYER, NENNIGER & CHENEVERT 
‘Consulting Engineers 
Reports, Plans and Supervision 
1440 St. Catherine St. W., MONTREAL UN. 6-7721 


WIGGS WALFORD. FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 


BU, 1-0496 


C. C. PARKER & PARSONS, BRINCKERHOFF 
Consulting Engineers. 


Preliminary Reports, Engineering Design and Supervision 
for all types of Public Works and projects for Industry 


795 MAIN STREET west, Sag oe ONTARIO 
EDMONTON NEW YORK 


e@ Management Consultants 


4435 Sherbrocke St, W., MONTREAL © WE, 7-4217 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank 8vilding | 312 Dominien Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


602 Royal Bank Building, 276 St. James St. West, 
Toronto 1, Ont, Montreal, Que. 
EMpire 6-6715 Victor 9-6917 
Co-erdingted with services in the U.S.A., Europe end Australie 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


Glover Associates 


(Canada) 


LTD. ee ne 


Montreal, AV. 8-3223 


ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 80 KING ST. W., EMPIRE 6-2193 


J. EDGAR DION & COMPANY LTD. 


Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 Willington 7-1428 


PAYNE-ROSS 


te 1 Tt 8.8 


management consultants 


TORONTO, Boord of Trade Building, EMpire 3-8262 
MONTREAL, 550 Sherbrooke St., W., AVenwe 86-6193 


Ja gegtien offmines oi 
Bruce Payne ond Associates Inc. U: States, South America ond Europe 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


WOODS, GORDON & CO. 
(successors to J. D. Woods & Gordon Limited) 
MANAGEMENT CONSULTANTS 


507 Place d’Armes | 15 Wellington St. West 1030 W. Georgie St. 
, Que. Toronta, Ont. Vancouver, B.C. 


INTERNATIONAL TRADE MANAGEMENT CONSULTANTS 
INTERNATIONAL TRADE CONSULTANTS LTD. 
Cable: INTRACO 
625 Fort $t., 1 Leadenhell St. 35 
Victoria, B.C., Canada. London, £.C.3, England. 


Barcelona, 
Tele: EV 3-1525. Tele: MH 1264. Tele: 372148. 


© Certified Public Accountants 


NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 
Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee in Bankruptcy 
























ARTHUR J. VINCENT 
Mr. William Whyte, President of the 


Sovereign life Assurance Company of 
Caneda, onnounces the appointment of 
Me. Arthor J. Vincent to the Board of 


Directors of the Company. 


Mr. Vincent is Vice-President of Smith 


Vincent & Co. ttd.; Winnipeg. 








Beauer 


Club 





Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On Dec, 30 we added five 
More shares of Canadian 
Bank of Commerce to our 
portfolio. 

This was done by purchas- 
ing 10 rights at $4:60 each 
which together with the 15 
rights we received for the 
stock already held, enabled 
us to buy the five additional 
shares at $32 each. 

We now hold 20 shares with 
an average cost of $45.23. 
This stock has become our 
largest investment. 

During the past year, the 
market value of these shares, 


YAWATA 


STEEL 





PROFESSIONAL DIRECTORY 
@ Patent Attorneys 


MARION, MARION, ROBIC & BASTIEN 


PATENTS e 


1510 DRUMMOND ST. 





RIDOUT & MAYBEE 


111 RICHMOND ST. W., FORONTO 1} 
G. E. Maybee, Q.C., B.A. 
J. A. legris, Jr, B.A.,.B.Se. 
W. L. Hoyhurst, B.Sc., M.S. 
























Analysts 






























INDUSTRIAL 
INSTITUTIONAL 


TORONTO: 20 SPADINA RD. 
WA, 4-338) 


Chemical Engineers 
Metallurgists 





© Chemical Engineers 


Established 1892 
TRADE-MARKS e 
AY. 8-2152 °« 


DESIGNS 
MONTREAL 


FETHERSTONHAUGH & CO. 
PATENTS & TRADEMARKS 


Geo. E. Leetham 
Roy H. Soffrey 
Robt. L. Westell 


600 University Avenue, Toronte 1 





@ Consulting Management Engineers 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 


FEASIBILITY STUDIES, SYSTEMS PLANNING, PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING STAFF TRAINING 
MONTREAL: 640 CATHCART $7. 
UN 6-2477 





DONALD INSPECTION LIMITED 
340 Richmond St. W. 
Toronto 


EM. 3-4067 


Tel. 





@ Architects and Engineers 


KYLES & KYLES 


52 ST. CLAIR AVE. E. 


ARCHITECTS 
247 JOHN ST. S., HAMILTON, ONT. 





GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 


TORONTO 
®@ Designing Engineers 


REFINERY DESIGN COMPANY 


CONSULTING—SUPER VISION—DESIGN—DETAILING 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
WA, 4-7241, WA. 3-7990 





PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA. 8-1328, HAMILTON, ONTARIO 





FOUNDATION OF CANADA ENGINEERING | 


CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 


Electrical * Mechanical « Structural * Hydraulic 
VANCOUVER « TORONTO »- MONTREAL 


B.D. BOHNA & CO. LTD. 





Engineers and Contractors 


© Industrial Plants 


© Petroleum and Process Industries 
© Pipelines © Reports, Design, Supervision 
: VANCOUVER 
875 West Broadway, EXpress 4551 


The new purchase of this investmeut club 


CDN. BANK OF COMMERCE 
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MODERN BUILDING CLEANING SERVICES 





Beaver Club Mouthly Statement 
AS AT DEC. 31; 1958 ; 


To Dec. 31, each original Beaver Ciub member hod contributed $390. 
’ This interest in the fund wos worth $482 at Dec. 31. 





Av. Cost Market Total 
No. of Per Per = Current 
Shores Share Share Value 
and other bank stocks, has occurs the shareholder has $ $ $ 


551.25 
175.00 
397.50 
890.63 


31.75 
9.07 

38.00 

37.30 


some indication of his addi- 
tional earnings, though the 
transfers are made direct ahd 
do not appear in the earnings 
figure. 

Not only did 1958 reported 
profits ($2.27 per share) in- 
crease at a record rate but a 
transfer of $6 million, repre- 
senting $1.33 per share, was 
brought into the open "from 
inner reserves, No such trans- 
fer was made in 1957. 

This doesn’t necessarily re- 
flect a difference in earnings 
during the two years as*there 
was the extra incentive to 
make the transfer in 1958, a 
year when rights were being 
issued. 

Such a transfer increases 
the book value behind the 


risen . at a considerably 
greater rate than the market 
in. general. 

Using the DBS indexes we 
find that bank stocks have 
risen 40% since last January 
while the general index has 
risen 20%. 

Our last purchase of Bank 
of Commerce was on March 
28 when we paid $43% for 
five shares, 

This compares with a cur- 
rent price of $591%4 when the 
value of the right is included. 

Despite today’s substanti- 
ally higher prices, we con- 
tinue to like the bank stocks 
and Bank of Commerce in 
particular. 

Last year was an excellent 
year for this bank with net 


Abitibi Power & Paper 
Algom Uranium warrants ........ 
British American Oil 
British Columbia Power 
Bailey Selburn Oil & Gas 
5% convertible preferred ..... 
Canadian Bank of Commerce 
Canadian Breweries 
Canadian Hydrocarbons 
Dominion Tar & Chemicol 
Interprovincial Pipe Line 26.50 49% 746.25 
Loblaw Companies “8" 25.10 34%, 868.75 
MacMillan & Bivedel 27 35% 355.00 
Moore Corp. 49.00 90% 453.75 
Pacific Petroleums 18.25 18 180.00 
Quebec Natural Gas 20.00 20% 205.00 
Salada-Shirriff-Horsey .......+4. 10.50 30% 453.75 
Steel Co, of Canada 56.05 68%, 342.50 
G. Tamblyn 24 31% 315.00 
Trans-Canada Pipe Lines-Debentures 100.00 91 — 182.00 
-Shares 10.00 29% 295,00 
38.00 48% 24250 
25% 643.75 


36% 
5.00 
39% 
35% 


22% 112.50 
45.23. 54% 1,092.50 
33.13 35Y, 177.50 
10.08 7% 193.75 

8.87 14% 362.50 


30.00 


$. G. PAUL 


Executive appointments at Modern Building Cleanigg Services of Canada Limited, 
a subdidiary of Dustbane Products Limited, have been announced by G. D. LoFortune, 
president of Modern Building Cleaning Services, Mr. Wolsh, formerly Ottows 
Branch Manager of the parent company, has béen named Director of Sales. .Mr. 
Walsh joined Dustbane in 1943 and as branch manager ot Halijax ond 


A. H. WALSH “s 


United Fuel ‘'B’ 
John Wood Industries A" 














- 9,236.38 
Deduct debit with broker 168.53 


Net asset value 9,067.85 








profits increasing from $8.5 shares and this is the value tele! coabibsetions 06 dete a ae Oe ere ae +s one uae toe 
million to $10.2 million. which regulates the price at Net asset value per dollar invested ere os =! a te the — ; ’ h. 
This 20¢% aS eiee h which the bank can sell addi- No. of Beaver shares outstanding Nov. 30 ... 548.08 = ew 
vo Sain. is a muc tional shares through the No. of shares purchased Dec. 1 (20 x .629) 12.58 ~ Medern Building Cleaning Services greatly expanded its operations in .1958 
greater one than has been ; S & ‘ end even greater expansion is anticipated in the current yeor. 
enjoyed in any of the past 10 ‘suance of rights, — No. of shares outstanding Dec. 3) 
years, with the exception of Further strength is added Net asset value per Beaver share ...,.....+ : 
1953 , to the position of Bank of Jan, 1 payment will purchase ........... i 618 shores 


Net profit figures for the 
banks do not show the share- 
holders the full picture of his 
earnings as transfers are 
made to inner reserves, be- 
fore arriving at net profits, ~ 

The stockholder has no way 
of knowing what these 
amounts are, yet they do rep- 
resent an inerease in the 
equity behind each of his 
shares, 

From time to time, how- 
ever, these reserves spill over 
into published reserves, 

To the extent that this 


Commerce shares by the re- 
cent announcement that with 
the February payment, the 
quarterly dividend will be in- 
creased from 35c to 40c. 

With the declaration of the 
usual extra of 20c, the anaual 
dividend now becomes $1.80 
compared to last year’s $1.60. 

At the current price of 
$545¢, this dividend rate rep- 
resents a return of 3.30% on 
the stock. 

As we have pointed out in 
previous reports the actual 
return on bank stocks is much 
higher than indicated by the 





Since 1954 the banks have 
been periodically issuing 
rights permitting sharehold- 
ers to buy stock at prices well 
below the current market. 

Whether these rights are 
sold for cash or exercised to 
acquire new stock, they do 


represent added value to: the | 


stockholder, 

Here’s how the Bank of 
Commerce shareholder has 
fared in this respect since 
1954, when the change in the 


Over the five-year period 
the shareholder has received 
an average annual income 
plus rights worth $3.92 which 
even on today’s market value 
represents a return of 7,18%. 


In addition the price of 
the stock has risen 40% from 
an average price of $39 dur- 
ing the first year to the cur- 
rent figure of $54%. 


Bank of Commerce assets 
now exceed $3 billion, have 
doubled in the past 10 years. 





















NEW ENGINE LIFE ‘AGENCY MERGER 

Canadian Curtiss-Wright has} Two franchised Canadian ad. 
been named exclusive distributor! vertising agencies are merging ‘ 
in Canada for J10 gasoline and) their interests, They are: Ather- | 
diesel engines. The new line,|ton & Currier Inc. and Bradley, 
ranging from one to 39 hp, com-| Venning & Hilton.’ Ltd., both of 
plements the company’s present] Toronto. The new firm will be 
Mercedes - Benz engines which| known as Bradley, Venning, Hil- 
range from 36 to 3,000 hp. ton & Atherton Ltd. 


tpl nat Ne nk 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


COMMERCIAL 
SITE REPORTS 





Bank Act first permitted the 
issue of stock rights: 



























dividend yield. 


The Beaver Club is a typical operat- 
ing investment club. It has 20 mem- 
bers, Its stock purchases and sales are 


THE CASUALTY COMPANY OF CANADA 


During the same period net 
profits have increased three- 


—~ 


. ; ; AN ALL-CANADIAN GROUP : 
decided ty refemtenel fnvectr, | Rights. Inved Average marke! Dividends Tete valve fold and ‘published tax paid 
are not necessarily suitable for all Read $ $ reserves have gained fourfold. AUTOMOSBILE ° FIRE * CASUALTY 
investment clubs. Beaver Club mem- voce your Se eS 
bers are neoriy sil young and their TOs ae indie nk ca Wis. ‘ 3.65 1.20 4.85 We feel this is a very READ OFFICE: 1ORONTO 
can afford to fake rlake of lous which RRR ea rie ‘a i strong stock peters should BRANCHES METROPOLITAR TORONTO s. RAMILTON RITCHERER + Lowo08 
ee ee eee V9S7. woccvcvevecens . 3.50 1.6 . continue to show apprecia- © WINDSOR ¢ MONTREAL © CALGARY © ' 
qumatiae se. iapeuiiite, weonil’ der STM dias We 6. 08,40 6 6 050% ny 1.60 1.60 tion as the Canadian economy a on, es ee 
ae een eee, wes WOM co esa be ae ae 4.65 1.80 6.45 develops. ; 
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APPOINTMENTS AT PROGRESSIVE WELDER (CANADA) LIMITED” 





Company Reports 





sale of its dry residue gas. A 12- 
year contract with Anchor Petro- 
leum Co. provides for the sale of 
company’s propane. Steelman’s sul- 
phur is being sold under contract to 
International Sulphur Co. 

Company’s natural gas and 
butanes are being sold under short- 
term contracts. 

Steelman Gas is installing storage 
facilities for propane in under- 
ground salt cavities near Melville, 
Sask., 115 miles northeast of its 
plant. Two storage wells and a brine 
disposal well have been completed; 
additional wells are planned to 
bring capacity to approximately. 18 
million gal, 

Steelman, Gas is controlled by 
Dome Petroleums Ltd. and Provo 
Gas Producers Ltd. Dome manages 
company’s business and operations, 
including construction and opera- 
tion of the gathering system, proc- 
essing plant and propane storage 
facilities. 

CONDENSED BALANCE SHEET 
As at: 


Textiles 


HARDING CARPETS LTD., 
Brantford, Ont., net profit of $302,- 
438 for year ended Oct, 31, 1958, was 
11.3% higher than previous fiscal 
year’s $271,731. 

Sales increased by 8% to $8,087,- 
963, and reached a new high in the 
carpet division, President C. M. 
Harding reports. 

Physical volume of carpet sales 
improved, but pounds of yarn sold 
were down, 

Company has entered the tufted 
carpet field. Proceeds from the sale 
of $500,000 6% series B debentures 
(Fp, Aug. 23) are being applied to 
this new division. Expectations are 
that operations will be carried on in 
Brantford, and company hopes to 
make tufted carpets available be- 
| fore Oct, 31, 1959. 

Mr. Harding states that a major 
change in distribution of carpet by 
appointing exclusive distributors is 
already showing favorable results. 





















































F, T. HOARE K. 3. ZNOTINS 
of engineering experience, wos previously @ production manager and associated 


A. B. SCHRANK F, N. DEWIS 


























Four major administrative eppociniments Gre announced by EF, W, Rodwell, 





































. athe ot ACCOUNT i sel Maliiee os gsvraie gise 308 president of Progressive Welder (Canada) Limited, Chatham, Ont. “A. E. with experimental éngineering concerns. After graduating ‘in commerce and 
ae ot, Sis gaectbes #7.527,726 Dep. with trustee ... 1,535,609 ‘ Schrank becomes engineering service manager; F. N. Dewis; plant ‘manager; finance from the Universifly of Toronto, Mr. Hoare oblained his degree in 
Net earnings .......,, 827,022 813,926 —— OXPS. . «ves 10,626 . F. T. Hoare, comptrofler, and K. J. Znotins, secretary-treasurer, Mr, Schrank chartered with MeDonold, Currie & Co, Mr. Znotins, a graduate 
Less: Depreciation .,, 203,454 232,608 pretel carr. sevete - Ties Serra was associated with the resistance welding industry for 19 years before joining in economics from the University of Ottewa, was previously associated with 

ibe nee eaaageen sk, BS Se Fixed assets ...... ‘ the company. His previous experiende was with the Ford Motor Company of finonce, planning, markeling and administrative control in commercial and 
Net profit .....ca..5. 308,438 271,731 seeece. ees sv Canada, A. V. Roe Canada, and Canadair. Mr. Dewis, with o wide background indystrial organizafions. 
Less: Dividends ...5, 129,148) 140,792 | PS, Gise-, J ex. 
Surplus for year ... 178,297 


‘ 130,939 
Earnings per Share and Dividend Record: 



















ea ere eSB | _ Poial curr. iiabs.", 1,455,248 

Shs, o/f at Oct, Mi: Funded debt ...... +» 7,901,250 7,880 

Common > ad ri 234,854 234,654 Capital stock ...., ee 1,100,000 1,100; 
Sy DADs: +00 Paid-in surplus ..,,., 1,650,000 1,650,000 
CONDENSED BALANCE SHEET tee toe 0 


As at Oct. 31: 1958 1957 
Cash 






didubiinds asians $276,750 $670 re 
Accis, fee. leas reais, 16481833 1,476/3i6 NEW INSTITUTE 





Inventories ........0+ 2, From Our Own Correspondent 




















natal care asects , daseine Siete | SASKATOON — Piggott Con- 
Fixed assetae sph ede struction Co., of Saskatoon, will 
ee eta build the new Saskatchewan 


Technical Institute in.Moose Jaw 
‘ooo | for $1,984,918. Work will begin 
shortly. 








Capital stoek ... 

Capital surplus . sess 

Earned surplus .. 
“After depr. of 3 

| Working capital ..., 3,914,535 3,207,600 


Public Utilities 


STEELMAN GAS LTD., Calgary, 
in the eight months ended Sept. 30, 
1958, increased total net assets to 
$12,106,493, up 13.9% from $10,630,- 
000 at Jan. 31, 1958. 

On Oct. 30, 1958, company com- 
| pleted its first gas conservation 
| Plant at Steelman, Sask. Steelman 
|has 20-year gas purchase rn 
with the pocateans companies in 
the Steelman field. 

Product value of the casinghead 
gas — processed over the lifé of the 
fields served—will be in excess of 
$50 million, President J. P. Gal- 
lagher says. 

Proven and probable casinghead 






SESS ANNOUNCEMENT See 








She wants fo 
take a longer vacation 
trip this year "forward to owning @ 
home of his own 






























. Gallagher says. . A. C. HARROP 
Final costs of company’s pliat| len C. Hsop tes been inted a 
and ga dicecor of Impericl Oil United, Formerly ...SO both are building up bank accounts 


manager of Imperial's employee relations 
department, Mr. Herrop hes also 





originally estimated. 


Gathering system consists of ap- 
proximately 95 miles of line «and 







> All sorts of people . . . wage earners, farm- 

ers, businessmen, housewives . . » do their 

saving, and other banking, at 4 chartered 

: bank. 


Laying money orders, purchasing foreign 
exchange, using safety deposit boxes, talk- 
ing over financial problems of a personal 
or business nature. And te list goes on 



















Day in and day out, in every one of 4500 and on... 
branches, bank customers are making de- Only a chartered bank olfesd a full range 
posits, arranging loans, cashing cheques, of banking services under one roof. 









THE CHARTERED BANKS SERVING YOUR COMMUNITY 


ee As OUNcEnensT eee 


DOMINION RUBBER APPOINTMENT 


iM. F. ANDERSON 


of Dominion Rubber 
held December 30th in 
e F. Anderson was appointed 
Executive Vice-President and elected o 
Director. Annoyncement was mode by 
C. C, Thackray, Compony President. 
Mr. Anderton was born in Maxville, 
Ontotio, and attended schools there, and 
McMaster Univertity, Hamilton, where he 
obtained his 8.A. degree. He joined 
Dominion Rubber Company in 1927, be- 
coming Director of Central Industrial Engi- 
heering. In 1934 he was Sales Manager 
@f Central Division located at Toronto. 


imi 
mM. 


What They Want 

In Textile Tarif 
Progress report on the Tariff 
Board’s big task... 


By LESLIE WILSOM 

OTTAWA (Staff)—The Tariff 
Board this winter will study 
possibilities of reorganizing the 
41 tariff items under which silks 
and synthetic yarns and fabrics 
enter Canada. 

The study will be one of the 
most difficult parts of the ex- 
tended enquiry into al) iextile 
tariff items directed by Finance 
Minister Fleming in September, 
1957. 

Reason for the difficulty: The 
synthetic textiles industry in 
Canada is changing rapidly and 
the board must try to foresee 
the industry’s future needs and 
provide for them. 

During 23 days of hearings on 
the silk and synthetic textile 
items, the Canadian industry 
recommended a wide variety of 


in 3939 he wos in charge of New| duty increases. 


Products development and later became 
General Manager of Naugatuck Chemical 
@nd tofex and Reclaim Divisions, the 
position he held at the time of his new 
eppointment. 


of London, England 


| 50% 
instead of the present 30% 


@ The Montreal Dress Manufac- 
turers’ Guild plumped for a 
GATT rate on garments, 


THE BRITISH CROWN 


Assurance Corporation Limited 


of Glasgow, Scotland 


BRITISH NORTHWESTERN 


Insurance Company 


SECURITY 


NATIONAL 


Insurance Company 


HEAD OFFICE 


FOR CANADA 


Eagle Star Bidg., 217 Bay St., Toronto 


R. HOLROYDE, Manager For Canada 


BRANCH OFFICES— 
MONTREAL, WINNIPEG, CALGARY, VANCOUVER 


- 
@ The Primary Textiles Insti- 
tute, which represents the ma- 
jority of Canadian producers of 
synthetic yarns and tabrics, 
asked for big duty increases on 
tire yarns and fabrics, including 
British Preferential rates. more 
than double the present rates 
(see’ separate story). 

The heariags on synthetics 
were the l.st of the big investi- 
gations under Mr. Fleming's di- 
rective, 

There are at least four more 
sets of hearings to come; but 
none of these will be as lengthy 
as the hearings just ended; or as 
the hearings on wool ‘fabrics 
completed last winter (FP. 
March 29); er as those on cotton 
goods, completed last summer 
(FP, July 5). 

All told, the hearings Will re- 
sult in at least. eight separate 
reports, perhaps nine. Two have 
been issued. Here is a box score 


on the Tariff Board’s proceed-; 


ings on textiles: 
> Reports issued: 

—Woo] fabrics (recommend- 
ed increases in British Prefer- 
ential duties on woolens and 
worsteds). 

—Textile wastes, slivers, rov- 
ings and yarns (recommended 
some duty increases on yarns 
going into the manufacture of 
wool cloths). 
> In progress: 

—Cotton goods, This report is 
nearing completion, will be sub- 
mitted to Parliament early in 
the new year. 
> Still te come: 

—Synthetics,. report probably 
ready wy spring. 

—Knitted goods, manufac- 
tures of wool, hard fibres and 
narrow fabrics. 

Each of the last four’ will 
mean a separate set of hearings 
and a report. 

The hearings will all be over 
by spring and the reports will 
begin to appear in the early 
summer, it is hoped. 

Singe the origina] request for 
an inquiry into the textile tariff 
came from the industry, the 
synthetics “hearings centred; as 
did the earlier textile hearings, 
on consideration of a brief from 
the Primary Textiles Institute. 

The Montreal Dress Manufac- 
turers’ Guild, on its own behalf 


MCGINNESS TRAILERS ARE DOING THE JOB 
FASTER, BETTER AT LOWER COST! 


eee | 


i. 
FIELD OFFICES 


oar, 


SALES TRAINING UNITS 


(aa Asp 


MOBILE DISPLAY ROOMS 


and a hundred other uses... 


Since 1945, McGinness trailers have been 

serving an ever increasing number of Ca- 

nadian companies as mobile living, sleeping, or 

working quarters, In almost every industry ... 
construction, mining, lumbering, manufacturing, 
steel, public utilities, just to mention a few, McGinness 
commercial trailers have proven the econontical answer 
to increaséd production — lower overhead — better per- 
sonnél relations and a host of other business problems. 
If you have not yet investigated the advantages of using 
McGinness mobile equipment in your business, 

why not take time now to enquire. McGinness 

trailers are available in a multitude of models 

—or they can be designed and built to your 


exact requirements. 


today. 


——o 


commercial 


Houses [] « 


rms. 
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COMPANY 22+ ccccceccrccses 
ADORESS wn cccceccccccccecsecccesoness 


Mail this coupon’ 


H. 8. MeGINNESS LIMITED 

Peterborough, Ontario 

Gentlemen: Please send me complete information on McGinness 
troilers. We 
McGinness troiler(s) for use as: Field Offices [) 
Kitchen-Dining 
Executive Quarters [). Field Laboratories [) 
Class Reoms [] Display Rooms [] 


interested in 
Bunk 
Rooms []. © Wosh Rooms [) 
Librories [) 


cre porticulariy 


Synthetics {Footwear, Fluorspar Lose: 
Pleas for Higher Duties 


For. Tires 


Big Problem 


OTTAWA (Staff) — Because | 
the problems of the tire fabrics | 


industry are different from 
those facing other manufactur- 


a hearing” about them. 


One big difference: Yarns and | 


fabrics used in tire manufac- 
ture are heavier than most 
other: synthetic yarns and fab- 
rics and require more expensive 
capital equipment to make. 

The Primary Textiles Insti- 
tute, which represents most 
Canadian textile manufacturers, 
therefore asked for big duty in- 
créases, including a doubling of 
British preferential rates. One 
proposal is to place a 20% BP 
rate on an item which now en- 
ters free under BP, 

Another PT] contention: 

Yarn duty rates at present are 
equal to or slightly higher than 
the fabric rates. The reverse, 
said the institute, should be 
true so that there would be pro- 
tection to cover costs of weaving 
yarn into fabric in Canada, 

The PTI proposals’ were op- 
posed by the Rubber Association 
of Canada which represents a 
group of Canadian tire manu- 
facturers and by Industrias Con- 
solidas de Matanzas SA., a 
Cuban exporter of tire yarns 
and fabrics to Canada. 

Here are details of the pre- 
sent tire yarn and fabric items: 
@ Item 558g covers yarns.for 
tire-making. BP rate is 74%% 
for both viscose and nylon; MFN 
rates are 12% % for nylon, 20% 
for Viscose. 

@ Item. 561d covers tire fabrics 
“dipped” in a rubber-resin com- 
pound: BP free; MFN 15% for 
both viscose and nylon. 

@ Item 56le covers undipped 
fabrics: BP 732%; MFN 12% for 
nylon, 19% for viscose. 

The PTI proposes a néw yarn 
item with BP and MFN rates of 
15% and 20% respectively and 
a fabric item to take the place 
of the present two with BP and 
MFN rates of 20%. and 25% 
respectively. 

Canada uses about 30 million 
Ib. of synthetic tire yarn and 
fabric annually, About a third 
of this is imported, mainly from 
the U.S. 


and on that of a similar Toronto 
association, submitted a brief on 
garments of synthetic fabrics. 
Together, the two groups re- 
present over 90% of Canadian 
dress and sportswear makers. 
Some, 20 other briefs, mainly 
from the U, K., Italy and Japan, 
opposed suggestions of the three 
Canadian associations. 
Surprisingly, there was no 
opposition from the VU. S.,, al- 
though the proposals of the 
Canadian groups, if implement- 
ed, would do more to restrict 
imports from the U. S. than 
from any other country. 
Major synthetics produced by 
the Canadian industry are: 


® The so-called “cellulosics,”’ 
made from wood-pulp cellulose 
—viscose and cellulose acetate 
(rayon). 


@ The new synthetics, orlon, 
nylon and terylene. 

About 50 Canadian plants 
(employing 15,000) produce 
$160 million worth of these 
man-made fibres and fabrics 
annually. 

Some of these are used indus- 
trially; or go directly onto the 
market (i.e., women’s hosiery) 
and some are used by. the Cana- 
dian dress manufacturing in- 
dustry to produce about $73 
million worth of garments — 
(1955 figure). 

Since the newer synthetics 
are protected by patents, there 
are practically no imports at the 
yarn level. 

But there are large imports at 
the fabric level. (55, million 
yards versus 85 million yards 
produced by the Canadian in- 
dustry) ahd unknown but cer- 
tainly substantial imports at the 
garment level. 

Silks and silk products ‘are 
also competitive with the man- 
made fibres. Last year; we im- 
ported about $4.3 million worth 
of silk yarn, fabrics and cloth- 
ing, almost al] from Japan. 

The Primary Textiles Insti- 
tute suggests consolidating the 
present 30 fibre and fabric items 
(excluding tire yarn and fabric 
items) into six, in which silks 
and synthetics would be treated 
on.an equal basis. 

The consolidation would ad- 
mit some products at the old 
duty rates but the majority of 

new duty rates would be higher 
than at present. 

The PTI proposal would have 


*} four major protective effécts: 


CTO ORDER eee eee 


1. It would mean duty in- 
creases on silk fabrics although 
primary silk free. 


2. It would introduce the 











We sell more abroad than is sold 
to-us, Tariff Board ... 


OTTAWA (Staff) The 


| Tariff Board doesn’t feel that 
ers of synthetic yarns and fab-| 
rics, the Tariff Board allocated | 
three days for a “hearing within | 


relatively small groups of 
workers should be kept in un- 
economic production at the 
expense of the Canadian con- 
sumer. 

This is the implication of its 
turndown of requests by two 
groups of domestic producers 
for higher duties to cut down 
imports. 

Involved are: 


@ Six companies manufactur- 
ing waterproof, rubber and 
plastic footwear. 

@ Two companies mining fluor- 
spar. 

In_ two reports released by 
Finance Minister Fleming, the 
board declined to recommend 
any changes in duties now in 
effect. The reports will be 
tabled. in Parliament next 
tabled in Parliament this month. 

Among the reasons for the 

decisions given by the board: 
> The footwear .manufacturers 
are successfully shifting into 
lines of plastic footwear as a 
result of the foreign competi- 
tion. 
» Neither of the twe Canadian 
fluorspar deposits for -which 
protection was requested are as 
economic to mine as the Mexi- 
can fluorspar deposits which are 
supplying most of the so-called 
“metallurgical” fluorspar used 
in Canada, 

(There are two grades. “Acid” 
fluorspar is used to make the 
flux required in the production 
of aluminum, Metallurgica) flu- 
orspar is used as a flux in steel- 
making.) 

Here are details of the re- 
ports: 


Waterproof, Rubber and 
Plastic Footwear: 


This is actually three reports. 

As a result of requests from 
the Canadian industry several 
years ago, Walter Harris, then 
finance minister, asked the 
board in 1956 to investigate the 
importation of rubber-soled 
canvas footwear and waterproof 
footwear into Canada. 

Mr. Harris didn’t ask for 
recommendations. Along came 
the election and the report went 


major synthetic yarn tariff item. 

This would shove all the new 
“crinkled” yarns into a catch- 
all item which would impose an 
MFN rate of 274% %, instead of 
the present 22%2%. 

Crinkling or texturing a mah- 
made yarn gives it “stretch,” 
now much in demand for gar- 
ments. 


The process requires expen- 
sive capital equipment and the 
idea behind the proposal is to 
give the Canadian industry a 
significant advantage in a new 
and expanding area of the tex- 
tile industry. 

3. It would increase the effec- 
tive British Preferential rates 
on most synthetic fabrics, 


The BP rate under tariff item 
561 which covers most synthetic 
fabric entries from the U, K. is 
22% % 

Under the Textile Institute 
proposal, this would become 
20% plus 20c lb. but not less 
than 31/3c per sq. yard. 

This would increase protec- 
tion, despite the fact that syn- 
thetic fabric imports from the 
U. K. have declined 32% since 
1951. 

4. It would apply an addi- 
tional specific duty on light- 
weight synthetie fabrics. 

The MFN rate on these is now 
25% plus 30c ib. The Textiles 
Institute would make the rate 
25% plus 30c Ib, “but not less 
than 5¢ per sq, yard.” 


to Mr. Fleming who decided 
that the board should be asked 
for reeommendations. , 

Report- No» 2, with recom- 
mendations that there be no 
changes in two tariff items, was 
ready last summer when the 
footwear companies widened 
their request for help to include 
another tariff item. 

Back went the board over the 
ground again. It concluded 
that there should be no changes 
in any of the items. \ 

These six companies asked 
for help: Acton Rubber, Acton 
Vale, Que.; British Rubber and 
Dominion Rubber, Montreal; 
Kaufman Rubber, Kitchener, 
Ont.;* Miner Rubber, Granby, 
Que.; United: Rubber, Toronto. 

This is the state of their in- 
dustry as the board found it: 


@ Plastic footwear. Because the 
industry is shifting from foot- 
wear partly of rubber to foot- 
wear partly of plastic, domestic 
production is increasing stead- 
ily (1.7 million pairs in 1955 to 
3.5 million in 1957). 

Imports have been and are 
negligible. Plastic footwear is 
dutiable under tariff item 
6lla (1) at rates of 20%, 274%% 
and 40%, British Preferential, 
MFN and General respectively. 
@ Rubber footwear. Produc- 
tion declined during 1957 as 
compared with 1956 because of 
heavy inventories. 

Imports in the past 10 years 
increased from almost nothing 
to more than a million pairs in 
1956 — but these made up only 
9% of domestic disappearance. 

Chief supplying countries are 
the U.K; and Japan, both: of 
which buy more from Canada 
than they sell to us. Rubber 
footwear is dutiable under item 
671 at free, 221%2.% and 25% 
respectively. 


@ Canvas footwear. Domestic 
output declined in 1956 to 248,- 
000 pairs less than output in 
1955; but rose in 1957 to 600,- 
000 pairs more than output in 
1956. Imports have risen in the 
last 10 years from almost 
nothing to 2.4 million pairs in 


Since 1871... 


The Willis Rane 


has brought musical educa- 
tion into thousands of Cana- 
dian homes. . 


Write for name and address 
of nearest branch or dealer. 
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- WILLIS & CO. LimTeD 


5579 Pore Street, fown of Mount Royal, Montreal 9, Que, 


1956, representing 57% of do- 
mestic disappearance. 

Chief supplying countries are, 
in order, Hong Kong, India, 
Japan, U.K. and China (2,000 
pairs in 1957). Hong Kong buys 
more from Canada than she 
sells and India buys a greater 
value of rubber from Canada 
than she sells footwear to Can- 
ada. 

Canvas footwear enters Can- 
ada under tariff item 61la (2) 
at 20%, 27%% and 40% re- 
spectively. 


Fluorspar: 
There are three Canadian 
producers of fluorspar: 


> Newfoundland Fluorspar, St. 
Lawrence, Nfld., a subsidiary of 


TORONTO GENERAL TRUSTS 


Aluminum Co. of Canada which | 


produces about 60,000 tons a 
year of acid fluorspar. for its 
parent. 


> St. Lawrence Corp. of New- 
foundland, St. Lawrence, con- 
trolled in New York. This com- 
pany émploys 200 men and 
claims, that it could supply the 
20,000 tons of metallurgical 
fluorspar used in Canada an- 
nually, 

St... Lawrence hasn’t © sold 
fluorspar in Canada since 1954, 
preferring, the board said, for 
several years to export ‘to the 
U.S.»under a government 
stockpiling contract. This ¢on- 
traet Was terminated last year. 
> Huntingdon Fluorspar Mines, 


Madoc, Ont., employs 17 mén 
and produced 2,400 tens of 


fluorspar last year by pick and} 


shovel methods. 


Newfoundland Fluorspar took 
no interest in the hearing. The 
other two asked for a duty of 
$10 a ton on the Mexican fluor- 
spar which has been entering 
Canada at the rate of 15,000 to 
20,000 tons a year. 

Mexican fluorspar can be de- 
livered to Hamilton at $25.50 a 


Exclusive 


DONALD “TALURI 


WIRE ROPE SLINGS 
fitted with “TALURIT" are cus- 
tom built to meet individual 
requirements. Spliced, braided 
and grommet type slings 
available for special 
applications. 


Eight years .ago, testimony 


before the Tariff Board indi- 
cated, lightweight fabrics occu- 
pied under 5% of the Canadian 
market for synthetic fabrics; 
now they occupy 25% of the 
market. 

Changing the specific, duty 
would slow down this expan- 
sion and give the Canadian in- 
dustry a real advantage here. 

The Dress Manufacturers’ 
Guild suggests consolidating 
the present eight garment. items 
into one. 

Protection under the new item 
would be much greater than un- 
der the old ones. Most garments 
of man-made fibre now enter 
Canada under tariff items 567 
and 567a at the following duty 
rates: British Preferential, 
27%% and 20% respectively; 
GATT, 30% and 2742% respec- 
tively. 


The new item proposed by the 


|Dress Manufacturers’ Guild 


would set a BP rate of 40% and 


opposed before the board by 
trance ne 


SAFETY SLINGS 

e mechanically spliced 
with TALURIT, “handle the 
most fragile loads with care. 
The rubber sleeves grip firmly 


on all shapes. 
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Exclusive Canadian Licensees 





NORMAN E. WHITMORE 

The appointment of Norman €, Whitmore 
to the Regina Advisory Board of. The 
Toronto General Trusts Corporation is 
announced by C. C. Calvin, @.C., Presi- 
dent. Mr. Whitmore is the third genera- 
tion of his family to be associated with 
the business development of Regine. 
President of Whitmores Limited, he is also 
a director of several Western Canadian 
companies. During World Wer it he 
served five years in the Royal Canadian 
Navy and retired with the rank of 
Commander. 


ton; at Sydney, N.S., at $21.50, 
St. Lawrence and Huntingdon 
prices at Hamilton would be 
$40 and the St. Lawrence price 
at Sydney would be $37. 


“While a duty of $10 a ton 
would be in the nature of a 
bonanza to thé relatively small 
operation at Madoc,” the board 
said, “it would very likely 
prove insufficient to permit St. 
Lawrence to compete with the 
Mexican product, 


On the other hand, it would 


| be a burden upon the domestie 


users of fluorspar.” 


Branch Offices and Warehouses in 
Montreal, Winnipeg and Regina. 
Ale in all principol cities 
m le 


Manufacturers Wire Ropes and Slings, Perforated Metals, Weven Wire Screens, Industrial \Wire Cloth. 
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rocery Trade is Warn 


JOINS INCO STAFF We Sold to Colonies 


WwW. H. BROKEN SHIRE 
William Howord -Erokenshire, B.A. 5Sc., 
has been appointed to the staff of the 
Canadian Development and Research Divi- 
sion of The International Nickel Company 
of Canoe, Limited. 

Mr. Brokenshire will be directly con- 
cerned with the company's market de- 
velopment ond research program os re- 
lated to the aircraft industry, and in the 
fleld of constructional and engineering 
steels. 

A native of Toronto, Mr, Brokenshire 
graduated in 1949 from the University of 
Toronto with the degree of B.AJSc., in 
metallurgical engineering: As Assistant 
Chief Materials Engineer with Orenda 
Engines Limited, he assisted in the de 
velopment of the Orenda and lroquois 
fe? engines. 

During World Wor I! he served for 
three years as a pilot with the R.C.A.F. 
eect 05 hese mre AS TE 


and heipful details. write or telephone 


A. TEOLIS, LIMITED 


4 COLLIER ST., TORONTO @ WA. 4-1467 


“FILTER TIP 
CIGARETTES 


GROUPED 
INCOME 
SHARES 


LIMITED 


Ooxain a copy of the pros- 
and latest report 
Own invest- 


—= 
<) Limited 


In the Colonies 


They will adopt 


U.K.’s dollar im- 


port controls this year, and this 
spells opportunity for Canada... 


OTTAWA (Staff) — British 
colonies and protectorates 
around ‘the world are expected 
this year to adopt the same im- 
port controls on dollar goods 
that the U.K. now uses. 


This will mean important 
new opportunities for Canadian 
trade, especially in wheat, flour 
and agricultural products such 
as animal feeds. 

New markets for manufactur- 
ed products will still be re- 
stricted because of the state of 
economic development of most 
of the territories involved. 

The steps now being consid- 
gred in all the colonies (except 
the Fiji Islands which has taken 
them) stem from the U.K. in- 
vitation to relax import controls 
extended at the Commonwealth 
Conference at Montreal in Sep- 
tember (FP, Sept, 27). 

Canadian trade with the 
British colonies has been in- 
creasing (see tables). Last year 
they bought $69 million worth 
of our goods — the entire range 
of our exports — and sold us 
$138 million worth of mainly 
tropical products. 

Effect of adoption by the 
British colonies of the same 
“Open General Licence” list 
as the U.K. now uses will be 
to remove restrictions from al- 
most all Canadian exports. 

Trade opportunities will be 
further enhanced by last week’s 
move to external convertibility 
of sterling. 

This is the list now being 
considered for adoption by the 
colonies: 


® Grains and grain products, 
including flour and animal 
feeds. 


® Canned 
lobster). 


@ Lumber and primary prod- 
ucts of wood (not further man- 
ufactured than planed, grooved, 
etc.). 


@ Pulpwood, newsprint and 
most paper products. 


@ Nonferrous metals and ores 
(including aluminum but not 
uranium). 


salmon (but not 


@ Raw drugs, organic chemi- 
cals and many industrial chemi- 
cals. 


® Oil and petroleum and many 
products. 


® Synthetic plastics, 
rubber. 


@® Almost. all ‘industrial, agri- 
cultural and office machinery. 


The original British invita- 
tion suggested that the changes 
go into effect Jan. 1. 

The fact that they have taken 
place so far only in the Fijj Is- 
lands reflects the administrative 
difficulties involved. 

Decisions must be taken in 
the U.K. Colonial Office in 
London, after consultation with 
Officials on the spot. 

It has taken longer than ex- 
pected for consultation to take 
place. 

But announcements are ex- 
pected to come, one by one, in 
the next few months. Special 
circumstances will govern some 
of them. 

By far the best colonial mar- 
kets for Canadian products are 
in the British Caribbean coun- 
tries — the West Indies Fed- 
eration, plus British Guiana, 
British Honduras, the Bahamas 
and the Leeward and Virgin 
Islands. 

Last year our exports to this 
group of countries came to $51 
million, our imports to $80 mil- 
lion. 

The West Indies Federation 
has a major degree of political 
independence, but its economic 


ee ANNOUNCEMENT SS 


DOMINION PAPER BOX COMPANY 


synthetic 


CLIFFORD $.°SMITH 
has been appointed Genero! Man- 


Whe 
ager of the Company, to succeed Chories 
W. Stephens, whe hes retired, . 


and trade velations are still di- 
rected by the Colonial Office. 

The decision to adopt the 
British OGL list must be care- 
fully weighed in the West Indies 
in relation to progress in politi- 
cal development. 

But major relaxations are ex- 
pected from the West Indies 
Federation soon. 

Malaya and Singapore are 
also special cases. The latter is 
a colony while the former has 
achieved political independence. 

But because the trade ties of 
the two are very close, d de- 
cision to adopt the British OGL 
list must be taken by both or 
neither. 

The two, acting together, an- 
nounced transfer to open gen- 
eral licence of 23 items impor- 
tant to Canada at the turn of 
the year (FP, Jan, 4). 

Both of them may augment 
this list by adding other items 
from the U. K, list. 

The colonial relaxations of 
import controls on dollar goods 
will benefit the U.S. as well as 
Canada. 

But we'll have a net advan- 
tage over the U.S. in many 
cases: 

» The U.K. list has been tailor- 
ed more to Canadian export 
potentialities than to U.S. 

> All the colonies except those 
in Africa have British Prefer- 
ential systems, .The African 
colonies are governed by inter- 
national conventions which for- 
bid preferences. 

Canadian trade relations with 
the British colonies — with the 
exception of those in the West 
Indies which are governed by 
special treaties —- have devel- 
oped in the face of very strong 
restrictions. 

All materials entering these 
territories at present are on 
Colonial Office licence, locally 
administered. 


| 
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Malaya & Singapore 

Brit. E. indies 

Brit. Caribbean countriest .... 
Falkland Is, 


*Nine months. 


tWest indies Federation plus Brit. Honduros, Brit. Guiene, Schames 
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Colonies Sold to Us 


Movritivs & Seychelles . 
Gambia 

Nigeria 

Sierra Leone 

Malaya. & Singapore .. 
Brit. E. Indies 

Brit. Caribbean countries 
Falkland Is. 

Gibraltar 

Hong Kong... 

Malta 

Fiji Is. 

Brit. Oceania 


*Six months. 


Stro 


1958* 1957 


$ nillion 


_ 1956 


137.83 121,12 


Rumors Still Say 


Irving Buying Dry Dock 


MONTREAL (Staff)—Strong 
rumors persist this week that 
Maritime industrialist 
K. C. Irving is negotiating for 
purchase of Saint John Dry 
Dock Co. 

One reliable source says the 
deal has been completed and 
that reports are simply “pre- 
mature.” 

Charles N. Wilson, Dry Dock 
president, did not deny the story 
when questioned by FP, but 
said only he had “no statement 
to make.” 

Irving could not be reached 
for comment. 

Wilson obtained control of 
Saint John Dry Dock in 1945 
by purchasing the interests of 


Lake Ontario Portland Cement 
To Cut Production Further 


MONTREAL (Staff) — The 
next few months will be a sig- 
nificant period for Lake Ontario 
Portland Cement Co. 

Production was cut back late 
last year, as a result of lower 
sales and to reduce operating 
costs. 

Present rate of output will 
probably be further reduced 
during the remaining winter 
months, 

Sales volume will not likely 
be increased before late spring. 

Company’s : treasury. added 
more than $1.5 million in new 
money, when a recent issue of 
671,376 units was oversub- 
scribed at a price of $2.25 per 
unit, . 

Each unit comprised one 
share of common stock together 
with one common share war- 
rant exercisable over eight 
yéars at an ascending scale of 
prices ranging from $2.50 to 
$4.50 per share. 

Warrant holders who took up 
théir units were also eligible to 
apply for any number of addi- 
tional units at $2.25 each. (As 


}the issue has been oversub- 


scribed, additional units will be 
prorated among applicants.) 
The units were issued on 
rights. Shareholders received 
one right for every share held, 
Two rights were required to 
purchase one unit. 
Company—which has cement 
and aggregates plants at Picton, 
Ont., and storagé and distribu- 
tion facilities at Toronto and 


Rochester, N.Y. — reports that 
monthly cement sales in Oc- 
tober reached .a peak since 
start-up of the operation. These 
sales represented only 58% of 
designated production capacity 
of 5,000 (U.S.) bbl. per day. 

Monthly sales of aggregates 
reached ‘a peak in September. 
They represented 63% of as- 
sumed monthly production of 
75,000 tons. 

Since start-up, company’s op- 
erating expenses have substan- 
tially exceeded sales. 

In the period April to Oc- 
tober, inclusive, company sold 
342,419 bbl. of cement worth al- 
most $1.1 million. 

In the eight’ months ended 
July 31, 1958, company had a 
net loss of $781,289. 

Lake Ontario Portland Ce- 
ment stock trades over the 
counter in New York, Toronto 
and Montreal. Recent price: 


$33 -$3%. 


BLUNT CHARITY TALK 

MONTREAL (Staff) —General 
chairman of Montreal’s 1959 Red 
Feather campaign will be James 
M. McAvity, chairman of the 
House of Seagram Ltd. In a blunt 
statement, McAvity suggested that 
Montrealers be “selective in their 
giving” and give to organizations 
such as Red Feather “with a 
proven record of outstanding 
community service.” The Mont- 
real Red Feather’s deficit at the 
end of 1958 is estimated at $100,- 
000. In last year’s campaign it 
failed by $120,000 to make its 
objective of $1,921,000. 
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Frank M. Ross, who had been 
president since 1934. 


Besides operating a large 
year-round dry dock, company 
is engaged in dredging, marine 
contracting and fabrication and 
erection of steel for buildings 
and bridges. 


In 1957 company earned 
$173,991, equivalent to $24.78 
on the 4,500 shares of $50 par 
value common stock out- 
standing. 


Also outstanding are 12,500 
shares of 5% non-cumulative, 
redeemable $100 par value pre- 
ferred shares. 


No dividends have been re- 
ported on either class of stock. 
Balance sheets show earned sur- 
plus of $2.4 million, up from 
$1 million at the end of 1952. 


This week company redeemed 
the last $24,278 of its 2% first 
mortgage serial bonds, which 
represented capitalization of a 
federal subsidy for construction 
of the dry dock. 


The redemption left some 
$400,000 of 5% % sinking fund 
debentures as the only funded 
debt. 


Irving is president of Irving 
Oil Co., which distributes 
petroleum products through an 
extensive chain of retail out- 
lets, and Irving Pulp & Paper 
Co., in which Kimberly-Clark 
Corp. holds a 35% interest. 


In association with Standard 
Oil of California, Irving is con- 
structing a 40,000 b/d refinery 
in Saint John. 

Among his paper projects is 
a $16-million'kraft mill at 
Lancaster, N.B. 


ANNOUNCEMENT Sees 


CATALYTIC CONSTRUCTION 
OF CANADA, LIMITED 


GORDON &. HENDERSON 


At @ recent meeting of the Board of 
Directors of Catalytic Construction of 
Canada, Limited, Mr. Gordon R. Henderson 
was elected President and Director of the 
Company. 

Mr. Henderson has had long experi- 
ence in the oil and chemical industry 
and served with Shell Oil Company both 
in Canada and England as Chie* Engineer 
on refining operations. 

On returning to Canada in 1942, he 
joined Polymer Corporation Limited and 
served os Chief Engineer of the Govern- | 
ment's synthetic rubber plant until he 
was appointed Manager of the Seornic 
refinery for the Sun Oil Company Limited. 
He graducted from Queen's University 

@ Bachelor of Science degree in Civil 
iineering and "‘s early experience was 
gained in the mining and hydraulic a | 
industries 

Mr. Henderson's long ond voried ex- | 
perience in construction and in operation | 
svits him admirably for the widespread | 
responsiLilities of his new cppointment. 


To Watch Price Practices 


OTTAWA, (Staff) — The 
latact ceacilt ATI wedicicsieg 
Trade Practices . Commission 


practices. 


Its main target: discounts or 
other arrangements which dis- 
criminate. “directly or indirect- 
ly” against competitors of the 
purchaser. 

Under Section 412 of the 
Criminal Code, such price cuts 
are an indictable offense, liable 
to a sentence of two years. 

For the present, the commis- 
sion is not recommending any 
action based on the report. It 
hopes that a “word to the wise” 
will be sufficient. 

Bulk of the report. was pre- 
pared by Dr. L. A. Skeoch of 
the Combines Investigation 
Branch as a study on “dis- 
criminatory practices in the 
grocery trade.” 

Several surveys of discounts 
in grocery-selling are described. 

The one which turned up the 
data prompting the conclusion 
of possible illegality dealt with 
so-called “special discounts and 
allowances”. (defined as all 
forms of discount or allowance 
which do not appear on the face 
of the invoice). 

Dr. Skeoch got the informa- 
tion for this survey by mailing 
a questionnaire to 14 big chain 
stores and 557 suppliers. 

Here are Dr, Skeoch’s con- 
clusions, which were supported 
by Combines Chief T. D. Mac= 
Donald. 

1, “There appears fo be pres- 
ent in the grocery trade a 
considerable number of in- 
stances of the kind of discrimi- 
nation to which section 412 
relates.” 

2. “If a case by case exami- 
nation were undertaken, it is 
not unlikely that examples of 
discrimination would be dis- 
closed that met the technical 
requirements of section 412.” 

3. “It would be well for mer- 
chandisers to re-examine their 
price structures” in order to 
avoid these kinds of discrimi- 
nation. 

Many discounts were given 


Canada Safeway’s 
08 Sales Up 8.3% 


Consolidated sales’ of Canada 
Safeway Ltd, Winnipeg subsid- 


lary of Safeway Stores Inc., Oak- 


land, Calif., for the 52 weeks end- 
ed Dec. 27, 1958, totaled -$232.3 
million. 

This was 8.3% higher than the 
$214.4 million for 1957. 

Sales for the four weeks ended 
Dec. 27 amounted to $18.8 million, 
an increase of 5.6% compared 
with $17.8 million for comparable 
1957 period. 

There were 188 retail] stores in 
operation in Canada at the end 
of 1958 compared with 170.a year 
earlier. 


to quantity of goods bought but 
rather to value of advertising 
received. 

The fact that many companies 
gave prominence to this view- 
point, the report said, ‘indica 
that they felt it absolved 
of illegality under seetion 412 
which i 


“Some doubt may be 
expressed about the validity of 
this view,” the report said, 

“The granting ofa discrimi- 
natory discount in the form of 
an advertising allowance for 
which only token performance 
was required” was prohibited 
under the section by the “di- 
rectly or indirectly” clause. 


| 
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____MONEY FOR 
== YOUR NEW 
ENTERPRISE 


Incorporated 1944 to help in financing 
new or expanding, small and medium 
sized industrial enterprises, including: 
@ manufacturing ® processing 
@ construction @ packaging e repairing 


@ transportation @ warehousing 


@ engineering and scientific research. 


e other industrial activities 


INDUSTRIAL 
DEVELOPMENT 
BANK 


Write for information to the nearest 
regional office. 


RAVAGES METAL SURFACES 


Downtime ... zero .. . this isan ideal now 
within reach through Deloro Stellite cobalt 
or nickel base alloys. Where heat . .. from 
destructive jet engine inferno temperatures 
to light, frictional wear . .. is responsible for 
downtime, vital parts produced by Deloro 
Stelfite, at prices comparable to special 
steels, offer incredible performance. 
Achieve a new dimension for “NORMAL 
DOWNTIME” with Delore Stellite castings 
ond haordfacing. 


Write for your free copy—of “375 Ways to 
Speed Production, Cut Maintenance.” 





COMMERCE 


Dividend No. 288 
and Extra 


tT ANOTICE is hereby given 

that a dividend for the Gunster 

ending January 31, 1959 of 

forty cénts per fully-paid 
re on the outstandin 
Capital Stock of this Bank an 
an extra dividend of twenty 

fully-paid ones pare 

payable at the 

Bank and its branches on 


ry 2, 1959, to sh 
holders of record at the Mone 
ce on December 31, 


By Order of the Board 


J. P. R. Wadsworth, 
General Manager 


Toronto, December 12, 1958 


er 

REYNOLDS ALUMINUM COMPANY 
OF CANADA LTD. 
DIVIDEND NOTICE 


OTICE is hereby given ‘to. the 

olders of the 4% % First Preferred 
Shares of Reynolds Aluminum Com- 
pany of Canada Ltd., that the Board 
of of said Com has 
declared (at the rate of % per 
annum on the par value) a dividend 
of $3.19 per share on the outstanding 
First Preferred Shares of the Com- 
pany for the quarter expiring Janu- 
ary 3ist., 1959, and that the said 
dividend will be paid on February 
ist., 1959, by cheque addressed to 
the shareholders of record on Janu- 
ary Iist.,. 1959. : 


OaTREAL QUEBEC, 
ber 20th,, 1959. 
By Order of the Board. 
MARCEL PICHE, Q.C., 
Secretary. 


Commonwealth 
International Corporation 
Limited 


Dividend No. 100 

Notice is hereby given thot a dividend 
ef NINE CENTS per shore has been 
declared on the outstanding Common 
Shores of the Capitol Stock of the Com- 
pany, payable on 15th JANUARY 1959, 
to shareholders of record at the close of 

business on 31st DECEMBER 1958, 
Holders of Bearer Share Worrants may 
present Coupon No. 100 for payment to 
‘@ny bronch in Canada of the Royal Bonk 
STE” Ot ate 15th JANUARY 
959. : ; 
By order of the Boord 

j R.C, McAuley 
<4 Secretary-ireasurer 

‘Montreal, 17th DECEMBER 1958. 

Paying dienes Iain Pacha relen in-phase nrg aace 


2 
| DIVIDEND NOTICE 
THE BOARD OF DIRECTORS 
of Crown Zellerbach Canada 
Limited has declared a dividend 
of 60 cents per share, — 
December 30, 1958, to ordinary 
Shareholders of record, Decem- 
ber 30, 1958. The ordinary 
shares of the company are held 
by Crown Zellerbach Corpor- 
ation. This dividend equalizes 
the dividends paid to the com- 
y's Class “A” shareholders 

n 19658. The directors pre- 
viously declared a further divi- 
Gent of 25 cents per share on 
the Clase “A” shares payable 
January 3, 1959. 

T. A. A. Fraser, 

Secretary 

Crown Zellerbach 

Canada Limited 
Vancouver, B.C. Dec, 20, 1958. 


RYDER SYSTEM, (WC. 
Leaders in Trucking 
& Truck Leasing 
DIVIDEND. NOTICE 
_ Board of Directors ae 
a quarter 
Sitentat Soe nbs shape on 
the Common Stock payable 
F 36. 501 the 
c recor anu 
19, 1959. ce 
ARTHUR H. BERNSTEIN 
: Secretary 


athe 1958 
of record January Sist, 


A dividend of $0.14 share has 
m declared ‘on the Class “A” 


Market Comment 


What stocks and 


bonds are doing 


and what prominent observers say 


The colder-than-normal winter 
weather has been boosting con- 
sumption of fuel oil, enabling re- 
fining companies to rapidly work 
into inventories. 

A recent 20,000 b/d upward re- 
vision in January purchase nomi- 
nations for Alberta oil by the two 
largest oil firms reflects the con- 
tinued cold snap. ; 

Fairly impressive buying has 
come into selected Canadian oil 
and pipeline stocks in recent days 
reflecting several recent develop- 
ments, but chiefly a report out of | 
Ottawa that Canadian oil wil] be 
given a better deal by Wash- 
magton. - . . 


A, J. BENDALL, Jackson, ‘Mc- 
Fadyen Securities Ltd. 
(Montreal). 

At D-J 590 the trend of the bull 
market. is strongly forward, re- 
flecting continuing demand for 
equities, Corrections to this trend 
are likely to become more fre- 
quent and of greater amplitude as | 
the rise continues. 

With yields abnormally low 
and times-earnings ratios high, 
new commitments should be based 
on -value, not popularity; the op- 
portunity for profit-taking on long 
term holdings should not be over- 
lookéd -on. speculative surges as 
they develop. ; 

Higher taxes in forthcoming 
government bidget-balancing at- 
tempts may he a help in slaking 
the current public thirst for stocks 
at evér-rising prices. 

Some of the “unpopular”. pre- 
ferreds and high coupon discount 
bonds, e ially those with con- 
vertible or‘ warrant features, 
might well’ be included in port- 
folios where income is a factor. 

With inflation highly developed 
in ‘the public mind and in wage 
levels (which add nothing to the 
shareholder’s dollar) it may well 
be that the greatest real inflation 
is in the stock market itself. Com- 
modities, as good an inflation 
hedge as any, are not being 
pushed up to record levels like 
stocks are. 

A measure of caution is indi- 
cated for new common stock com- 
mitments now. 

* s ” 

STANLEY HILL, Davidson & 
Co. (Toronto). 

During the past week the oil 
stocks showed a degree. of 
strength that they had not exhibi- 
ted for some time. 

This was touched off by an 
article originating in the U. K. in 
which an economist suggested the 
building of a pipe line direct from 


DIVIDEND NOTICES 


LOBLAW GROCETERIAS 
Co., LIMITED 


Notice is hereby given that a dividend 
for quarter ending February 23, 1959, has 
been declared on the Capital stock of the 
Compeny as follows: 
First Preference 
Shares, Cumulative 37% cents 
Redeemable, Series per share 
Seeond Preference 54 cents 

Shares per share 

54 cents 


Common Shares 
per share 


The dividend will be payable March 2. 
1958, to sh of'record at close of 
business on the 4th day of February, 
1938, The transfer books will not be 
closed. Payment will be made in Cana- 
dian Funds. 


By Order of the Board. 


R. G, MEECH, 
Secretary. 


“aA” 


Toronto, January 5, 1959. 
a 


———————— ee 


LOBLAW COMPANIES 
LIMITED 


Notice is herehy given that a dividend 
for quarter ending Fébruary 28, 1959, has 
been déelared on. the capital stock of the 
Company as follows: 


Class “A” Shares ..... 
Class “B” Shares_..‘......... 


Curhulacive Redeemabie 


eee. 


The dividend will be payable March 2, 
1959, to shareholders of record at close 
of business on the 4th day of February, 
1959. The transfer books will not be 
closed. Payment will be made in Cana- 
dian Funds. 


By Order of the Board. 
R. G. MEECH, 

. a Secretary. 
Toronto, January 5, 1959. 


GRAIN COMPANY | 


MeCABE 
* DIVIDEND NOTICE , 
Notice is hereby given that divi- 
dends have been lared payable 
February 1, 1959, to shareho' of 
the Company of record at the close 
of business on January 15, 1959, as 
follows: + 
On the Class A shares, if any are 
outstanding at the close of busi- 
ness on January 15, 1959, 15c per 
share; On the Class B shares, if 
are outstanding at the close 
of business on January 15, 1959, 
50c for Bere comprising a regu- 
ler end of 25¢ per share and 
an extra dividend of 25c_ per 
share; and 
If on oi after’ January 15, 1959, 
the Class A and Class B shares 
of the eer shall have been 
reclassified: in 


25¢ per share. 
By Order of the Board. 


W. S. NEAL, 

7 Secretary. 
GENERAL PRODUCTS 
MFG. CORPORATION LIMITED 
Dividend Notice 


is hereby given that a stock 
rate of. three shares of 


Alberta to Halifax to give an 
assured source of supply of crude 
oil to the U. K. and Europe. And 
presumably, also, this line could 
supply crude oil to Europe at 
competitive prices. 

Coincidentally, the reigning 
military junta unilaterally an- 
nounced that henceforth the take 
of the Venezuelan Government 
on crude oil would be increased to 
approximately 60% rather than 
the former 50%. 

These two factors, plus severe 
cold weather in eastern Canada 
and the U. S. which has resulted 
in a sharply higher demand for 
crude oil, and the possibility of a 
Communist coup in Iraq, have all 
forcibly pointed up the attractive- 
ness of Canadian crude oil. 

Taken in this context, it would 
seem that Canadian oil stocks, 
which in many cases are currently 
valued at well below calculated 
asset values, are in a buying 
range. 

At any rate, 
position 
Canadian 
proving. 


the competitive 
and .attractiveness of 
oil seems to be im- 


Provincial Paper 

Begins Expansion 
A general’ expansion of manu- 

facturing facilities of Provincial 


Paper Ltd. is.to be launched im- 
mediately. 


President D. W. Ambridge of 
parent Abitibi Power & Paper 
Co. said that the expansion would 
boost production of Provincial’s 
fine paper grades. 

Provincial will install a “trail- 
ing blade coater,” to produce im- 
proved papers with greater 
smoothness and printability. 

Installation is expected to be 
completed. about May. Company 
officials declined to give cost 
figures. 

The coater is similar to ~ma- 
chines used for approximately 
the pa:t two ‘years by U.S. fine- 
paper makers Crocker Burbank & 
Co. and Blandin Paper Co. 

Other U.S. paper makers are 
contemplating similar installa- 
tions. 

Extent of Provincial’s general 
expansion program will be’ as- 
sessed when installation of the 
coater is completed. 

If operations of the new coater 
prove satisfactory, it is considered 
possible that a second such coater 
might be installed. 


G. Tamblyn Sales 
Hit Record High 


Retail sales.of G. Tamblyn Ltd. 
last year. “considerably” sur- 
passed 1957’s previous record of 
$16,916,284, says President R. S. 
Frame. : 

During first-quarter 1958, com- 
pany closed three stores whose 
sales potential had been seriously 
diminished. 

At the end of 1958, company 
was operating 105 stores in On- 
tario (108 a ‘year earlier) and 22 
(21) in the Prairie Provinces. 


4 ; 
Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 
Jan. 6, 1950 
int. Prev. 
Rate Week 
% Due Bid Ask. Bid 
Alg. Cen. H.B.R.5 ‘59 147 149 «144 


Bell Teleppone.5 72 98 100 
Bowater Pr. Co. 33 ‘80 83 
Brazilian Traction 
lL. & P 4a 
B. C., Electric .. 3 


Do. 
B. C, Telephone 5 
Calgary Pwr. .. 33 
Consumers’ Gas 5 
Gatineau Pr. D Ni 
Gt. Lakes Pr. .. 53 
Madiaren-Gushee. 


Nat. Lt. & Pr. . 
North. Que. Pr. 
N, Ont, Nat. G. 


Public Utility 
Issues: 


97 


79 
$2 
99 
95 
84 
97 
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Market Bid and Ask 


Montreal & Toronto 


Abitibi 


Acad 

% 
xAcad U 
xAcme 
Adm! 


32 aan agan 
ants sity 
re,° 2 


xAumac 
xAumaq 
xAunor 


xAvilla 
xBly SA 
Do p 
Do 52 
xBanff 
xBnkno 


xCniaur 
23 xC Key 22 


231 
22) (22) Consolidated 
oS 7, aCe ae <8 
C Bak 88 
xC Bell 13 
xc BG il 
xC Call 13) 
x -C.6¢-9 
138 


Do B 273 
Bk_NS rt 535 540 
xB-Duq 22 24 
xBeatty 63 67 
xBeav L 18 20 
B Lum 293. 30 

Do A 18 «18? 

273 


Do pr oa 
xBelch 105 107 
41h 41) 


Bell 
xBellet 160 .170 
xBthim * 95 98 
xBeven 16 
xBibis 
xBicrft 

Do w 
xBidcop 
Bilt 

Do p 
xBl Bay 
Bl Rib 

Do p 
xBonvill 
xBordul 
xBouzn 
Bowat 


Do p 
Do 5ip 
Bowes 


163 


8 

78 

C Textile 250 300 

xC WP 505 510 

C Gas 354 35% 

Do A_ 1054 106 
C_ Glass 


we +6 
xCnwst 400 410 
Cop Cl 6h 7h 
32. 35 


xC. Cor 
xCop-M 13h 14 
xCornd 292 204 
Corb vt> 19 19} 
Do B 18 «118i 
Csmos lh 113 
49 «653 
81 10 
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110 
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300 
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242 
12 
185 
19} 
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Bid Ask 


xGurney 350 
Do p 13 
xGwilm 9 
Gyp 39 
Hahn 
Do A 
xHalinr 


425 


9 
9 4 
19 620 
18 


185 200 
15 


a 
ili 
19 


6 
xHigh-B 161 
xHi¢chw 
HD am 
Hi-T 62 «6% 
xHold A 315 450 

DoB 17%... 
Holling 313 323 
Holt Ren 380 és 

Do Iistp 100 

Do 24 p 100 


Ho O A 208 202 


De p ' ve 
xHum O 196 200 
Hur Er 51 
Imo B 65 
I Fl a> 

Do p 
IIn A: 

Do 140p 
I Inv P 
Imp L 
Imo O 
I Tob 

Do 
xInd 
I Ace 

Do 450p 

Do 225p 

Do 275p 

Do wits 


12} 
212 
21 
844 
46 
13% 
P 6 
L- 7 
398 
95 
442 
15 


xJoliet 

xJonsm 

Jour Ot 

xJows 

xJump P 4 26 

xJupit 200 203 

KEL DA 9f 92 

xKel wts 545 550 

Kelvin 10) «6«Wi 

xKenvil 7 74 

Ker Ad 204 203 

xKil 242 254 
Do w 45. 50 

xKirk M 

xKirk T 

Labatt 

Labdor 

Lfge A 

xL Cin 

xL Duf 

xLkind 


Ocu 25 
xL Shor 495 
xL Was 26 
L Wds p 120 


Jan. 6, 1959 


% Due 


3 Perpetual ... 
21 June 1967/68, 
33 Jan. 1975/78. 
31 June 1974/76. 
32 Mar. 1996/98. 
July 1959 ... 
Oct. 1958 ... 
Dec. 1960 ... 
May 1961 ...« 
May 1970 .., 
Oct. 1979 
Apr. 1960 
Dec. 1961 ... 
Sept. 1965 ... 
Sept. 1972 ... 
Sept. 1983 ... 
Dec, 1959 ... 
Jan. 1963 ... 


eee. 


Cdn. Nat. Railways: 


3 Jan. 1958/50. 
3 Jan. 1961/66, 
21 . 1964/69. 
2% Feb, 1961/63, 
223 Jan. 1964/67. 
St Feb. 1972/74. 
4 Feb. 1981 .,. 


Crop year from 


Aug. 1, 1958 
High Low 


76 
16% 
3 
71 


-703 
-703 
694 
a1 


i S828 
1.003 «6.953 
101 54 
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1.172 1.04) 
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xWebb K 360 375 
xWeedon 24 241 
Welltn 67 «67 
xWernr il ij 


Government Bonds 


761 
867i 


84 |C’wealth of Australia: 
4 Nov, 1970... 


997 
99) 
97) 
963 


953 


95 | British Columbia: ' 
963} 3 June 1964... 89) Sli 
| ’ 


$0, Pac. Gt. Rast, Rly. Gta.: 
98) 42 Dec, 1987 ... 904 


|Man. Hydro: 


Int. Bank of Reconstruct. |New Brunswick: 
& Development 


4 
31 Apr. 1965 .,. 90) 924! : 
| 3) June 1969 ... 90 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Bid Asked 4% 


Govt. of Canada Bonds: 


Bid Asked % Due Bid Asked 


Oct. 
Oct. 
92 | 


| Ontarte: 


1968/71. 98 
1974/77. 964 


4 
Prov..Govt. Bonds 
912] alberta Tel. Gtd.: 
98i| 44 July 1976/78. 


|Ont. Bydre: 


4. Nov, 1964/67. 
mM, 4 Apr. 1966/68. 
3 Nov. 1967/69. 
41 Oct, 1972/74. 
41 Aug, 1972/75. 
5 Apr. 1974/17. 
34 Oct. 1974/79. 


| 
Quebec: 


5 July 1975/17. 96) 901) 4% Jan. 1974/77. 


1003) 
91; Manitoba: 


os Neva Scotia: 


903) 42 Dec, 1975/77. 
June 1975/77. 


883 5 


3 Oct. 1965 ... 


“ 
Quebec Hydre Goapetiat jon 
99,,.5 Nov, 1980/82. ° 


Saskatchewan: 
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Winnipeg Futures 
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Ltd., reducing 
holding to 11,330 shares. 

Last week, FP 
reported that -John Forbes 
Evans, officer, had tecently sold 
1,500 shares of Aluminium Ltd. 
This is not correct, 

His purchase of 1,500 shares 
of the company on éxercise of 
option, as reported, ig correct. 


° 
a 


— 
- 
~ 


Bsekts: oaks: petavies: a4 


0 

age 

753 

amd 
BSEeu: 


San8 


Haitian 

Herst Col 210 
I Ceramic 14 
Iso Uran 43 


Fo 


10 
Mv 
52 


as large shareholders of companies 


listed on the exchange included 
the following: 


Frank E. Ruben, officer and 
director, acquired 18,000 shares 
of North Canadian Oils in satis- 
faction of company’s promissory 
note, increasing. his holding to 
455,984 shares. Mr. Ruben indi- 
rectly owns an additional 300,- 
000 : 
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Calgary Oils 
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Quebec 5 
Titan Pet 78 


. 


Anacnda 135 
Barons a 
Bashaw L 8) 
Blue Cr 18 
Cdn Ftune 6) 
Castle 15 
Century 3 
Claybar 13 
Com Minls 40 
Command 50 
Do Lshids 306 315 
Dom Minls 2) 22 


Sapa8h aaesnd5auR8BR8S 


10 

Gold Spike 4) 
Hargal 
Henderson’ 6) 
Ind Chem .. 
Kenare P 43 
Keno in 64 
Leamac P 43 5&5 
Leduc Cal 7 7 


12 
42 
24 


150 


iturgeon P 6 
Talent NG 31 
ransfid P 3i 


Tri-Zone 6 
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CROSSLEY ENGINES PAUL VON COLDITZ 
Dynamic Engineering Lid. of : 
Montreal has been appointed sole Lael pagan Bieo a Laon 
Canadian agent for sale and serv-| steel Foundries Limited, as @ Director of 
icing of all Crossley Bros. marine| the Company is announced by Mr. &. J, 
and stationary diesel engines and | Cosford, Chairman of the Board. 
Crossley-Premier engines of U. K. 


N. M. PATERSON 


FORT WILLIAM 


& SONS 


‘GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


GRAIN SHIPPERS AND EXPORTERS 
- GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal 
Que., Vancouver, B.C. 
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Volume of Stock Sales 


Toronto Calgary Vancouver New York 
12,324 159. 
56,473 
Hol. 
81,575 
4,462,000 131,042 
3,057,000 103,626 
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Nama Cr. ... ° .20 ’ .20 : 
08 Nat. Ex. .... 4 
.0414Neaion 
ll Nello Min. .. 
22 Nesbitt L. .. 
03%N Ainsworth 
06 N Alger .... 
19 . Athona .. 
.04 . Bidl’e .... 
18 . Calumet . 
10 . Cronin .. 
.0T%2Cleveland ‘ ‘ : ” . oo, **° 
noes | See as . . 
. . oy . 1.85 — 10+%.02% 
1.85 Coast Cop. .. 06 Formaque 
1.80 Cochen’r .10. “041 N. Gd < 
12 Cody-Reco .. atte’ won 
10%aCoin Lake .. on eee 
20%Col'stream . . * ah "2 
.20 Coleman A , : Imperial . 
16 Do. B ...es —* to : 
04'4Colomac . - Indian ... tes 0342 A. 5 J . Calaita ...... 36160 
‘29 Comb. Met. Jack Lk, . , ‘ J Calg. & Ed. .10 4842 
‘26 Commercial . . Jason ... Calvan nil 
08 Coninan ° . Kelore ... 
. sees 12 Newlund ... Canada 
49 Coniagas .... 18 N Man .... Can, Oil L. 7920 
2. en . 13 N. M'’que . Do. warr, . 5900 .78 
“a7 eCon Wiens .044%Newnorth ... Can, S. Oil 
2 ‘1 C. Beta ; ° = » j 75 N. Pac. Coal 2700 
07 {04 WG. Bi-Ore ... 4 
‘20 = 0G, Calllinan . oe 
10% rm C C. Cad. .. . Senator . nil 
36.62% 1025 © Denison - att ee 
6.00 285 Do. warr. tr. 
38 280 C. Disc'y *.23 N.W. Amulet 64900 
= SS pantie Nickel M. & S, 11262 
" ‘4C. Gillies . Nickel] Rim. 7640 
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Significant Investors’ Index 


Textiles Food Power 
Mach. Pulp and and and Total 
and and Mill- cloth- allied Bever- Bldg. trac- utili- 
prod. ages mater. tion Banks ties 
4 10 6 8 7 13 


seas 947.5 1233.1 ; . . 655.4 635.0 267.2 3314 219.8 
.-. @8.2 51.6 61. ; 79.3 66.7 602 60.0 625 


958 
Monthly Figures: 
Jan. ...+. 579.2 796.2 
Feb. ..... 570.4 832.1 
Mar, isos. 600.2 840.8 
APr. «soos 559.5 802.3 
escee 566.1 818.6 
June ..... 570.2 855.3 
eosee 590.7 885.8 145.6 
eeeee 
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7.05 Baiey-Sel. A 525 9.35 
21. Do. 5% pf. 1.25 1710 22. 
Do. 5%% ptf 
20. 143% ress 665 22.50 
1s Banff ....e0¢ 1200 1,70 
Barons «ess. 3000 . 
Basco ..sesee 8500 
Bashaw \,..«- nil 
Bata 6500 
Blue Crown. 4300 
Bluewater .. 3000 
Bonnyville .. 40866 
Bralsaman ., nil 
Britalta ..... 37055 
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Share Oils . 

04 Silver City . nil 
Siscalta .... nil 
Souris Val. . 2500 
So. West Pete. nil 
So, Union ... 83060 
Spooner .... 25400 
Stanwell .... 12910 
Sturgeon .... nil 
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Texas Cal... 12000 
Tidal Pet. .. 124383 

30 =Titan +» 99470 
.02%Transfield .. 2000 
400 Triad ....... 25305 
05 Tri-Zone .... 5000 
23 Turner V. .. nil 
1.50 Un. Canso v.t. 1635 
1.63 United Oils . 104083 
15 Vanalta*..... 4700 
05 Vandoo ..... 3100 
1.05 Van Tor ... 17400 
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warr. 5800 46256 
Can. So. Pet. 2200 3.10 
Canadian 
Cdn. Chieft’n 17650 1.35 
Cdn. Dev. . 14755 5.40 
Cdn. Exp. G. 13514 2.4 
Cdn. F’tune 8000 .05% 
Cdn, H. Cr. 30600 58 
Cdn. H’stead 9241 1.73 
Cdn, Husky 12152 12.00 
Do. warr.. 1555 7.10 
Cdn. West, O. 25089 2.45 
Cdn, Wil'ston 600 1.10 
Carleton .... Tal + va, Cele 
10%Castle O. ... 1100 13 12 
6.10 Cent. D, Rio 20765 17.75 8.40 
03%2Century .... 24700 03% .0 
1.55 Charter ..... 7175 1.70 1,80 
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Unlisted Stocks Dividends Mutual Funds 


(Compiled by Intercity Securities 


Corpapeeee. ite oronto) Declar ed 


Bid Asked | Continued from pagé 38 All-Cen. Com. Fa. 21.03(25.74) 
Angloma Cent. (new), pid. $62.00 $62.75 ae 
Anglo Can, Tel., A 40.25 41.25 ef i | 
Brinco » 385 4.50 pay- Date of | Asse. investors 
Brinto Peterboro. Carpet 36.00 ment payable record ee Fund 

: , ; 000 $ ‘anafun 

an coe _— a eee = Union Gas 08 Feb. Jan. Champion Mut. Fund 20(20) 
Can. Admiral Corp ru am 17.00 | Un. Corp. B .....-%. Feb. Jan. C wealth Inter. 30(33) 
Gari. Canners, B .........:. 11.900) Un. Fuel Inv. pf. .75 Jan. Dec, Corporate Inv. 34(36.5) 
Can. Corp. Management 795| Un. Keno Hill .... .06 Jan. 23 Jan, 2| Diversified Inc, B  11.6(12.2) 
Can. Crushed Stone, 6% pfd. _... | Univ. Controls Ine. ¢. Jan, Jan. Dom, Equity I, 40-+-12(36+12) 
Can. & Foreign Securities . 11,50 | Ventures Lid. .... Jan. an Funds 
; Can. General Insurance .. 00 | H, Welker-Good & eee 
5.75 Opemiska Cawthra Apts: .........:. w re -iue Jan, Grouped Inc,.(n.) 20(%20.25) 
10 Orehan . . : ‘ Colonial Steamships, com. . . Jan. le ee — 6s 
2 Orenada ' O% - ' Commercial Finance coe 35 Jan. . invest. Growt : 
19 Ormsby ‘ J Gommercial Life 20% pd. 15 Jan. ‘ Investor's Mut. 32(32) 
3% Osisko ...... Concourse Bidg. V. T. :.:. 124 Jan. i onannaant 
Copp Clark 6% Pid. .... AT) Jan. ° ; . 42 (23.01) 


1. Jan > Bond 
Crown Life Insurance .... ” . 3 " 
Wool “Combing ... .15 Jan. . 6.29122.73) 
a. Zellers Lid. ...... 30 Feb. id Ltd 
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15 C. Gold. Arr. “a 
Soak Goldfield. Nocano 
25 Halliwell. Nor. Acme . 
1.62 Howey .. Noranda 2.00 
A9 Marbenor. Norgold .... 
m= — as Norlartic ... 
; ogul ... Normetal *.15 6201 
05 Monpas .. Norpax ...., 60300 
17 Morrison . Norsym’e ... 1586600 
48 Mosher .. nil 
- on 40 N. Am. R.M. 200 
j oo el... +53 Northgate ... 10720 
.23 N, Northland 30 2314 37 N. Goldcrest. 27032 
. .00%C. Pershcourt ese B.15% A.18 37 +N. Rankin . 25190 
50 3% C, Que. G. .. . Ba A 1.01 North Can. . 8900 
3 044%2C, mS. : 5 1.81 Northspan .. 53870 
4 08%C. Red P.. 1.05 Do, warr. . 16640 
23 -12%C, Regcourt ‘ 03 N.W. Vent, . 500 
12 any —— -10%Norvalie .... 6600 
‘ jt. 1065 N. B b> 
83.37% 16.37% 8043.20 .. ‘Ol%aNuclear . mai 
1.14 55 C, Sud'ry ... -l4 Nudulama ... 
2% Cont. Potash 
2.29 Conwest .... 
15 Copper Corp. 
#7 Copper Maen.. 
105 Cop-Rand .. 
33 Coulee ...+s- 
6 
me) 


dian Investment Fund 
Limited 
Canadian Investment, Fund is ’s original Mutual Fund; 
incorporated in 1932° Assets now total over $16,000,000. Total 
cash dividends paid since organization exceed $30,000,000. 
Shareholders number morte than 23,000. These shares provide 


protection, income and opportunity, and are an attractive medium 
for investment at this time. 


Full details upon request—Enquiries invited 


KIPPEN & COMPANY .INC. 


Established 1922 
4m 
am Investments 
dose MONTREAL 


.45%O’Brien 
05 Ogama 
11%Oka .... 
-11%O0'’Leary . 
13 Opemisca 
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+13 PCE Explor.. 
-% Pac. Nickel, 7900 
4l Pam'r P. *.03 102100 
.04%Paramaque . 
03%Parbec ..... - 18300 
37%Pardee ...+.. 17750 
16 Partridge ... nil 
Pater ....<e.. 6500 
Patino... 
Do. rts. 


Paudash .... 
Paymaster .. 
Peerless .... 3000 
Pend Oreille nil 
‘ Pennbec .... 1600 
.21%Perron 102050 
a Pickie Cr. *.05 95261 


bs 
we 


hry 
skensk ¢ 


Sup’vised Amer. € 
¢—2 divds. on arrears. Sup’vised Executive (1955) 
4s—Declared at rate of 51% for period | Sup’ 
Nov. 13-Feb. 1/59. 
¢—Initia.. 
t+U,S. funds. tExtra, 
*—The ex-dividend date is usually at 
least two ful) business days prior to the 
record date ; 
**Initial Se 
se—3% stk. divd. : 
+—3 shs. of 3% non-cum. red, 2nd pfd. ; Telephone: UN. 6-2168 
(.25¢ par) for ea, cl. A or B sh, held. 23 1 aa sa 


$0) th, o% cum. Fed. ast pt sh, for ee.) Hess or (*) plus stock 6o | ————————_———EE—== = 
ose eld. A iar mon xchange com- 
| ss—I 5% cum. red. 2nd pf. sh. for ea. S| «Paid or payable in 

eens | shs. eid, 1061 is parenthesio. 1958, total paid in 
"sa t ich 10 in form of tax-free 

| sked “an which 55,1 >. ie que aes 

P Bid A 4 Cap. in 
United Canadian Shares... 11,00 .., | and 43% in 1958. ! 
Universal Cooler 5% A pid. u 
Do. B pi. ...cccsccreece 
Waterloo 


ees Ge ae ! | J, Braviey Streit & COmPaANy 


Westcoast Transmission .. 
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Dover Industries 
Eastern Trust Company ... 
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Halton & Peel Trust 
Hart Battery (°57) 
Hees, Geo. H. $6.00, pfd 
Highland Dairy 5% p. 
In Life 
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Industrial Mtge. & Trust . 
Ingersoll Machine 4% pfd 
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Western Assurance 
a for sale to co. 
tUnp! ed free shares. 


By Kipp & Ce. Inc., Montreal 
Consolidated Theatfes,A.. 6,50, ' 
3.00 430 
ome BOE. Sse 
Dupuis Freres, pfd. ....... 18.00 21.00 
Guar. Co. of N. America . 315.00 345.00 
Great Britain & Canada... 17.00 00 
Hart Battery, units 3.00 5.00 
Hudson's Bay Co. (new) ... 23.50 24.00 
London Canadian, A . 1.00 
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* MEMBERS: 

The Toronto Stock Exchange 
, ; 
Calgary Stock Exchange 
Winnipeg Grain Exchange 


EMpire 2-4211 


Maritime Life |. 
Maxwell, 5% pfd. 
Meadowvale Development . 
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Mutual Corp., pfd. 
Nationa] Life, 100% paid .. 
Park Lawn ro 
Pembroke Light .. 


Phillips Electrical .. 
Prairie Royalty Trusts .... 
Prudential Trust . 
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GOLD PROPERTY 


Substantial property of exceptional merit in 
ore already Ciigeesed by preliminary work, 


cellent assays with at least one wide 


diamond drilling now recommend 
S responsible organization retataing share interest. A 


BOX 692, THE FINANCIAL POST, TORONTO 


CANADIAN HUSKY OIL LTD. 


In ovr opinion an_underpriced stock offering an outstanding 
opportunity to participate in oil and gas development in 


Western Canada. 


J. E. GRASETT & CO. 
Members Toronto Stock Exchange 

Branch Office: 

2881 Dundas St. W., 
Terente 9, Ontario. 


RO. 9-1167 


Analysis Available on Request 


Head Office: 

Suite 904, 

11 Adelaide St. W., 
Torente 1, Ontario. 


EM. 8-4781 
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FOR THE COST OF A 
DAILY NEWSPAPER 
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(60c per week) | 


YOU CAN SHARE IN AMAZING PROFITS 
LIKE THESE : 


RECOMMENDED 
PRICE 


HIGH % 
SINCE 
$7754 


$69 
$89 
$3114 
$26 
$1.12 
42c 
$1.61 
$1.99 
89c 


STOCK 


Brunswick-Balke 
(not adjusted for split) 
Raytheon 


Lorillard 
Salada-Shirriff 


Dominion Electrohome 
Portage Island 


zone reported 
on eminent geologist wees government). Owner has 

access road. Comprehensive exploration program ales. 

x ied. Ready to eegmate 
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PROFITS 








A Bull Market has been underway for some time in the Industrial 
list and is spreading to Mining and Oi! stocks. NOW is the time to 
put yer money to work in Special Situations recommended each 
week by Stock Market News & Comment. 


Fill in the coupon below and return it to us immediately in order 
to receive our newest recommendations for amazing profits! 


Stock Market News & Comment Lid., Investment Counsel, 
Alan F. Percival, B.A., B.Comm., President, 
80 Richmond St. W., Toronto, Canada. 


SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service (8 issues only). Airmail Service to distant points. 


D I enclose my a for the sum of $ 
of your Weekly Market Letter Service, “Stock 
Comment.” 


issues 


for 
Market News & 


Name COOPER EEE EEE EHET EES SESE HES EEERET EEE SOT ESE EEE EHS 


/ 


Ad@ress ..c.c005, eeeeeeeere 
(Please Print in Block Letters) 


A subscription entitles you to personal advice on your stock holdings. 


FP 1-59 
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MARKET SERVICE 


CANADIAN INVESTOR 


The GRAPHOSCOPE 


Complete to December 31, 1958 


319 Monthly Stock Charts —A 44. year graphic picture — 
' Price Range — Vol. of Sales — 
Earnings — Dividends, etc. 

68 Weekly Stock Charts — Active low priced mines & oils 
— Price Range — Close — Vol. 
of Sales. 

10 Mutual Funds — Relative Performance. 

Business Statistics 


~— In graphic form. 
Issued every two months——each edition completely up-to-date 


(] Annual Subscription $20.00 [] Single copy $4.00 


STOCK CHART SERVICE 
Bar Charis—Weekly for 2 years $3.50 each 
Point and Figure Charts—g3.50 each 


SPECIAL WALL CHARTS 


25 YEARS OF MARKET HISTORY 


_ 4 TORONTO STOCK EXCHANGE AVERAGES 
[) $2.00 a set 


BOOKS FOR THE INVESTOR 


() Technical Analysis of Stock Trends — Edwards & Magee $12.00 
(0 Study Helps in Point & Figure Technique—A. H. Wheelan $10.00 
C) The Battle for Investment Survival — G. M. Loeb $ 3.95 
() General Semantics of Wall Street — John Magee 





Tenclose $......... Please ship items checked to 
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What’s going on in the mining and 
oil markets — the facts and rumors. 


By FRANK KAPLAN 


Oil stocks begin edging into the trading spotlight. Largely 
ignored for some time because of glut conditions in world oil, 
investor interest appears to be returning in these natural resource 
securities. 

Major reason that resulted in a week’s advance of about 4% 
in the Toronto Stock Exchange western oi] index is a general 
improvement in world oil activity. 

One authority, chairman of Standard Oil of California, pre- 
| dicts a rise of 742% in free world oil needs in 1959 with the 
industry generally in a better-balanced inventory situation. 

At the same time, Alberta output has been rising and new 
taxes in Venezuela are expected to increase Canadian interest 
}of major oil firms. 


Latest Mid 1958-59 1958-59 
Price 1958 High Low 
$ $ $s $ 
| Calgary & Edmonton .........- 31% 25% 31% 17% 
Canadian Devonian .....4... 5.85 5.05 6.60 5 
Central Del-Rio ...... enGeceee 8.55 7.70 9.55 6.10 
Home Oil ......... eccecceseccs 205% 18% 221% 14 
Bison). BAS. .ciavceteistacdce 20% 18% 23% 15% 
WET Me i ccchcass biedasaes tous 11% 10% 14% 9% 
a - * * 


Some profit-taking appears at mid-week in the oils. Triad 
flips ahead to $5 from a mid-December $4.15 level but is cut 
back to $4.85, The company discovers oil in the Beatton River 
area of northeastern British Columbia, Petrol Oil, a favorite re- 
cently on work in the Simonette River area, climbs to $1.85 from 
$1.43 recently and then settles back to $1.75. 

Some rumors circulate of financing deals involving Okalta 
and Britalta, Okalta at $1.21 compares with a recent $1.05 level 
| and Britalta has climbed from around $2.85 to $3.15 before slip- 
ping back to $2.95. 

Calalta is an active feature as it pushes ahead to $1.02 from 
around 75c. American Leduc trades heavily as it rises from around 
the 15c-mark to about 22c for no apparent reason. 

* ” ” 





| AMONG THE MINES—talk is of sale of several blocks of 
| stock in Teck-Hughes Gold Mines. Two groups were competing 
and N. B. Keevil companies appear to have won. Keevil and his 
firms recently acquired control of Goldfields Uranium and Pickle 
Crow. 

Goldfields is reported to have purchased 221,726 Teck shares 
and Geo-Scientific (another Keevil company) is arranging to 
buy 150,000 shares. Price is $2.70. It is believed that Keevil is 
also obtaining or has already purchased a further 250,000 shares. 
Teck has outstanding gome 4.8 million shares. 

Teck-Hughes reacted by slipping to $2.02 from a recent $2.19. 
| Goldfields at 32c compares with 36c and Geo-Scientific at $1.05 
is off from $1.14. Lamaque, a Teck subsidiary, is at $3 compared 
| with $3.05. 

* - o> 

Good news in uranium comes from Gunnar Mines which goes 
|on an annual dividend rate of $1.50 a share with declaration 
| of two 75c dividends. Street optimists had been expecting a $2 
rate so stock slips momentarily to $174% and rebounds to $17%, 
off from $18% recently. The warrants at $6.50 compare with $6.95. 
News on Gunnar’s long-pending new contract for sale of uranium 
is expected shortly. 

Market is starting to react to drills. Consolidated Marbenor 
flips ahead to 56c from a recent 40c level as drills start digging 


toba. National Malartic is working with Marbenor. . 


tagami area of northwestern Quebec. 
* * ” 

Resurgence of activity in Chibougamau both as a jumping 

off point for Mattagami and Mistassini areas and as a growing 

copper producing area stirs some market’ interest. 





mid-December $6.60 level also reflecting additional financing and 


some brightness in the outlook for copper. Opemiska at $9.55 is | 


ahead from $9.25. 


Copper Rand, key to the new developments, at $2.04 is ahead | 
from about $1.85. Chibougamau Jaculet at 65c is steady and | 


Portage Island (drilling with Campbell) at $1.08 is ahead from 


about 85¢ as it pulls some interesting drill cores. These three | 


companies are in the Patino of Canada orbit. Patifio at $4.50 is 
ahead from about $4.20. 





Eureka Corporation Goes to Court 


Eureka Corp. has _ received| which would entitle it to repos- 
formal notice from Richmond-| sess the property, is being con- 
Eureka Mining claiming default} tested. Eureka has filed notice 
under terms of the lease agree- 
ment covering the Nevada base 
metal property. 


ing default and claiming title 
to certain properties, and re- 








The claim by _ Richmond,' payment of royalties. 
advocating 
the 
most 


professional approach 
to trdding 
Canadian 
Speculative 
stocks: 
Mitchell of Canada Inc., 
1420 Genesee Bldg., 
Buffalo 2, N.Y. 


¢ 





send - 

jive dollars 

for six weeks of 
trial service-and 
a free copy 
of our 
revealing 
and informative 
booklet: © 

Making 'a Business 
of the 

Stock Market. 


Se 


| into anomalies in the Setting-Lake-Mystery Lake area of Mani- 


Campbell | 
Chibougamau, an expanding producer, climbs to $7.60 from a) 


in a Nevada district court deny- | 
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MINERAL OUTPUT 


Uranium Leads the Parade 
But Petroleum Down 11% 


Canada’s mineral production 
| of $2,122,153,440 in 1958 was off 
about 3% from the record of 
$2,190,322,392 turned out in 
1957, according to preliminary 
estimates by DBS. 

Uranium held top rank among 
the metals chalking up a gain 
of 113% to over $290 million. 

Gold and silver also scored 
gains with the combined value 
up by about $7 million. 

Base metals suffered from 
low prices during 1958. 


Lead and zinc, both record- 
ing gains in tonnage, showed 
declines in value of production 
of about $8 million and $7 mil- 
lion respectively. 

Copper production was off 
almost 3%. and the value drop- 
ped about $28 million. 

Record for highest. value of 
single mineral went to crude 
petroleum, although flow of 
$401,027,215 was down about 
11.5%. 

Biggest item in the $158 mil- 
lion non-metallic field was as- 
besios. . 

However, even with new pro- 
ducers, asbestos production 
dropped about 8% to just over 
$96 million. 

Salt was the other big item 
accounting for $155 million. 


Only two provinces managed 





Penny speculative, Norsyncomaque, climbs to 17c from 12c | 
| as it acquires property in the Grasset Lake section of the Mat- | = 
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| Montrea! exchanges 








different securities. 


[J Please bill me for this amount. - 


to show an increase during the 
year: 

Ontario, where uranium hiked 
the level of production to al- 
most $800 million, accounted for 
about 38% of Canada’s total 
production. 

Saskatchewan also had an as- 
sist from uranium ‘n showing a 
gain of $40 million to almost 
$214 million, edging British 
Columbia out of fourth place. 

Quebec production slipped for 
the third straight year ending 
up at some $370 million or 
17.5% of the country’s total, 





Worth Noting 





Financing agreements and changes in financing 
deals, major chenges in capital, filing state 
ments ore listed as reported by the Toronto and 
Ontorio Securities Com 
mission 

AREA MINES sale of 100,000 shares at 
75c & share under option agreement. 

COPPER-MAN MINES three-month ex- 
tension 'to option agreement. . 

SAPPHIRE PETROLEUMS co‘version 
of $71,000 debentures to 28,400 common 
shares. 

DECOURSEY-BREWIS MINERALS re- 
lease of 180,000 shares from escrow, in 
three blocks of 60,000 shares over next 12 
months. 

QUEBEC ASCOT COPPER CORP. sale 
of 200,000 shares at 35c a share completing 
option agreement. 

MACDONALD MINES plans sale on 
open market of up to 75,000 shares at not 
less than 25c a share. 

CONCOR CHIBOUGAMAU MINES 50,- 
000 shares underwritten at 40c a share-and 
options granted on 950,000 shares at 40c-70c 
pe? share, 

MONPRE MINING change in board of 
directors, three-month extension to option 
payments. 
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a A Tip for Traders: | a se 


OF TIMING... 


We know of no substitute 
for TECHNICAL ANALYSIS 


TIMING THE TURN IN OILS 

Recent oil-market facts have confused thousands. The public 
bought oils prior to October in anticipation of a bullish Borden 
Report. Cronenberg clients took fits in anticipation of a 


drop to year-end lows. We told ts in June not to expect 
or oil buying advice for six months. By the time we turned 
the news was flatly bearish — oyer-cupely, price prob- 

lems and political problems be heavily played up. Royalite 
sank ‘to an eight-year low at $9.75, and our charts said buy it. 
Pacific Pete sagged to almost $16, and our charts said buy it, 
Triad dr toward - 


¢: Devon Palmer sagged to $1; Medal 
lion was ; Scurry $1.70. We bought them right through to 
the year end, and sat back to watch them soar while traders 
who had sold when the news was bad scrambled to recover 
positions with the news suddenly reversing itself. Interpretation 
of news or analysis of balance sheets could never have permitted 
such precise timing. It was strictly a technical problem, and we 
handled it as we handle all such problems — digging through 
detailed records of tape swings which permit us to track hun- 
dreds of volatile Canadian oils and trend-set New York 
pivotals backward as far as a quarter-century. 5 develop 
personalities in terms of their market action, Wher a sprinter 
digs in at the starting line, you can tell when he’s ready to 
go. — analysis in the stock market flashes the same 
signals, 


TIMING THE TURN IN METALS 


If you've been reading these discussions for several months, 
you know that the Cronenberg clients were among the few 
aa which rode the copper market right through from th 
ows of last winter until spot copper hit 30 cents in mid-October, 
Then we called a three-cent correction. for the metal and took 
to the sidelines until the stocks themselves told us they were 
back on their starting blocks. Granduc was the first to rebuild 
its base — dropping to $1.25 where clients bought thousands of 
shares of it. 2n Irish, which we had bought at 75 cents and 
sold at $2.75, dropped back to right where we wanted '.it at 
$2.01. Opemiska shot for $8, and Campbell Chibougamau, which 
we bought at $5 and sold near $10, gave us a second chance above 


$6.50. Also into range came a new line of penny pr ts which 
we're starting to study for advance indications of 1959 runs like 
last year’s performances among such leaders as Irish. Again, our 


approach was technical. We probably conduct the most elaborate 
hour-to-hour analysis of copper and copper futures of any ad- 
visory service specializing in Canada. 


TIMING TURNS IN GOLD 


Despite a recent flurry of excitement in the gold group, our 
business is profits and we try to be coldly analytical about 
finding the big ones regardless of the frotes in which_ they 
develop. We've liked certain golds like Cochenour and ——e- 
bell Red Lake from time to time, but as this last drive material- 
ized we saw bigger percentages in other sectors of the market. 
Campbell Chibougamau was ready for a faster rally than 
Bralorne. Steep Rock was primed to out-strip Campbell Red 
Lake. That’s how we saw them; that’s how we called them; 





and that’s how they worked out. 


HOW WAS YOUR TIMING IN ’58? 


If you'd like to experiment with the Cronenberg Canadian 


reports as a 
of 


eight-week 
subscription. 
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are you 
one of 
these? 


In the course of business Or personal affairs, most of us deal with income 
received through dividend payments made by Canadian companies. We must 
account for these dividends in income tax returns, reports to clients, etc, 


Purchase or sale of securities — stock splits — extra payments — changes in 
payment rates — tax-free distributions — all of these can make such accounting 
difficult and time-consuming. 


The Financial Post Corporation Service 1958 Dividend Record puts all this 

_ information at your-fingertips. It gives an individual record of each of more than 

3,000 dividend payments, made by some 700 companies on approximately 1,000 

In addition to the amount of each dividend, it shows the 
payment date, record and (where applicable) ex-dividend date. 


The-1958 Dividend Record will be published the middle of January, 1959. 
Price is $2.00 for a single copy, two copies for $2.50, three for $3.00. Use this Order 


ts rn 


481 University Ave., Toronto 2, Ontario, 


Please send me ..,..... copies of The Financial Post Corporation Service 


1958 DIVIDEND RECORD ’ 
at the regular price of $2.00 for the first copy and 50 cents for each 


Me 
he 


sharpening it, 
send $5 for an 















means 


trial 


Cronenbers 4. | 


4163 Penobscot Building, 
Detroit, Michigan 





PRIVATE INVESTOR 
ACCOUNTANT 
TAX CONSULTANT 
LAWYER 
EXECUTOR 
TREASURER 
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additional copy, a total of$... 
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4. J.C, RUSSELL €. A. BELL 
The Industrial Development Bonk has announced the appointment of H. J. C, Russell 





E. A. Bell Gs Assistant Supervisor in the Ontorio Regional Office. 
effective January 2, 1959. 

Mr. Russell was educated aot Memorial University, St. John's, Newfoundland, and 
@t the de Havilland Aeronautical Technical College, England, He joined the National 
Steel Cor Corporation, Malton, in 1938, later serving with Fleet Aircraft Ltd., 





Both appointments 







of the Newfoundiend Industrial Development Boord. 
Development Bank in Montreal in 1950 ond in 1957 transferred to the Toronto 
Regional Office as Assistant Supervisor. 

Me, Bell was born in Montreal and attended the Universities of New Brunswick 
end McGill. He served as an officer in the Royal Canadian Artillery, leaving the 
Armed Forces in 1945 to return to McGill. In 1947 he was appointed to the 
faculty of the University of New Brunswick and in 1948 joined the Bank of Canada 
Research Deportment. in 1953 he moved to the Industricl Development Bank in 
Toronto, transferring to the General Manager's Office in Montreal in 1957. 
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— prepared fo release 20-page analysis — 


BEST CANADIAN 
STOCKS FOR 1959” 


When to Buy 
And More important 
When fo Sell 


SN x 
7 aN 





DIVIDEND PAYING GOLD STOCKS. They aré strong at current 
prices and with earnings on the increase, are well positioned for 
onto values over the next 3 to 12 months, Prince range: 


OM AND GAS STOCKS. 
standpoint of carnings, reserves, assets, and market potential. Backed 
by companies with strong finances and excellent properties. Price 
tange: $2.50 - $20.00 


INDUSTRIAL STOCKS with ‘outstanding records. Backed by firms 
with proven ability. They have been chosen for safety, growth, 
income, and substantial appreciation during 1959. Price range: 
$8 2.00, ° 


These are greatly underpriced from 


MINING STOCKS earning a profit from current production. Com- 
panies behind these stocks have long records of growth, profits, and 
stability, Price range: $3.50 - $29.00. 


LOW COST SPECULATIVE MINING AND OIL STOCKS. All! 
Revers above averagé potential, good property location, aggressive 
dership, and adequate financial backing. Price range: 18c-90c. 


5 


SAFETY PLUS PROFIT—These “25 BEST CANADIAN STOCKS FOR 
1959” have been carefully chosen to give you substantial profits plus maxi- 
mum safety, : You will receive description of dividends; capital expenditures; 
treasury position; capitalization; current programming and development 
work; trend of earnings — past, ptesent and projected, and individual 
trading patterms established over the ncar, medium and long-term cycles. 


THE CANADIAN FORECASTER, an cight-page weekly commentary on 
the Canadian market, ts which stocks to buy, how much to pay 
and when to sell. Our staff explains why these moves should be made and 
keeps you up to date on new developments and important corporate de- 
cisions. You place orders with your own broker. You do not act on 
rumor, there is no guesswork. 


FREE INDIVIDUAL HELP — As soon as you have become a trial or 

“ wegular subscriber, we will analyze all your Canadian stocks and provide 
our unbiased opinion on the future prospects of each. Simply name stocks 
in ‘your first letter. We will provide this same service on any Canadian 
stocks you consider for buying or selling as long as you are a subscriber. 
There is mever any charge to clients for this service. 


FOR YOUR FREE COPY of “25. Best Canadian Stocks for 1959,” plus 
free appraisal of your Canadian stocks, plus your weekly Canadian Fore- 
caster, write to the Canadian Forecaster, 231 Examiner Bidg., Calgary, 
Alberta, Canada. The 60-day trial to our complete service is $5 ($5.50 
airmail). Our annual fee is $40, : 













|mining camp of 1955-1956 — 





@s Administrative Assistant in the General Monager's Office in Montreal, and of | 


Fort | 
Erie. Following service in the R.C.A.F. from 1941 to 1945, he was appointed director | 
He entered the Industriol | 





More Big Names 


In Chibougamau 


Patino pours 


to form a new base for 
copper production gia 


Chibougamau — the boom | done on property of Portage 
Island. (Chibougamau) Mines 


| 


is entering a new phase of de- 
velopment that will mean’a 
| major surge of growth. 


Jumping-off point for one of Portage Island is still in the | producer was about 1.1 million/ lion, 
the busiest exploration \ hunts | @rilling stage. | tons. | Funds will be provided | George W. Gilmour, 
for mineral (resoufces ever But if its five drills continue| Now, it would appear that! through an issue of rights which | 


undertaken in Canada, Chiboti- 
gamau is resuming expansion of 
its foundation of three produc- 
ing copper mines. | 

Already planned expenditures 


of some $12 million can be 


| totaled that will build the base 
| for fresh.copper output. 


And, this money is being 
| spent in the face of some uncer- 
tainty about future © copper 
prices: 
| The two-year Chibougamau 


|}beom ended with a thump in 
| mid-1956 when the pri¢e of | 
copper collapsed from levels as 
high as 55c a lb. in London to | 
| as low as 20¢ Ib. 

| This week’s decision by the 
| Patifio - backed Copper Rand 
| Chibougamau Mines to build a 
1,500-ton mill with production 
to start in September or Oc- 
|teber is the big breakthrough 
in the latest development phase 
for the area. 

| Because of what were con- 
| sidered depressed copper prices 
jand glutted markets for the 
| metal, Patifie of Canada had de- 
layed production plans. 

The 1,500-ton planned ca- 
pacity is only initial and. it is 
expected that the plant will be 
capable of considerable increase 
| as market conditions warrant. 

Tying into the Copper Rand 
project are other properties 
which are being financed by 
Patifo and its associated com- 
panies. 


some $7 million more _ before 


| started taking an active part in 
|Canadian mining development 


ithe answers on this property’s 


Copper Rand itself will spend | 


in millions | 





to méet with success in finding | 
copper mineralization, it is pos- 
sible that. shaft sinking and 
underground exploration could 
be started by March. 

Portage Island is being fi- 
hanced by Nipissing Mines 
which in turn is ‘controlled by | 
Patino of Canada and Chibou- | 
gamau Jaculet. 

It is part of the’ fast-growing | 
Patifo . organization which| 





1 


only two years ago. 


producers 
| ening eae 


lon a five-day, 40-hour week. 
| Throughout the 1958 shipping | 


bordering .on property of pro-|season, production was at a! 
ducing Campbell Chibougamau | four-day rate and total output | 
Mines. of the northwestern Ontario 


shipments 


| market 
growth of the market, 


November consumption was | 1969. 





MINING INVESTMENTS 


Iron Outlook 
Fight U. S. Tariff Threat’ | 
oe 


Latest bright spot i ina pattern | 


. bright- 


that started late in 1958 (Fp, | Start on the expansion program | 
Dec. 20) is a move by Steep |.designed to’ boost production} | 
Rock Iron Mines that indicates | 1/000 tons daily to about 2,550). : 
|@ 1959 level of production equal | tons. 
‘to 1957. 


Steep Rock put its employees | 





Meanwhile, latest consump- | 


indicate 


| 9,261,709 gross tons, up from | 
| 9,127,828 tons in October and | ten all shares not subscribed to| 
ahead from 9,065,704 tons in | under the Tights offering. 


November, 1957. 


The Canadian Metal Mining | 
| Association this week opposed | 
efforts by a group of U.S. iron | 


If Portage Island is success- | ore producers to pressure Wash- | 


iful, about $1.5 million-$2 mil- 
| lion would be necessary to get | 


be shipped to Copper Rand. 
About two months will give | 


future. 


Bouzan Mines is a major 


| question mark for Copper Rand. | 


Talks have been held between | 
Noranda Mines (which controls | 
Bouzan) and Copper Rand aim- | 
ed at an agreement whereby 
Bouzan ore would be brought 
to surface through Copper 
Rand's production. shaft and 
milled by Copper ‘Rand. 

So far these talks have been | 
unsuccessful. 

Campbell Chibougamau 
|Mines, already a producer in 
{the camp, is_ pressing ahead 
with a $2-million program to 
bring into production the Hen- 
dersoh mine by mid-1960. 

The company recently sold an 
issue of $5 million convertible 





meshing its mine and mill into 
copper concentrate production. 

Total cost of the Copper Rand 
project is expected to be about 
$15 million. 

Chibougamau Jaculet Mines 
which has already spent some 
$3 million-$3.5 million will 
spend another $500,000 to bring 
its property into production. 

Copper Rand manages the 





property and will advance the | 


necessary money. 

It is hoped to produce 200-300 
tons of ore daily at Chibou- 
gamau Jaculet with the rock to 
be shipped, to. Copper _Rand’s 
mill for, processing. 

An added ace.in the future of 


Copper Rand is s the work being | 


YOUR PROBLEMS... 
OUR BUSINESS 


A: Runnymede we specialize in solving problems... 


your problems, whether they be big or small. Every project 


receives the same complete and efficient attention 


as Say ,. 


. The Burlington Skyway, Spanish River Bridge, 
East Toronto Hospital Extension , . 


. to name 


but a few of our recent contracts. 


Runnymede can handle your job too, whether 


it be large or small. 


Our No. 2 Dixie Plant on 15 bustling acres is fully 


equipped for complete stecl fabrication. 
Our technical staff'rates among the finest, and... 


Runnymede is always deadline conscious, 


We are organized to provide you with expert assistance now! 
Consult us, we want to help you. 





RUNNYMEDE STEEL CONSTRUCTION LTD. 
DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-1111 


NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONT. 


| output. 


ington for tariff protection. 


Appearing before the. U. S.| 


to production stage. Ore would | Tariff Commission, the associa- 
| tion said: 


“Canadian companies hope) 


jand anticipate that they will | 
continue to be suppliers of iron | 
ore to the U.S. for generations | 


| to come and in steadily enlarg- | 


|ing volume.” 


Recent studies and forecasts | 
by Canadian federal govern-| 
ment mines officials indicate 
Canadian shipments of 46 mil- 
lion to 80 million tons of iron 


| ore for 1965. 


A further rise to. possibly 96 
million tons is seen by 1980. 
In the peak 1957 production 


| year U.S. took 13 million tons | 


of Canada’s total 20 million tons | 


Indications are that the U:;S. | 


| will continue to be the biggest |i 
|single customer for Canadian | 


ore, that the demand will con- | 





| tinue to rise as steel demand | 


bonds to finance thi- work and | grows in U.S. 
further development »at the | 
main mine. 

Opemiska Copper Mines b 


(Quebec) first producer. in the 
Chibougamau~ camp starting 
late in 1953 has about complet- 
ed a $65.5-million expansion 
program. 

Another $500,000 should see 
|capacity doubled to 2,400 tons 
daily by the end of this year. 
| Merrill Island Mining, third 
| producer in the area, started 
|its 650-ton mill in February. 

Meanwhile, Chibougamau has 
become. the jumping-off point 
for exploration activities 
throughout northwestern Que- 
bec. . 

Already, prospectors and 
drilling crews have found im- 
portant mineral deposits in the 
Mattagami Lake district to the 
northwest of Chibougamau. 

Directly north of the com- 
munity about 300 miles north 
of Montreal a new area — Mis- 
tassini—is a beehive of activity 
as mining companies follow up 
evidence of copper-nickel min- 
eralization. 


Support 
From Drill 
Results 




















bougamau 
drive. 


area 


boundary between Portage Is- 
land and Campbell Chibouga- 
mau’has cut 17 ft. averaging 
2.66% copper. 

A second hole 700 ft. to the 
west returned low copper values 
over 75 ft. 

These’results indicate a 300- 
ft. extension to the Portage ore 
zone. They may also mean ex- 
tension of Campbell’s Hender- 
son ore body. 

About 2,200 ft. from the 
boundary, Campbell has pulled 
19.4 ft. of strong mineraliza- 
tion. 

Assays average 7.3% copper. 

Included in the section is a 
5.1-ft. total of lost core treated 
as barren in the average. 

A 3.9-ft. section of the core 
averaged 11.6% copper. 

Drilling between these two 
separate finds is being pushed 
by Campbell. 

Dr. C. W. Clark, president 
says that ‘with results buildin: 
‘up quickly, the picture of pos 

ible zone extension will ft 
nown within a couple « 
nonths. 

To date all intermediate hole 

1ave returned some mineraliza- 
tion. 





Here are the latest drill re- 
sults which have helped focus 
attention on the current Chi- 
development 


Joint drilling of the common 


Brightens, '" | 


settled when debenture holders 
jof the parent Kilembe Copper 
Cobalt approved increasing 
limits on capital éxpenditures. 


capacity estimated at $2.8 mil-! 


will reach around] will permit purchase of three | 
two million tons in 1959, about | 


the same level as 1957. each 20 shares held. 


\Expects Profit 


| make a profit on 1958 opera-| 


|pulled. Further work is being! 
| pushed seeking significance of | 


| Mines’ copper-gold property in| 
| the 


| way on both 125-ft. and 250-ft. | 


Kilembe Mines plans an early | > 
Financing arrangements were | 


Total cost of the boost in 


For each five shares purchased | 


| 
Frobisher Ltd. has underwrit-| 
| 
} 


Kirkland Minerals 


Kirkland Minerals should! 


tions,,S. G. Taylor, president, | 
states. 
For the first 10 months of 


1958, bullion production of $1,- 
040,245 was greater than the) 
lentire output of 1957, when a 
|net loss of $157,379 resulted. | 

New ore possibilities have 
| been turned up in underground | 
| drilling. 

Two. separate intersections | 
some 300 ft. apart have been} 


these finds. 
Shaft sinking at Norstar Lake | 
has 


Sudbury area been | 


completed to 275 ft. 
Lateral work is getting under | 


levels. Already 10.8 ft. averag- | 
ing $21.44 has been opened on| 
the 250-ft. level. 

Kirkland . Minerals acquired | 
effective control of Norstar in 
‘mid-1958. 


| 
| 
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YEAR END REPORT 


The Company now has 3 different properties in i, all . 
three of them to be E.M. surveyed and Diamond Drilled this winter, 
storting Janvary 10th. 


The first property, in Isle Dieu Township, is of 1,400 ecres, 100% 
owned and fully paid, has a magnetic anomaly over a mile long, of 2,200 
indicated gammas, and superimposed thereon, a AFMAG survey has 
disclosed @ strong electrical conductor, Ye of a mile wide and \% of a mile 
long, open at both ends. 


The omnes property, straddling ths joint pometare. 4 of Des- 

mazures and Douay Townships, is of 3,069 acres, held under option, 

50% for the Company, and has a magnotic anomaly hy miles long 
by half a mile wide of 2,400 indicated gammas, 


The third property, south of the second, in Dovay Township, te of 
2,400 acres; 50% owned and fully paid, hes an oval-shaped magnetic 
anomaly over 1% miles tong by % of a mile wide, of 4,000 indicated 


gammas. 


The E.M. (Electro-magnetic) crew starts on the first property 
on January 10th, then moves on to the second, and then te the 
third property. As E.M. crews move off the first property, Diamond 
Drill crews move in, then follow behind the E.M. crews on te the 
second and third property. 


All work on oll three properties will be execuled by and/er under 
the direction and supervision of McPhor Geophysics Limited. 


As of December 15th, 1958, the Company had ever $130,000.00 
cash in bank, with all bills paid. , 


If you ore a shareholder of this Company, tell your broker thet you 
wish prompt delivery of your share certificates, duly registered in your 
own name. Results of E.M. surveys and Diemond Drilling will be released 
by mail to registered shareholders, at least 36 hours chead of any release 
to the newspapers and the general public. 


NORTH MATTAGAMI MINES 
LIMITED 


The shares of this Company are actively traded in the over-the- 
counter market. Phone your broker for current quotation. 


; HAUL MORE... 


AND LOOK 


SF EER 


DOING TFA 


Sweptline 59," FARGO 


Dramatic new features, inside, 
outside, underside! 

®@ New, smooth-sided, all-steel body construction! 

@ Biggest sien body in the industry, in volume, 


capacity, load length! 


@ New springing for a soft, steady ride! 


@ New deep-cushioned, 











This is for you! Forget the idea—“a truck isa , 

truck and that’s that!” Take a long, lingering 

look at the Fargo Sweptline pick-up truck My all 

the style and sizzle of a modern passenger 

and more! This is Sweptline ’59 .. . the beautiful 

new way to do business! 

And this bold new beauty’s got the ability to get 

jobs done in a breeze. Terrific power... V-8 or 

Six... lets you haul more per trip, make more 
runs per day. W new 


: handling ease...to deliver 
deluxe interiors! the gocds without strain on 
the driver. 
eN trol-tower instru- 
aaa ied} Better driv: a Sweptline. It’s 
the style leader of a great new 
@ Newhydraulically actuated’ ily of Fargo trucks for 
clutch pedal! 59! See your nearest Fargo 
led dealer soon! 
beaks pedals! New extra-big Sweptline box holds more Fargo truck to do it better— 
© Nine brand-new, eye- by volume, weight and load length than from 4,250 lbs. G.V.W., up to 
stopping colours! any other, offers easy no-strain loading. 65,000 Ibs. G.C.W. 


CHRYSLER CORPORATION OF CANADA, LIMITED 








Maclean-Hunter 
Publishing Company itd., announces the appointmen? of Henry F. Spearing te the 
newly created dual-post of editor and manager of Canadian Stationer & Office 
Long specializing in the fields of advertising, sales promotion 
shares at $2.50 per share for| and merchandising he brings over 25 years experience to his new position. Named 
advertising manager of the industry's exclusively dealer service publication Is C. E. 
O'Beay hes a solid background ‘of sales experience with 
Formerly with the Northern Miner, he has latterly held 
tion ‘figures ‘by the big U.S. additional rights will be issued | the position of advertising representative for Canadian Shipping & Marine Engineer- 
continuing | for the purchase of 12 shares at | ing News and Electrical Contractor & Maintenance Supervisor, 
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The Bank of Montreal has announced the 
eppointment of JOHN C. BROWN os o 
superintendent of its. Ontario division, 
with headquarters in Toronto. In this new 
post, the creation of which is a reflection 
of the B of M's steadily expanding busi- 
ness in Ontorio, Mr. Brown will work in 
association with John Foss, hitherto the 
only superintendent of the division, under 
the direction of the resident assistant 
general manager, John A. Hobson. 

Mr. Brown comes to the appointment 
from the B of M's head office, Montreal, 
where he has been superintendent of the 
Ontario credit department since 1956. 
Earlier, he served in a number of appoint- 
ments in various Ontario centres. He 
originally joined the bank in London, 
England. 

The B of M has also announced the 
appointment ef James G. Lewe, senior 
instructor of the bank's staff training 
school, Toronto, as an assistant super- 
intendent of the Ontario division in 
Toronto. 
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THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All calls ore anngunced by soft 
chime and signal lighf. Conversa- 
fion is private and confidential, yet 
you con reply from across the room, 
if you wish. For complete infor- 
mation about this smooth, efficient 
tystem— 

Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bartlett Avenve, Toronto 4 
LE. 1-996! 

Nationa! Soles and Service 


H TO BE in England now 

that 1959 is here! The 
skies are grey, the parks are 
shrouded in winter mists and 
the accidents on the roads 
are well up to average, but 
everybody is happy. 

What's the reason? 
answer is quite simple: 

The once lowly pound can 
now look the dollar in the 
face without shrinking. 

From now on the Britons 
who long for the sunshine of 
the Riviera — which really 
means the chance of playing 
in the Casino — can spend 
as much as they like. 

Sterling is once more able 
to look the world in the face, 
Floreat Macmillan! 

Not very long ago the for- 
eigners were scrambling to 
get their money out of Brit- 
ain. Now the process is in 
reverse. 

In fact Britain is experi- 
encing something like a 
Klondike boom, 

In a little over a year the 
gold and dollar reserves have 
doubled, 

At. the moment of writing, 
our gold and dollar hoard is 
roughiy £1,150 million. 

Some of the wise boys are 
predicting that the pound will 
soar to $4. 

Just to add volume to the 
Hallelujah chorus someone 
has discovered that less than 
.05% of Britain’s population 
emigrate per year. 

Not for them the shrill sun. 
shine of Canada or the Aus- 
tralian woolsack. 

As for New Zealand it is 
almost lost in the distance. 

Britain is booming, and 
who cares about the mists 
that make the sun in the skies 


look like a slice of lemon? 
~ e 7 


Clan Macmillan 


The 


No wonder the president 
and office-bearers have de- 
cided to hold a Clan Mac- 
millan Rally Day at Finlay- 
stone Langbank, the Scottish 
home of the Chief General 





CANADA-WIDE 
CATERING SERVICE 


for 
CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 
and 
INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 
and offer a detailed proposal. 


CRAWLEY &- 
MECRALKEN 


, COMPANY LIMITED 
774 ST PAUL STW. MONTREAL 





Sir Gordon Macmillan of 
Macmillan and Knap, and 
Lady Macmillan. 

But what about Mac the 
Knife — the one and only 
Harold? I do not know, yet 
he is undoubtedly a clansman 
and the greatest Macmillan 
of them all. 

As your London corre- 
spondent is also a Macmillan 
clansman it is possible that 
he will journey to the High- 
lands for the great occasion. 

Incidentally it is a solemn 
thought that Scotch whisky 
is the biggest item in British 
exports. 
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Now let us hail Earl 
Mountbatten who will shortly 
be appointed Supremo of the 
Armed Forces: 

There is only one cause for 
anxiety on his part—the pos- 
sible defeat of the govern- 
ment in the general election. 

Even then he would prob- 
ably be made Supremo. He 
has always been on good 
terms with the Socialists and 
was a personal. friend of 
Clement Attlee. 


Election Shoo-In? 


Is the election result a 
certainty? In the present 
political climate the answer 
is yes. 

Mr. Macmillan’s popularity 
remains at its highest level. 

Poor Hugh Gaitskell, as the 
leading gentleman-Socialist, 
looks wistfully into the fu- 
ture and wonders what the 
fates have in store. 

Is he always to be a brides- 
maid and never the blushing 
bride? 

No doubt he buoys up his 
hopes with the knowledge 
that in Britain it is almost 
unknown for a party to win 
three general elections in a 
row. 

But every portent indicates 
that Macmillan will prove the 
exception. 

Aneurin Bevan has reached 
Elba and is facing his St. 
Helena. Judging by his ap- 
pearance and manner = he is 
experiencing the twilight of 
the gods, or, to simplify it, 
he seems disenchanted with 
political life. 

The fiery eloquence that 
ence inflamed the parlia- 
mentary debates has declined 
to an obvious boredom. 


West Coast: 
More Ships, 
More Trade 


From Our Own Correspondent 


VANCOUVER — Symptom of 
growing passenger traffic 
across the Pacific, the ‘forerur- 
ner — the West Coast believes 
—of massive trade in and out 
of Vancouver in the future: 


@ Big Orient and Pacific Lines 
will add two ships and three 
sailings to its schedyle between 
the west coast of North America 
and the Far ‘East and South 
Pacific in 1959. 


@ The postwar liners Chusan 
and Arcadia will join the run 
of Vancouver this year, increas- 
ing passenger capacity by 3,500. 
@ Over-all, O & P estimates its 
fleets will carry 22,000 passen- 
gers this year versus 19,000 last 
year. 

Three new liners, the largest 
built in the U, K. since the 
Queen Elizabeth, will join the 
O & P fleet in 1960; 

One of them, the Canberra, 
which will be a regular caller 
at this port, will have accom- 
modation for 2,250 passengers— 
50 more than the Queen Eliza- 
beth, today’s largest liner. 


Saskatoon Sets 
Building Record 


From Our Own Correspondent 


SASKATOON — Building per- 
mits in Saskatoon ijn 1958 covered 
construction valuec at $37 million 
—a record, 

Five-year building permit total: 
$119,020,438. " 

Amount spent on schools by 
end of this year: $7% million 
since 1953. 

Tax assessment of land and 
buildings expected to be $75.6 
million. Amount spent on elec- 
trical utilities and outlets, and 
waterworks in past five years: $5 
million. 


By ADELPHI 













Letter from London 


With Britain booming, the wise 
boys are predicting the pound 
will soar to $4... 





Nor is this surprising..Mac- 
millan is repeating the tech- 
nique of Stanley Baldwin 
who treated the Socialists 
with such courtesy that the 
debates lost all fire. 


I would not be a bit sur- 
prised if Macmillan, with his 
gift of the vernacular, would 
some day lean across the 
despatch box and say to 
Gaitskell: “What would you 
do, chum?” 


The: basic truth is that in 
a welfare state, to which both 
parties are committed, 
debates in Parliament must 
to some degree asstime the 
character of a sham fight. 


It is no-one’s fault that this 
is a boring Parliament and 
that the public galleries are 
only partially filled except on 
special - occasions. 

In fact it could be claimed 
that when Parliament is dull 
the country is-doing well. 


The presentation made a lot of sense. It showed how 
the Star Weekly couples working circulation with 
selling efficiency. It showed how an advertiser can get 
active, even coverage and high readership to sell 
products in volume at low cost. It all added up to 
show why more than 500 leading advertisers include 


SELL YOUR PRODUCT IN VOLUME AT LOW COST IN THE 


the- 
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Roe Expects 
Big Benefits 
In Purchase 


“Substantial benefits” are an- 
ticipated from the acquisition 
of Phoenix Engineered Products 
Ltd. of Toronto, President 
Crawford Gordon told share- 
holders of A, V. Roe Canada 
Ltd, 


Operations of Phoenix will be 
integrated with those of Cana- 
dian Applied Research Ltd., 
another Roe subsidiary special- 
izing in design, development and 
manufacture of airborne navi- 
gationa! and other electro-me- 
chanical equipment. 


Phoenix, with 200 employees, 
is engaged in repair and over- 
haul of aircraft instruments. 


“We remain confident about 
our aeronautical operations and 
also. over the antry of. Orenda 
Industrial Ltd, into the indus- 
trial diesel engine field,” the 
| president said. 


“We expect our steel, trans- 
portation equipment and coal 
activity will follow the general 
trend,” 


Transfer of the Fort William 
operations of Canadian Car Co. 
to Montreal. (FP, -Dec. 27) 
should be advantageous. “in 
view of the government’s re- 
duced need for the aircraft fa- 
cilities which are part of our 
Fort William operation,” Mr. 
Gordon said. 
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” Montreal 
Hamilton Kitchener 


Blocks of Stock and 
“Secondary Offerings 


Sometimes the need arises to liquidate, within a specified 
time, blocks of stock which may be held by estates; 
individuals, institutions, mutual or pension funds. 

In times of market inactivity, with certain types of stock; 
such large offerings may not be easily absorbed by the 
market. 
Under such circumstances, Gairdner & Company offers 
specialized resources in two methods of successfully placing 
such offerings: ONE—to find a buyer, or small group of 
buyers, for such blocks of stock. TWO—to underwrite 
the block of shares and distribute it to investors as a 
“secondary” offering. 


Advice on such matters entails no obligation on your part: 


Gairdner & Gompany Limited 


320 Bay Street, Toronto 


EMpire 6-6833 


New York 


Dowty Group Lid. Buys Rotol in UK. 


Dowty Group Ltd. England, 


parent company of Dowty Equip- | U. K. 
hie Ont., 


ment of Canada Ltd. 
has purchased for cash two U.K. 


companies in the aircraft indus- 
try, Rotol Ltd, and its subsidiary, 
British Messier Ltd. 

Both companies were formerly 
owned jointly by Rolls-Royce Ltd. 


and Bristol Aeroplane Co., in the 


Rotol is the largest U. K. manu- 
facturer of variable pitch pro- 
pellers. British Messier manufac- 
tilres undercarriages and hy> 
draulie controls. ; 

It has not yet been stated what 
effect the purchase will have on 
operations of Dowty of Canada. 


Kingston Quebec Calgary Vancouver 
London, Edmonton Winnipeg 
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BLACK YEAR 
From Our Own Correspondent 

EDMONTON -- Last year there 
were 445 fires in what was the 
province's “blackest” year from a 
fire protection standpoint. The 
cabinet authorized a record $1 
million by special warrant for 
fire suppression as continued hot, 
dry weather in spring, summer 
and fall created the worst fire 
hazards since 1945. 
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on advertising in the Star Weekly 


' 


the Star Weekly in their media plans. If yours is a * 
product, or service, of individual or family interest-- 
see the Star Weekly presentation, ‘(How to Sell Your 
Product in Volume at Low Cost”. Contact any Star 
Weekly representative. Ask him to arrange for the 
presentation; at your convenience. 








